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Fitting  the 

investor’s 

Needs 


No  one  t7i>*  of  lBT«8t- 
ment  oaa  possibly  suit 
slU  cases.  Investors  have 
needs  wMch  are  widely 
varied. 

Some  who  have  net  made  speolsl* 
lied  study  of  investments  desire 
ssouittles  which  will  need  a  mini¬ 
mum  of  attention  and  which  will 
afford  at  the  same  time,  the  maxi¬ 
mum  of  safety — Investments  which 
will  nswr  occasion  a  moment's 
worry,  and  which  will  retain  their 
dependability. 

The  business  man.  In  constant  con¬ 
tact  with  business  and  Investment 
problems,  may  like  a  wider  range 
of  securities  and  may  need  them 
for  a  great  variety  of  purposes — 
either  personally  or  In  his  business 
reserves  or  special  filnds..  These 
Indicate  but  a  few  of  the  needs. 
Thirty-seven  years*  experience  In 
fitting  Investments  to  Individual 
needs  Is  at  your  service  without 
the  slightest  obligation  on  your 
part. 

JnfutfUt  inetUS  on  sD 
tnwutmtnl  matUrt. 
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The 

Greenshields 

Catalogue 

The  new  5th  edition  of 
the  Greenshields  Cata¬ 
logue  of  50  leading  Can¬ 
adian  Securities. 

A  ready  reference  and 
reliable  guide  for  care¬ 
ful  investors,  it  gives  all 
the  authoritative  and 
most  recent  information 
as  to  each  security  that 
a  buyer  would  rec^uire. 
Invaluable  in  selecting  a 
suitable  medium  for  the 
employment  of  invest¬ 
ment  funds. 

Copy  will  be  mailed  free 
on  request. 

Write  for  Catalogue  3 

Greenshields 
&  Co 

1 7  St.  John  St.,  31ontrral 

alM  MoiUkt  Ro/al  Hotel  Building 

TORONTO  OTTAWA 

14  King  Street  E.  46  Elgin  Street 

QUEBEC 

80  6t«  Peter  Street 


StiU  Room  for  ,  • 

Expansion  in 

Local  Market  i 

Many  Secorities  Pre^otnly  Suf¬ 
fering  From  Negdect,  Only  I 

Now  Finding  Favor— Few  if  '  1 

Any  Stocks  Yet  aft  Dangerous  | 

Levels— Average  Yields  Still  I 
Comparatively  High. 

White  the  marked  buoyancy  utiawa 
by  die  local  market  since  the  begin-  i 

nlng  of  August  has  given  rise  to  the  IT  ^  yv'M-i  a 

feeling  In  many  quarters  that  secur-  A  E.  I  A  9  ^ 

Ity  levele  hanre  been  jpuehed  up  too  oi  c  i  i-  c 

high  and  too  fast,  analyalB  of  the  .■  21  St.  John  Street 

general  market  situation  reveals  the  MONTREAL 

fact  that.  In  some  dlrectfons,  stocks 
are  only  beginning  to  feel  the  full 
effect  of  the  generally  upward  trend  ■ 

which  has  been  underway  throughout  — 

the  current  year. 

The  upward  movement  In  security  D  D  F rs^s%iw%rrc 
j  prices  earlier  In  the  year  was  con-  •M\»  CsUiJWTl^S 

[fined  In  the  main  to  a  few  chosen  O  l/  D  J /*. j  /_  «• 

I  stocks  which,  by  reason  of  outstand-  ^ /2  M  •  Lx* 

ing  Influences,  were  obviously  in  - 

line  for  much  better  things  in  the  An  analysis  of  net  operating  eam- 
immedlate  future.  The  chief  factors  ings  of  Canadian  Pacific  Railway  for 


Bonds  of  the 
Highest  Grade 

Harris,  Forbes  &  Company 


Limited 


C.P.R.  Building 
TORONTO 


National  Breweries  to  Show 
^  Return  to  High  Earning  Power 

An  analysis  of  net  operating  earn-  _ _ _ 


Prairie  Harvest 
is  Retarded  by 
Heavy  Rainfall 

Bad  Spell  of  Wet  Weather  Di¬ 
verts  Attention  From  Serious  | 
Labor  Shortage— Season  Hasi 
Been  Unfortunate  One  For] 
Hail  Underwriters  —  Active; 
Building  Construction  in  West- ; 
em  Cities.  j 

(From  the  TTIniiipeg  Bureau  of  The  ^ 
IFinanoial  Times.) 

Winnipeg. —  The  west  rarely  .saw 
the  sun  last  week,  and  the  heavy 
rains  which  fell  made  harvesting  op¬ 
erations  practically  impossible  in ; 
all  ar£a.s.  A  change  was  discerni¬ 
ble  at  the  week-end  In  Alberta,  but 
the  standing  grain  on  the  prairies  | 
lias  received  <a  good  soaking  with  the 
result  that  the  end  of  this  week  is  ' 
expected  to  see  little  progress 
with  the.  harvesting  operations.  The 
imported  army  of  harvesters  has, 
been  largely  idle.  i 

Labor  Sifualion  Bad.  | 

In  Manitoba,  however,  there  is ; 


in  the  earlier  markets  of  this  year  the  first  7  months  of  the  current  Earnings  For  Past  Seven  Ye2U'8  At  High  Level — Deficit  of  Last  I  nttle  more  wheat  cutting  to  be  done, 


were  such  securities  as  Brazilian,  year,  indicate  an  improvement  to 
Montreal  Power.  ShawlnJgan,  Smel-  date  over  last  year,  after  allowing 
ters.  Dominion  Bridge,  B.  C.  Fishing,  for  a  reasonable  Increase  In  fixed 
Quebec  Power,  and  other  such  stocks  charges  of  almost  2i/6  per  cent,  on 
as  were  showing  wide  expansion  in  the  outstanding  ordinary  stock  of  the 
earning  power  combined  with  pro-  company.  As  the  last  6  months  of 


Year  Due  to  Price  War — Strong  Balance  Sheet  Revealed  by  but  in  the  other  provinces  it  is  es- 1 
Company— Control  of  Frontenac  Makes  Future  Bright  For  tlmatcd  that  not  more  than  fifty  per  \ 
Company — Earnings  Again  on  High  Basis.  cent,  has  been  completed.  Prior  to  | 

— -  last  week's  rains  a  good  start  had  | 


Jtauy  Stocks  Neglected. 


mi^  eorstniefive  dPvHonments  ^  months  of  An  analysis  Of  th«  profit  and  loss  history  of  the  company  in  the  matter  been  made  with  thp  thre.shing  job, , 

which  vmiild  he  of  material  benefit  brings  over  50  per  cent,  of  account  and  balance  sheet  of  Na-  of  net  working  capital.  This,  how-  particularly  In  the  southern  areas.  I 

To  “aterial  benefit  the  gross  earnings  and  around  70  Oonal  Breweries,  Limited,  over  a  pe-  ever,  was  due  chiefly  to  the  sale  dur-  The  wet  weather  of  course,  tem¬ 

per  cent,  of  the  net  ea^ngs,  It  nia>  rlod  of  7  years  from  1919  to  1925  re-  ing  the  year  of  a  considerable  block  porarilv  diverted  attention  from  the  ; 

Jlauy  Stocks  Neglected.  preseumed  that  the  balance  <rf  the  veals  a  record  of  high  earning  power  of  new  no-par  common  stock,  part  of  ioKoi.  situ  ition  which  did  not  appear 

On  the  other  hand,  however,  repre-  Tthlf  IncTJasT"  the  proceeds  fn>m  which  wa.s  also  ‘f  °[i  ^00^  The  required  woXrs  | 

sentatlvfi  stoeke;  nf  loartinD-  increase.  when,  as  a  result  of  the  better  price  used  to  purchase  control  of  the  eim„iv  not  in  the  west-  fn  an 

uTre^Ithfr  absoluSv  The  crop  it  is  true  will,  from  pres-  war  which  was  in  operation  during  Fmntenac  Brewereis,  Limited,  one  effort  to  rectify  the  situation  the' 

Tn  som«  Indications,  be  somewhat  lower  a  big  portion  of  the  period,  the  com-  of  the  company's  leading  competl-  „Mwav^  have  agreed  to  run  an  ad- ' 

abir^lling  volume  this  fall  than  last,  but  the  pany  failed  by  a  wide  margin  to  meet  tors  and  the  instigator  of  the  price  au  onii  series  of  excursions  from  1 , 

ca  11  snnprriri/i  ^  increased  traffic  accruing  from  the  the  dividend  on  ItS'  preferred  stock,  war  In  the  brewing  industry.  This  fup  ^  tL  anneals  to  western  I 

improved  general  business  while  the  balance  sheet  position  has  latter  transaction  is  al.so  reflated  in  ^^en  to  ilsisTm  the  big  job  is  ^ 
iHpf  in  nn^tinn  ‘I*®  been  consistently  strong.  the  "investments'"'  item  on  the  bal-  lo  be  mSg  wiS  a  doibtful 

to  t  expected  to  Offset  that  by  a  com-  Oross  and  net  earnings  of  the  com-  ance  sheet,  which  showed  an  in-  "^^0  ”  houbttui 

thp  ^  ^  durfug  fortable  margin.  All  authorities  pany  during  the  6  years  from  1919  to  crease  from  $54,001  at  the  end  ot  ® 

tne  current  >^ar.  Witn  a  few  dom-  mijte  in  string  that  conditions  are  1924  were  comparatively  steady  In  1924  to  $1,220  833  at  the  end  of  last  Heavy  Hail  Damage.  i 

muting  stocks  offering  obvious  ad-  better  In  fv'estern  Canada  at  the  extent,  gross  for  1924,  at  $1,072  987  year.  a«  ^4  ' 

vantages  to  the  trader  and  in-  moment  than,  at  anv  time  during  the  and  net  at  ^787  ^4*^  romnaritip-  -OTitTi  According  to  the  reports  from  th 

vestor,  the  latter  apparently  aaw  no  decade  and  once  the  harvesting  gr^^of  U  ’o6f35o‘'and  net  of  working  capital  of  the  com-  insurance  companies  the  loss  from  ; 

reason  for  analysinVthe  actual  con-  Sofls  over  the  demand  from  the  frTfor  the  ^Ol^  For  ^  by  the  balance  hail,  particularly  In  the  month  of  j 

ditions  in  other  directions.  con  i^odltfr  ?b«t  for  1925,  amounts  to  $2,006,-  August,  was  considerable.  In  Sas- 


Heary  Hail  Damage.  j 

According  to  the  reports  from  the  ' 


‘  Dominion  and  Provincial 
Government  Bonds 

Municipal  Bonds 

Public  Utility 
and 

Industrial  Financing 
Foreign  Issues  quoted 


O»a>0i!nRINllNIIiD 

BmUUtWIMI 

CWk  Life  Building,  MONTREAL 

TORONTO  LONDON.  ENO 


DOMINION  POWER 

PREFERRED  AND 
COMMON 
Bought  and  Sold. 

Browning,  Harris, 
Denman  &  Co. 

LIMITED 

Investment  Bankers, 

.'1  Main  Street  E..  H.4Mn.TO!V. 
Toronto  Pri\’ato  Lino  Adel.  8R85. 
Ollicefl  at  London  and  Belloville. 


We  offer  $50,000 

Gov’t  of  Newfoundland  6^s 

Due  June  30,  1928 
To  yield  4.90% 

W.  A.  HaBBIM AN  &  Co. 


di  ions  m  other  d  rectlons.  west  for  commodities  should  reach  1925  gross  amounted  to  only  $40^383  $1  090  881  o^‘  Sewan  which  ir  nsuaflv  the  I  INCORPORATED 

or  ;\it  year  period  up  until  the  end  of  1924,  end  of  1921.  and  $1,768  853  at  the  been  designated  as  the  worst  In  the  I  39  Broadway.  New  York  WMtsHaiu.eo 

was  admiuedlv  ^^ifffri^g  from  a  J^^^'^erable  volume  an  average  of  almost  40  per  cent,  of  end  of  1919.  This  heavy  gain  to  11-  history  of  the  province.  Last  week  I  *  _ 

period  of  difficult  operatfng  condi-  "  WU  Eirii  Over  1.1  F.f.  “y H^’^SfroluTtorv^J  192^4  sh^w-  ‘JU'f  Position  was  attain^ cM^y  by  the  total  estimated  loss  of  the  Sas- j  ^ - 

tions  and  lean  profits  during  the  Assuming  special  income  on  the  ing  an  average’  of  *^9  6  oer  cent  as  *^^^®bewan  Mutual  and  Farmers  Hall  ■  A  f _  t  I  J 

latter  part  of  1925  and  the  earlier  snme  b™”s  as  last  rear  it  will  be  comZ-^  with  43  5  "lir  fentT  $760,0^  Insurance  companies  and  the  43  line;  AfCO/lOf  UWtdend 

nart  of  the  vear  ihus  iustifving  the  ^  ^  '  •  i  compare  witn  43.5  per  cent,  in  19.-2  $1,245,865  by  reason  Of  the  companies  which  subscribe  to  the 

part  oi  me  jear,  mus  lusuiying  me  gg^jj  nj^t,  even  should  earnings  from  and  55-0  per  cent,  in  1919.  oUTninntinn  rrfwn  tho  haiTn«>  Aai..o+T,..o..+  wo*  iflCTCClSB  UOtlOttUl 

pressure  which  the  milling  stocks  railway  operation  for  the  next  5  c*  n  i  ci.  ..  elimination  from  the  balance  dheet  Northwest  Adjustment  Bureau  was  -  %* . 

were  subjected  to  up  until  necessary.  Months  of  IhiT  ylar  equal  those  for  Balance  Sheet  of  the  item  tor  bank  loans  which  at  placed  at  $4,250,000.  The  year  pre- j  - 

With  the  paper  stocks,  however,  gen-  me  same  period  of  1925  indicated  Despite  the  price  war  during  the  the  er^  of  1924,  anaounted  to  $600,-  vlous  the  loss  of  the  same  group  of  j  As  the  fiscal  year  of  Canadian  In- 
eral  opinion  which  prevailed  rturinf?  earn'ine'^  on  the  common  stock  s-hould  which  affected^  ^''^nlnprs  of  the  The  Inor^se  in  the  n-et  assets  companies  was  $l,i43,000.  This  sea- j  ,1-^g.trlal  Alcohol  draws  to  an  end. 

the  first  half  of  the^ycar'  that  over-  Te  shown  at  per  cent,  as  «;  ®f  ®";'  ^be  ^  ^  of  th^ '  of  an  Increase  in  the  rate  of 

production  in  the  industry  was  near,  rommred  with  1  5  ner  cent,  last  sheet  as  at  the  end  of  last  count.  Saskatche^\ an  occurred  south  of  the  j  i  ♦  4U 

has  been  proven  to  have  been  with- 1  ,,i,p  jg  po«sible  a  con-  J'®®*’  *be  strongest  shown  to  the  (ConMnned  on  Page  ITine.)  Qu'Appelle  and  South  Saskatchewan  |  ^l-Hdend  continue  to  circulate,  the 

:  •  I'liiiA..  11  t*.  i/v/.  ,  -rrivjwivei  /V4»  o  Ungx  afown  Q/»T*rvao  TxnTVlilfit*  A-v-rui«%-faft^4x\n  >4X41*4  n>  r.  4 


I  39  Broadway.  New  York  wMtehav.  tieo  \ 

Alcohol  Dividend 

Increase  Doubtful 


out  any  basi.s  whatever.  As  regards  ■  unued  increase  in  net  can  be  shown.  _ 

the  flour-milling  industry,  conditions  During  the  balance  of  1925,  a  cor- 

™  Better  Outlook  Good  Yields  On 

three  months,  and  future  prospects  -phe  common  stock  has  enjoyed  a  £  L,  Ca  U 

for  the  milling  companies  are  better  fair  appreciation  In  market  value  TOT  K^UTiaCla  \d>QT  K,eQ.Tle  DCLTIR  OTOCRS 

than  they  have  been  for  a  couple  of  fiujlng  recent  weeks,  but.  even  at  _  _ 

^  existing  levels,  it  yields  just  over  6  IVhlle  conditions  at  the  plants  of !  * 

The  recent  broad  market  advances  n^r  rent,  rather  an  absurd  rate  of  r!Vparii.M.n  Pnnnrirv  i  A  notable  feature  of  the  recent  up- 


for  Canada  Car  Can.  Bank  Stocks 


kskatchVwan  occurred  south  of  the  |  ^crease  in  the  rate  of 

Qu'Appelle  and  South  Saskatchewan  |  dividend  continue  to  circulate,  the 
rivers  or  a  line  drawn  across  the  popular  expectation  being  that  a  rate 
province  east  and  west  through  Mel-  I  Qf  $2  per  share  will  be  established,  as 

While  the  hall  loss  Is  compara- I ^^®  dividend  of  $1.25 
t.ively  heavy  not  all  of  It  will  be  P®*"  share  paid  since  the  redistrlbu- 
borne  by  companies  operating  in  the !  tion  of  capital  at  the  end  of  1924. 


than  they  have  been  for  a  couple  of  Hurlng  recent  weeks,  but,  even  at  i  _  western  field.  A  system  of  re-ln-  i  The  report  of  the  company  for  the 

years.  existing  levels  it  yields  just  over  6  \Vhile  conditions  at  the  niants  of  •  surance  followed  by  most  of  the  |  fiscal  year  ended  September  30, 1925, 

The  recent  broad  market  advances  pgr  cent  rather  an  absurd  rate  of  ran^dSnS  V  FoimdS  dffinjthe  i  A  notable  feature  of  the  recent  up-  companies  will  mean  thatsomo  of  the  ,  showed  earnings  of  $1.70  per  share, 

which  the  leading  .securities  of  these  ?gturn  when  contrasted  with  many  currenT^yeaT  Lve  ™  sho^  an?  ^  European  m-  and.  with  the  intimation  from  rell- 

two  industries  have  enjoyed  during  securities  of  the  same,  or  even  lower  improvement  of  note  orer  theTin^^  I®  one  or  two  exceptions,  surance  organizations.  Lloyds  Eng-  able  sources  that  the  full  dividends 

the  past  week  or  so  have  been  solely  gjagg  on  the  local  markets  at  pres-  isfactorv  state  of  affairs  which  ore-  '  J>eon  interested  in  this  ^  for  the  year  had  been  earned  during 

nn  n«<^A  7  1  nrfi  v-PriAd  thr^n  attention  froiii  the  market,  latter  phase  of  the  situation.  Last]  the  first  four  months  of  the  fiscal 

(Continued  on  page  cut.  vailed  toroughou  ‘h®  >ef'-  J^«25,  i  ^.g^,.  re-in.surauce  written  by  j  period,  it  may  be  assumed  that  a 

- - -  TTiATit  In  dirn^inH  anmotimo  in  ^ fif' !  8^*'oup  aTB  Considerably  below'  the  Idoyds  from  the  Farmers  MiitiiaT  i  considerable  expansion  in  earnings 


(Continued  on  page  7.) 


vailed  throughout  the  year  1925,  i 
prospects  point  to  distinct  better-  j 
ment  in  demand  sometime  in  the  | 
near  future.  ; 

The  company  has  been  picking  up  | 
a  fair  volume  of  orders  during  re-  j 
cent  months,  but  it  is  understood  I 
that  business  on  tlie  books  at  pres-  | 


high  levels  established  at  the  end  Hall  Insurance  Co.  paid  the  British  \  will  be  revealed  when  the  report  Is 
of  last  year  and  beginning  of  this.  investors  35  per  cent.  For  the  pres-  j  published. 

Bank  of  Montreal,  at  269;  Nova  ent  season  the  latter  will  be  requlr- | 

Scotia  at  295;  Royal  at  2521,2:  and  ed  to  take  a  loss.  i  ••  Build  Up  Surplus. 

Toronto  at  220  are  the  only  stocks  Construction  At  Peak.  There  Is  undoubtedly  a  bright  fu- 


nSIVEST  IN  CANADA 

The  following  issues  of  Canadian  Public  Utility  and  Industrial  Companies 
are  representative  of  a  broad  list  of  securities  which  we  have  investigated 
and  which  we  recommend  for  investment.  Full  particulars  of  these 
issues  will  be  gla^y  furnished  upon  request. 


SOUTHERN  CANADA  POWER  COM¬ 
PANY.  UMITED— 5%  Bonds  due  iQSS- 
Serves  80  municipalitiesin  the  Eastern 
Town^ps  of  the  Province  of  Quebec. 
Owns  or  controls  under  leases  160,000 
H.P..  of  vrtiich  54,000  H.P.  is  de¬ 
veloped. 

Pries... 97  mi  interest, 

V  to  yield  5.20%. 

NORTHERN  CANADA  '  POWER 
LIMITED— <5%  Bonds  due  igiS- 

Controlled  by  Canada  Northern 
Power  Corporation,  which  Company 
serves  the  nuning;  camps  of  Northern 
Ontario. 

Priu. .  .101.50  mi  interest, 
to  yidi  5.90% 

OTTAWA-MONTREAL  POWER  COM¬ 
PANY.  LIMITED-di%  Bonds  due  1949. 
Serves  over  40  municipalities  located 
in  the  Ottawa  Valley,  in  that  territory 
lying  to  the  west  and  north  of  the 
Island  of  Montreal. 

Pries... 103  mi  interest, 
to  yield  6.25%. 


OTTAWA  ■  RIVER  POWER  '  COM¬ 
PANY.  LIMITED  <5H%  Bonds dws/pjj. 
Delivers  power  in  the  City  of  Ottawa 
imder  contracts  with  the  Hydro- 
Electric  Commission  at  Ottawa  and 
the  Ottawa  and  Hull  Power  Company 
Limited. 

Price...  103.25  and  interest, 
to  yield  6.25%. 

ST.  LAWRENCE  PAPER  MILLS, 
LIMI'TED— <5J^%  Debentures  due  1936. 
Owns  a  most  modem  low  cost  mill 
with  a  present  capacity  of  150  tons 
of  newsprint  and  1(X)  tons  of  sulphite 
pulp  per  day.  Now  doubling  its 
present  newsprint  capacity. 

Price...  100  and  interest, 
to  yield 

carrying  warrants  to  purchase 
three  shares  of  Common  Stock. 
EASTERN  DAIRIES.  LIMITED 
7%  Preferred  Stock. 

Owns  and  (grates  dairies  in  the 
Cities  of  Montreal,  Toronto  and 
Ottawa.  Distributes  Milk,  Cream, 
Butter  and  Ice  Cream. 

Priu...  100,  to  yield  7%, 

carrying  a  bonus  of  one-half 
share  Common  with  each  shore 
a/  Preferred. 


LUct/t  uumuess  uu  uu’  iwi/ks  at  pres- t  .  .  ,  ,,,  ,  .ri.  a  rein*  iiiere  uiiuuuuieajy  a  DngaL  ui- 

out  v^ll  not  keep  the  plants  occu-  on  JaluaJT?  Ind  ^the  *"3  The  losses  of  the  Farmers'  .Mutual  ;;^'-®  company  to  con- 

pled  for  very  long  and  something  |  ou  jctuiuti.v  1,  .uiu  lut,  i  an„r«virT,  !  nection  with  its  anti-freeze  product. 

substantial  in  the  matter  of  gon- j  !  4400000  ^  renrp<?e-ntine  1400  '  "ot  only  from  the  point  of  view  of 

tracts  would  be  acceptable.  their  high  figures  for  the  year,  fom-  ' .  income  I  ^^®  heavy  Increase  in  automobile 

The  railroads,  despite  the  substan- I '”®''®®’  '®  below  the  r-g.  consumption  in  the  Domliilou,  but 

tial  improvement  in  operating  earn- 1  •’^®  ^'®‘'*^r’  nl.pniiiim  ircon’ie  was  $408  000  and  ■  ^®®  '•^®  steadily  growing  ten- 

ings  during  the  current  year,  have  I  ^!®”®®  4  points  lover  at  P  •  n-4  ooo  "  Tho  fiP-iiro«  of  i ‘^®^®y  of  owners  here  to  run 

maintained  their  policy.  Inaugurated  |  '  Dommion  8  points  lower  at -09;  .V  •  ,  '  .  gg.-j  toho!*'h®i^  ®^’’®  throughout  the  winter, 

during  recent  lean  years,  of  hand  to  I  lower  at  -Oaj  .  .  ‘  ^  „  onml '  analyzing  the  balance  sheet  of 

mouth  bu>ing.  but.  with  all  indlea- |  Standard  _  points  lower  at  lOi.  -  ^  ‘  AYrinrioTi.00  in  pnoTi.'nn '  i  ^he  company,  however,  it  must  be 

Uons  poluiting  to  still  gire,ater  earn-  i  yield  of  armind  6  per  cent,  or  •  .  ^  hmithv  sip-n  on  thn  home  In  mind  that,  of  the  profit  and 

ings  achievements  on  the  part  of  the  I  h'Sh^r  is  shown  by  most  of  the  bank  McMnli me  a  hca^^  s  ,gn  on  the  .  surplus  of  $1,631,489,  almost  $1.- 

roads  during  the  balance  of  this  I  ®to®ks  current  levels,  which,  vc^tern  m  consists  of  accumulated  sur- 

year,  and  most  of  next,  some  consid-  ^'^*h  business  on  its  current  satis-  _  'winninAP-  onu  ’rjorrfm  nn-noar  i  f’his  of  the  ol  dcompany.  This,  be- 
erable  replacement  of  obsolete  to®tory  basis  and  promise  of  further  cities.  Minnipog  and  Regina  appear  ^u^plus.  cannot  be  dls- 

equipment  now  In  use  wooild  be  a  improvement  during  the  coming  ..  ,  .  hniiriinir  tributed,  and  it  Is  po.sslble  that  the 

natural  corrolarj'.  ,  •®®®’‘'  ^VPcars  out  of  line  when  con-  directors  may  decide  to  furthar  hol- 

The  recent  strength  in  th  securl-  n  .g  a  J  I  ‘■he  balance  .sheet  before 

ties  of  the  equipment  company  is  m®''*  mdustrlal  securities  at  the  mo-  -  P®?^^  h'f  "  /  a  T’  a  i  m-iking  any  additional  dividend  dls- 


import  plasterers  from  Montreal  and  |  Dibution  on  the  stock 
Toronto,  and  to  get  them  here  con-  1 


EAST  KOOTEhTAY  POWER  COMPANY.  LIMITED— 7%  Preferred.  Operates  two 
hydro-electric  plants  in  British  Columbia,  serving  the  Consolidated  Mining  and 
Smelting  plant  at  Kimberly,  the  cities  of  Cranbrook  and  Femie,  and  the  Coal 
Minet  in  the  Crows  Nest  District.  Price  loo,  to  yield  7%. 

Write  for  dreular  No.  S-22  showing  a  ^versified  list  of  Canadian  Investment  Securities. 

NESBITT.  THOMSON  £?  COMPANY 


LIMITED 

145  ST.  JAMES  STREET 

TORONTO  QUEBEC  HAMILTON 


MONTREAL 


LONDON,  Ont. 


WINNIPEG 


doubtless  due  to  a  realization  of  this  nienr.  -mrAAtA  tA,  aa+  (UaVa  i,aaa  aaa 

a  I.  a»/*  •  1  A «  .  .  «  J  *  .  1  oronto.  ciTid  lo  gcx,  them  h^rc  con¬ 
state  of  affairs  hy  the  market  and - i 

also  ot  the  faotlli.it.  with  Ih.rtrons  at  «»>  level  allalnea  this  i  [ 

Of  a  discontinuance  of  dividends  on  report  for  the  year  just  ending  may  j  ^  coming  of  the  cold  wea^  i 
the  preferred  stock  at  thia  June-  reveal  and  a  very  cheerful  exhibit  Ther  ^11  .serconsSerebl?  of"?.i;| 

,  J  «  v  f  *v,  ^  anticipated,  the  bright  out-  season's  construction  programme  in- 1 

The  preferred  stock  of  the  com-  look  for  a  prosperous  period  during  poinnlete  ■ 

pany  was  selling  for  .some  consid-  the  next  fiscal  year  warrants  the  ‘  "  | 

crable  period  this  year  at  a  price  to  higher  prices  which  both  securities  ———————  ^ 

yield  almost  9  per  cent,  amd,  even  J  have  attained.  NcWSwint  Dcmond 

Exceeds  Supply 

Indications  point  to  the  fact  that 
at  the  present  moment  there  is  a 

Carefnny  Selected  Bonds 

the  balance  of  this  month  and  the 
whole  of  October,  this  despite  the 

Whether  the  amount  for  investment  is  approximately  800  tons  ex- 

„  ,  ,,  ,  ,  ,  ,  ,  I  capacity  have  come  into  opera- 

smsra  or  targe,  well  secured  bonds  enable  |  tion  this  year,  to  date,  while  another 

purehaisefs  to  obtain  from  434%  to  I  230  tons  are  expected  to  come  in 

,  A  A  Ai  A-  I  during  October. 

6^%  interest.  At  the  same  time,  a  I  with  a  further  550  to  600  tons 

!  thoroughly  liquid  position  may  be  ob-  I  coming  into  operation  in  December, 

A  i—  J  Ui— u  _ J  u  J  u  •  j  i  there  is  no  likelihood  of  a  serious 

tainod— high  grade  bonds  being  readily  short, age,  but  at  the  present  moment, 

SaleaMe.  "ith  demand  from  the  United  States 

showing  a  distinct  stiffening,  supply 
Our  latest  BondXist  will  be  gladly  fails  considerably  short  of  demand. 

fumiahad  unon  reoue&t  Forecasts  by  leading  economists 

lunusnou  iqwn  request;.  indicate  no  serious  falling  off  in 

business  volume  during  the  early 

)  part  of  next  year,  and,  as  a  conse- 

Ita  James  Street,  mat  j  ^  j  e  ^  quence,  there  should  be  little,  if  any. 

MoutreaL  W«od,  Gundy  &  Company  shading  off  m  demand  for  newsprint 

TeUohoae-  Main  0707  Limii«  for  some  time  to  come,  so  that  the 

I  '  heavy  extra  capacity  coming  into 

I  operation  during  the  latter  part  of 

this  year  should  be  absorbed  with 

1  ease. 


W«od,  Gundy  a  Company 

TeUphone:  Main  0707  limiv-df 


When  You 
Wish  to  Buy 
or  Sell 

Through  our  extensive 
system  of  offices,  plus 
private  wires  and  cor¬ 
respondence  connec¬ 
tions,  we  are  able  to 
obtain  prompt  and  re¬ 
liable  quotations  and 
information  on  secur¬ 
ities  dealt  in  in  all  mar¬ 
kets. 

We  invite  you  to  use 
these  investment  faci¬ 
lities.  Write  our  office 
pearest  you. 


^^1  Securities 

XORPORATION 

1.  I  M  1  T  B  Ol 

IM  St.  James  Street 
MONTREAL 

Toronto  HiHlox  Saint  John  Quoboo 
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\Vm.  McMaster,  Esq.  I*'!!.®' '^***’*.ft’ 
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TRAINS  '  HOTELS  /  TELEGRAPHS '  STEAMSHIPS 


Business  men  use  the  Canadian  Pacific  where 
possible,  because  there  is  no  higher  standard  of 
service.  For  steamship  and  rail  travel,  for 
freight,  for  hotel  comfort,  for  prompt  dispatch 
and  delivery  of  telegrams  trust  to 

CANADIAN  PACIFIC 


DONINION  BRIDGE  CO. 

LIMITED 

Montreal,  P.Q. 


ENGINEERS,  MANUFACTURERS  AND 
ERECTORS  OF  STEEL  STRUCTURES 


nE.4D  OFFICE  .\\D  WORKS; 

I.aohlne  Looks,  P.Q. 
r.  0.  Address,  Montreal,  P.Q. 

Sales  Offices;  Montreal,  Ottawa, 
Edmonton, 


BR.\>CH  OFFICE  AXD  WORKS: 
Toronto,  Ottawa, 
and  Winnipeg. 

Toronto,  Winnipeg,  Regina, 
TanconTer. 


Cable  Address:  "PATONMONT.  MONTREAL" 

Codes:  A  B  C-»  5th  and  6th  Editions, 

A>  Western  Union  and  Bentlejr's 

Paton  Manufacturing  Co. 

LIMITED 

Head  Office  and  Selling  Department: 

TEXTILE  BUILDING,  301  ST.  JAMES  STREET 

Montreal  -  Canada 


Sales  Offices; 

TORONTO:  33  Melinda  Stree* 
I'ANCOUVER :  722  Standard  Banic  Bid  t 
WINNIPEG:  S04-50S  Lindsay  Bldj. 


MILLS  AT 
SHERBROOKE.  QUE 


Bureau  of  Canadian 
Information 

raitniUnn  Pacific  Railway  through  Uh  Riircan 
1  f’s^niitHan  Information,  will  fumlah  you  with  the 
*  latcat  reliable  Information  on  esery  phaae  of  In¬ 
dustrial  and  aftrlcultural  development  in  t'nnndn.  In  oar  Reference 
IJbrnrlcM  arc  complete  data  on  natural  rcMourcea.  cllmnte*  labor,  traiui- 
purtiition,  buKlnenM  openlniita,  etc.  Addltlonnl  data  l»  comitantly  belnif 
added. 

Development  Rrnnch-— If  yoa  are  Intereated  in  the  mlninit  wealth  , 
and  itidii.sfry  of  C.'anadn  or  in  the  deselopment  or  Mupply  of  industrial  i 
ran  materials  availahic  from  rcMoureea  alonip  the  Canadian  Pacific 
Railway,  you  are  invited  to  eonaalt  this  Itrnneh.  An  expert  ataff  la 
maintained  to  inveatlaute  Information  relative  to  these  resources  and 
exuiiiine  dcpo.««ita  In  the  field.*  Practical  Information  as  to  special  | 
opportunities  for  development,  use  of  by-products  and  markets,  Indas- 
tiial  crops,  prospecting  and  mlnlnut. 

*’Ask  the  Canadian  Pacific  about  Canada”  is  not  a  mere  advertising  slogan. 

It  is  an  intimation  of  service — xiithout  charge  or  obligation. — that  the  infer- 
motion  is  available  and  will  be  promptly  forthcoming  to  those  who  desire  it, 

Canadian  Pacific  Railway  Company 

Depurtment  Colonization  and  Development  > 

J.  S.  Dennis  TVindser  Station 

Clilef  Commissioner  MontrenI,  Cnn. 


TAKE  STEPS  Cur.  Loans 

REHABILITATION  Reserve  Ratio  is  Unchanged 

SILVER  INDUSTRY  With  Liabilities  and  Reserve  Both  Down,  Ratio  Remains  at  24.0%  | 


With  Liabilities  and  Reserves  Both  Down,  Ratio  Remains  at  24.0%  | 
Call  Loans  and  Securities  Are  Reduced — Ten  Millions  In-  j 
crease  in  Current  Loans  is  in  Line  With  Recent  Upward  j 
Movement  and  Indicates  Confidence  in  Business  Conditions. ! 


Sir  Frederick  William-- 1  aylor.  General  Manager 

Thr  Bank  has  over  600  Offtces  in  Canada.  Newfounf^and, 
I'nitrd  States.  Mexico:  at  I.^ndon,  PZnsland.  and  at 
France,  with  Corrcipondents  in  all  Countries.  In  the  West 
indies  it  offers  service  through  BarcUys  Bank  (.Dominion. 
Colonial  and  Overseas'  formerly  The  ('.olonial  Bank  tin  which 
an  interest  is  owmd  bv  the  Bank  of  Montreal'. 

BANKOF-MONTREAL 

Established  181/ 


(Canadian:  pacific 


American  Silver  Producers*  As-  Movement  and  Indicates  Confidence  in  Business  Conditions, 
sociation  to  Give  Consider-  ^ 

ation  to  Problems  in  IndustrvI  return  of  the  chartered  banks  Government  under  the  Finance  Act 

CvUtlnn  CkirflnnL  1.  Harlr  Canada  for  July  31  shows  very  from  $8,000,000  to  $3,600,000;  the 

little  change  in  the  relative  posiU^^  ^nadlenne  Natlonale  added 

To  Work  Towards  Establuh-  w.:...  I  $500,000  and  the  Dominion  Bank' 

ins  n*mana  Fftr  Metal  and  reserves  and  liabilities,  j200,000  under  the  same  legislation.  I 

ing  uemana  ror  ivieiai  a  from  that  which  was  reported  at  j  This  reduced  total  advances  under  i 
Improve  Price  Situation.  June  so.  Total  net  liabilities  have  I  the  Finance  Act  from  $19,800,000  to 

-  .declined  about  16  million  dollars,  $16,000,000.  ••  ‘ 

At  a  convention  cf  the  Western  Di-  while  the  reserves  decreased  about  fall  loans,  both  in  Canada  and  [ 
vision  of  the  American  Mining  Con-'^^  millions.  These  changes,  how-  abroad,  were  slightly  lower  than  In  | 
Tn.fitiito  r,f  vitiinff  i  Junc,  but  are  still  considerably! 

gress,  American  Institute  of  Mining  reserves  to  llablli-  greater  than  a  year  ago.  Each  was  , 

and  Metallurgical  Engineers.  Amort-  I  ties,  which  still  remains  at  24.0  per  reduced  about  $4,000,000  during  July. ' 

Van  Association  of  Petroleum  Geolo-  cent.  Demand  deposits  in  Canada  There  was  also  a  reduction  In  the  I 

gists  and  the  American  Silver  Pro- 1  declined  about  12  million  dollars  amount  of  government,  municipal  j 

from  the  June  figure,  while  time  de-  and  railway  bonds  held  by  the  banks, 

ducers  Association,  to  be  held  in ,  ^  increase.  A  it  is  very  probable  that  some  of  the  | 

Denver  on  September  -0-24.  next,  very  substantial  decrease  occurred  funds  resulting  from  the  sale  of 
special  consideration  will  be  given  i  deposits  held  outside  of  Canada,  these  securities  found  Its  way  Into  i 
to  the  situation  in  the  silver  produc-  the  total  declining  from  $337,314,000  current  loans  in  this  country.  These  i 
ing  Industry,  and  steps  taken  for  the  to  $323,945,000.  Both  time  and  de-  loans,  which  have  been  Increasing  \ 
upward  readjustment  of  prices  tor  mand  deposits  are  still,  however,  in  recent  months,  showed  a  further  I 
the  metal.  considerably  In  excess  of  those  a  gain  of  about  10  million  dollars  In  : 

Ontinok  Worse  Than  Ever.  lear  ago.  or,  for  that  matter,  for  July,  and  now  stand  at  $941,502,000. , 

The  American  Silver  Producers  f.  ''““^er  of  years.  Total  circula-  Total  loans  have  not  shown  a  cor- ; 
Association  Is  expected  to  present  at ,  ‘‘7  '■®®®  responding  gain  as  the  amounts  on 

i  tho  /vonv-ontinn  rfpfinito  niana  fnr  ri.-  8®^“  Of  ovcr  5  millions,  While  the  loan  to  Pro\inclal  and  Municipal 


i  the  eonvenUon  definite  plans  for  re-  sain  of  over  5  millions,  while  the  loan  to  Pro3-lnclal  and  Municipal 
habilitating  -the  sliver  mining  indus- '  amounts  due  the  Dominion  Govern-  ^vernments  are  shown  at  a  lower 
I  try  along  economic  lines  it  being :  f^®  I’anks  ro.se  about  the  figure  than  the  previous  month.  The 

I  felt  that  lerlalative  or  nolltical  ae- '  ®*“®  amount  from  the  figures  re-  following  table  shows  the  Financial' 
tion  will  not  Improve  conditions.  The  ported  for  the  previous  month  Dur-  Times’  analysts  of  the  bank  return 
'  program  of  the  association  contem-  July  the  t.anadian  Bank  of  Com-  for  the  last  two  months  and  for  July  ' 
;  plates  an  Increase  In  the  consump- '  “®rce  reduced  Its  advance  from  the  of  the  last  three  years:— 

i  tlon  of  silver  which  will  encourage  (000  omitted) 

silver  production  and  assure  an  aae-  -  . 

j  quate  price  for  the  white  metal.  July  31,  June  30  July  31,  Jiily  31,  July  31,; 

Silver  men  claim  that  the  outlook  1^-®  1^-®  1®“®  ! 

for  production  Is  worse  than  at  any!  Liabilities;  ............. 

time  within  the  last  fifty  years  and  Circulation..  .  .  .$  171,516  $  166,372  .$  167,711  $  155,361  $  163,044 j 


U  obtained  producers  will  face  harder 
I  times.  The  principal  factor  In  the  | 
^  situation,  which  has  driven  the  price 
r'of  silver  down  10c  an  ounce,  is  said 
I  to  be  the  curtailment  of  purchase  of 
I  silver  by  India  and  China,  which 
j  have  heretofore  been  the  two  great  j 
silver  consupving  oountiies.  j 

To  Create  Xatnnl  Demand.  ! 

1  The  Silver  Assodatlon  proposes  to  I 
recommend  steps  to  re-establish  the 
I  silv  er  mining  Industry.  Mr.  Brown-  | 

!  ell,  who  is  a  member  of  the  execu-  I 
tive  committee  of  the* association, will  I 
•  present  a  report  on  an  investigation 
of  conditions  affecting  silver  produc¬ 
tion  and  consumption. 

I  Some  of  the  larger  sliver  produc- 1 
[  ers  feel  that  the  situation  can  be 
solved  if  there  can  be  brought  about 
!  an  increased  consumption  of  silver  j 
in  the  arts  and  as  subsidiary  coin¬ 
age. 

'  Consideration  has  been  given  to  an 
advertising  campaign  to  popularize 
j  the  use  of  silver  plate  and  to  replace 
'in  foreign  countries  paper  money 
I  with  silver  coins.  It  is  expected 
■  I  the  silver  producers  will  map  out  a 
program  to  create  a  natural  demand 
for  silver. 

I  NO  BOND  ISSUE 
j  FOR  GUNN’S  UMITED 

'  No  bonds  will  be  Issued  as  a  re- 
j  suit  of  the  action  of  Gunn’s.  Limit- 
I  ed.  In  asking  preferred  shareholders 
to  give  their  consent  to  the  placing 
>  of  a  mortgage  on  the  fixed  assets  of 
i  the  company.  President  J.  A.  Gunn,  . 
in  a  letter  to  the  shareholders,  ex- 
,  plains  that  in  1922,  in  order  to  carry  j 
on  the  business,  it  became  neces-  ( 
'  sarj-  to  secure  additional  capital. 

I  Brig.-Gen.  J.  A.  Gunn  and  Morris  & 

,  Company,  the  two  most  heavily  In- 
i  terested  common  stockholders  in  the 
business,  advanced  $250,000  and  , 


uierce  reduced  Its  advance  from  the  J  of  the  last  three  j'ears: — 

(000  omitted) 

July  31, 

June  30 

July  31, 

July  31, 

July  31. 

1926 

1926 

1926 

1924 

1923 

Liabilities  i 

Circulation .... 

’.$  171,516 

$  166,372 

$  167,711 

$  155,361 

$  163.044 

Due  Dom.  Govt. 

41,643 

36.463 

39,527 

48,204 

33,018 

I'lnance  Act...  . 

16,000 

1.9,800 

20,260 

19,700 

Due  Prov.  Govt. 

22.630 

23.628 

25,051 

32,994 

22,212 

Demand  In  Can. 

.  539,077 

552.498 

480,818 

489,549 

506.545 

Time  in  Can.  . . 

. .  1.329.910 

1,328.225 

1.255,005 

1,189.156 

1,200,052 

Deposits  elsewhere  323,945 

337J514 

354,269 

320,517 

296,846 

Banks  elsewhere 

33,296 

33.662 

33,925 

33,841 

32,227 

1,329 

Bills  payable  . 

11.762 

10.588 

10,881 

9,668 

7.498 

$2,489,679 

$2,508,630 

$2,378,766 

$2,298,890 

$2,261,442 

Less  ; 

Interbank  Item. 

. .  131,352 

134,236 

115,158 

109,364 

143.032 

Net  Liability  . .  . 

.$2,358,327 

$2,374,314 

$2,263,608 

$2,189,526 

$2,118,410 ' 

Resenre  t 

Gold . 

61.739 

.59.129 

58,535 

57,430 

70,601, 

Dom.  notes . 

.  111,694 

112.340 

136,963 

134  219 

157,477 

Foreign  currency 

24,127 

24,821 

26  285 

25,931 

Call  abroad  . . 

.  238.611 

242,961 

222,647 

166,373 

191,691 

Gold  reserve  . .  . 

62.010 

63.310 

56,060 

58.303 

57,103  , 

U.  K.  balance  . .  . 

4.944 

6.876 

978 

2,153' 

Bank  abroad.  .  . 

62,144 

59,339 

63,470 

64.022 

48,863  1 

$  565,269 

$  668,776 

$  553,960 

$  507,256 

$  527.791 

Ratio  . 

24.0% 

24k0% 

24.4% 

23.2% 

24.9% 

Second  Reserve! 

Securities . 

330.192 

539,554 

575,534 

507,125 

309.612 

Call  in  Canada  . 

.  139,601 

143,533 

107,713 

100.175 

95,702 

$  669,793 

$  683.087 

$  683,247 

$  608.300 

$  495,3141 

Loans  t 

, 

Canada  . 

941,502 

931,549 

881,254 

973,414 

1,048,598 

Elsewhere . 

255,672 

252,793 

219,018 

186,629 

152,834 ' 

Prov.  Gevts.  .  .  . 

16,234 

19,459 

12.622 

5.501 

5,503 : 

Municipal . 

70,363 

78.556 

56.743 

79.222 

73.892 

Overdue . 

9,593 

9,588 

11,253 

11.2o6 

7,213 

$1,293,264 

$1,291,943 

$1,180,890 

$1,247,002 

$1,288,040' 

uapital . 

.  116.993 

116,165 

120.165 

121.910 

123,405  1 

Rest . 

.  125,442 

125,442 

122,192 

124,875 

123,625; 

CAULFIELDS  DAIRY 
TO  EXPAND  SOON 


duct  Is  growing  rapidly. 

The  preference  stock  Is  a  first ! 
charge  on  the  property,  there  being 
no  bonds  or  prior  mortgages  on  the 
plant  in  North  Toronto,  or  any  other 
property  acquired. 

Since  the  North  Toronto  plant  | 


respectively.  Morris  &  (From  the  Toronto  Bureau  of  The  started  operations,  net  profits  have 


been  showing  a  steady  Increase.  For 


1  Company  have  since  sold  out  their  rinaiitlal  li  e. .)  been  showing  a  steady  Increase.  For. 

I  business  to  Armour  &  Co.,  and  are  Toronto. — Owing  to  the  Insistent  the  six  months  ended  .Tune  30,  1926,  [ 

liquidating  the  .Morris  estate  and  demand  for  the  products  of  Caul-  ^fter  providing  for  the  preferred  di-  i 

have  now  made  a  demand  for  the  fipirfs  Dairv  limited  in  the  east  end  depreciation  profits  i 

payment  of  their  loan.  ,  the  east  end  common 

President  Gunn  states  It  has  been  loronio  the  management  have  de-  stock  outstanding.  Current  sales  at; 
impossible  to  make  banking  ar-  elded  to  extend  its  operations  to  that 


rangements  to  meet  this  loan  and  as  section  of  the  city.  Arrangcmenti 
I  a  result  the  directors  passed  a  by-  jja,ve  been  made  to  establish  a  distrl- 

!  law  for  the  placing  of  a  mortgage  ,  ...j, .v,— « 

,  on  the  fixed  assets  and  are,  there-  P'*"'"*'  ‘P®>uding  stables  there, 

i  fore,  asking  the  preferred  sharehold-  and  to  open  retail  stores  at  advan- 


cided  to  extend  its  operations  to  that  the  rate  of  $300,000  per  annum.  Net ; 
section  of  the  city.  Arrangements  J  were  $12,213  after  setting! 

.  ,  .  .  .  v,i-  i.  j  .  aside  $2,646  as  a  provision  for  the . 

have  been  made  to  establish  a  dtatrl- ,  , 


j  ers  for  their  consent  to  this.  tageous  points.  '  DIU  inUllLflOL  111 

I  The  transaction  is  understood  to  carry  out  the  above  program  AIITDIIT  DC  PCilCklT 

I  be  purely  formal.  company,  which  has  a  capltallza-  ;  UU  1 1  U  I  Ul  VLmtll  I 

■  tion  of  $100,000  7%  preference  stock,  _  i 

S.4LES  OF  B.4\K  STOCKS.  par  value  $100  and  $100,000  com-  According  fr>  a  sfaiemnnt 
_  „  .  Ts  i  .  PAP,/  .AT  nion  stock  of  $25  per  value,  will  in-  ,  „  statement  Issued 

Sept.  2— .3  Dominion  208V2:  19  Im-  -.rpaup  the  nrpferred  issue  to  S-tOn-i®-'  thP  Uominion  Bureau  ot  Statistics 
perial  205(6-205.  16  Montreal  268t6-  preieiieu  isaue  lo  ♦-uo,  Ottawa  the  value  of  cement  pro-; 

268.  50  Royal  250-251.  25  Toronto  caulfields  Dairy,  Limited,  is  well 


BIG  INCREASE  IN 
OUTPUT  OF  CEMENT 


S.4LES  OF  BANK  STOCKS. 


According  to  a  .statement  Issued  i 


eBtabll.«hed.  having  modem  plants 


amounted  to  $2,020,239.  an  Increase 


HeadOfiSce 
TORONTO . 


minion  208 Vi -208,  1  Commerce  222  1  established,  a  little  more  than  two  ®  ‘he  previoiis_  year  and 

I  Imperial  20o.  24  Montrea  268Vi-2b9,  years  ago.  the  company  has  enjoyed  !  Per  ®®n  •  over  the  $l.o0o,528  re-  ^ 
‘  o”'?  ®  A  a  very  rapid  growth  in  business.  At .  Port«d  for  1923. 

Sept.  I  80  Commerce  -23---1.  10  jjjat  time  onlv  five  wagons  were  en- ■  Plants  making  cement  products' 
Dominion  209.  1  Montreal  -68.  1  gaged  in  delivery,  whereas  now  16  such  as  bricks,  building  blocks,  pipe. ' 

wagons  are  serving  the  district.  The 'artificial  .stone,  etc.,  represented  a' 
-52/6,  o  Standard  196,  o  Toronto  220.  pate  of  increase  continues  to  be  ra-  capital  investment  of  $2,594,736.1 

111— .  ■— — —  pid.  at  the  rate  of  about  60  new  cus- '  Purchased  materbls  used  during  ' 

tomer.s  per  week.  Ike  year  cost  $730,296,  so  that  the  | 

,  in  the  fall  of  1925.  a  modern  plant '  value  added  by  manufacturing  pro- 1 
i  capable  of  handling  25,000  bottles  '  cesses,  being  the  difference  between  , 
I  per  day  was  installed  and  came  in- 1  Ike  cost  of  raw  materials  and  the  | 
to  operation  in  December  of  that  selling  value  of  the  products,  was 
I  }'ear.  The  machinery  provided  is !  $1,289,943.  The  industry  afforded 
m  w-l-l— j-f  of  the  advanced  type  and  lends  it- '  emplojunent  throughout  the  year  to 

JK^C^AJrUILlLJIXAXiC  self  to  the  most  economical  opera-  Hin  average  of  819  people,  paid  out 

I  tions.  $697,716  in  salaries  and  w-ages  and 

Sk  M  - _ _  I  While  operating  in  only  certain  expended  $40,442  for  fuel  and  elec- 

IXr  M  Mb  I  districts  of  the  city,  Caulfields  Dairy  tricity. 

•r  Is  easily  the  third  largest  in  Tor-  j  Of  the  197  plants  engaged  in  this  , 

I,  onto,  and  the  concentration  of  busl- .  line  of  production  148  were  located 
'  ness  renders  Its  delivery  costs  re-  ;  In  Ontario,  34  in  Quebec,  5  In  New 
j  latlvely  lower.  A  butter  plant  with  ’  Brunswick,  4  In  British  Columbia,  3  ^ 

I  a  capacity  of  1,500  pounds  per  day  is  in  Alberta  and  2  each  in  Nova  Sco-  ‘ 
also  Installed  and  trade  in  this  pro-  !  tla  and  Saskatchewan.  I 


We  sell  Drafts,  Money 
Orders  and  Cable  Re¬ 
mittances  on  all  parts 
of  the  World  at  lowest 
rates. 

Quick  Service  at 
all  our  Branches 

THC 

DCMINION 

BANK 

BstMishtd  1871 


Money  and  Exchange 


Currency 


Country 


Sterling . G.  Britain  N.Y.  Funds 

"  . . .  .«  .  <•  Can.  Funda. 

Franc . France . 

Franc . Belgium . 

Lire . Italy . . . 


j  Crown . Denmark. 

j  Crown . Sweden .  . 


Normal 

Current 

Value 

P.C.  of 
discount 

$4.86  2-3 

$4.84  15-16 

.3 

“ 

4.841/8 

.5 

19.3c. 

2 . 96c. 

84.7 

19.3c. 

2.77c. 

85.6 

19.3c. 

3 . 67c. 

80.9 

32.4c. 

16.31c. 

52.7 

26.8c. 

26.  57c. 

.8 

26.  Sc. 

26.75c. 

.1 

Diirins  the  past  week  the  French  franc  rallied  .con.slderably,  although 
i  It  weakened  somewhat  and  closed  fractionally  higher  at  2.96c  compared 
I  with  2.94c  a  week  ago.  The  Belgian  franc  was  slightly  weaker,  while 
I  the  lire  rose  sharply,  advancing  from  3.27c  to  3.67c.  The  mllreis  dropped 
.5  from  last  week’s  figure.  The  Danish  and  Swedish  crown  closed  un- 
!  changed. 

!  Sterling  displayed  a  firmer  tone  and  was  quoted  (4  higher  In  Montreal 
I  and  (4  higher  in  New  York.  The  Canadian  dollar  was  somewhat  weaker 
In  New  York,  being  at  a  premium  of  6/32  of  1%  comiiared  with  3/16 
1  a  week  ago. 


Drafts 

'X'HIS  Bank  issues  drafts 
^  which  are  payable  where- 
ever  men  trade  or  travel. 

/^UR  service  is  known  and 
®  used  from  the  busy  centres 

of  commerce  to  the  very  front¬ 
iers  of  civilization.  at 

THE  CANADIAN  BANK 
OF  COMMERCE 

Capital  Paid  Up  920,000,000 

Reserve  Fund  $20,000,000 


In  Chicago— 


You  are  invited  to  avail  yourielf  of  the 
facilities  of  our  branch  establishment  at 
105  West  Monroe  Street.  Credit  infor¬ 
mation  and  data  which  will  be  helpful  in 
your  business  dealings  will  be  gladly  ex¬ 
tended. 


THE  BANK  OF 
NOVA  SCOTIA 

Established  1833 

Capital  Reserves 

$10,000,000.  $19,500,00)  ||||« 

Total  Assets,  $240,000,000 


Our  Montreal  Branch 


FREEDOM  ^ 

FOR  ■  ' 

Manufacturers  from  High  Taxes,  High 
Labor  Rates,  High  Labor  Turnover, 
Power  Problems,  Freedom  to  Expand 
on  Ample  Sites,  Permits  Concentrated 
Effort  on  Production. 

WE  HAVE  LOCATED  PLANT  TO  THE  VALUE  U.’ 

fIf.COO.OOO  IN  THE  LAST  TWO  YEARS  UNOEK  ftl.  -7-  W  W- 

ABOVE  IDEAL  CONDITIONS.  #  X  I  [ 

WE  CAN  DO  IT  FOR  A  W  VJ 

SOUTHERN  CANADA  POWER  COMPANY  LIMITED 

330  Coristine  Building  -  MONTREAL 


ATLANTIC  SUGAR  REFINERIES 

'LIMITED 

ST.  JOHN  -  N.B 


Gen.  Offices:— 211  McGILL  STREET 
MONTREAL 


ISTEELawrflRON 
>.  ITODUCIS. 

\  ofeveni  description 


Sales  Offices 


HAMILTON  MONTREAL  TOILONTO 

WINNIPEG  VANCOUVER.  VICTORIA 

HALIFAX  ST.JOHN 


CANADIAN  APPRAISAL  COMPANY,  LIMITED 

The  Pioneer  Appraisal  Organizat  on  of  Canada 

■atabliwhad  1 90S 

<  INURING  the  past  seventeen  years  we  have  appraise  1 
some  FIVE  THOUSAND  properties,  all  within  ths 
Dominion  of  Canada  and  comprising  the  most  repre* 
tentative  industria  plants  in  every  lina  cf  industry. 

Correspondence  Invited 

Head  Office  -  364  University  St.  <•  Montreal 


TORONTO 
Royal  Bank  Bulldin} 


NEW  YORK 
Equitable  Bull  Jin  t 


Silver  Spring  Brewery 

Company,  Limited 

Brewers  of 

Ales,  Porter  and  Malt  Extract 


SHERBROOKE 


QUE. 


THE  FINANCIAL  TIMES.  MOI'ITREAL.  SEPTEMBER  10,  1926. 


NEW  ISSUES 

Gatineau  Power  Co. 

Ist  Mortgage  5%  Bonds 
Due  1956 

Price:  94  and  interest 
to  yield  5.40% 

Gatineau  Power  Co. 

6%  Gold  Debentures 
Due  1941 

Price:  99.50  and  interest 
to  vield  6.05% 


Anticosti  Corporation 

1st  Mortgage  6}^%  Bonds 
Due  1941 

Price:  at  market 
to  yield  about  6V^% 


The 

Anticosti  Corporation 

7%  Cum.  Preference  Shares 
Price:  97.50  and  dividend 
to  yield  7.18% 


We  recommend  these  securities 
as  sound  and  profitable 
investments 

Particulars  an  request 

RENE-T.LECLERC 

I  ncoroorated 

Montrsal:*  160,  St.  Jamss  St. 
Quebec;- 71,  St.  Peter  St. 

(established  I Xll)  I 

fizno 


Investment 

Consultation 

■^0  matter  how 
small  your  avail¬ 
able  funds  may  be, 
we  invite  you  to  make 
an  appointment  with 
a  member  of  our  firm 
to  discuss  the  invest¬ 
ment  of  it. 

By  60  doing  you 
incur  no  expense  and 
place  yourself  under 
no  obligation  to  us. 


Telephone  -  El^n  4441 
for  an  appointment 

R.  A.  DALY  &  CO. 

BAVK  or  TOROVTO  BlTllaDIB’O 

TOROaVTO 

ToroBto  Stock  Boekmngo 


VMITEP 

BO^bs 


BOND  MARKET  NEWS 


Marked  Quietness  Prevails  jj  Tenders  Called  jjS  ETTLEMENT  OF 

in  Canadian  Bond  Market  I  Sept.  10 —  Grimsby,  "Ont...  .$19,ono*|  P  T  D  m^PIITF 

_ _  5%9?-.  15  instaKs.  U>  !■  I  ■  lilwl  UIL 

Issues  For  Past  Week  Amount  to  Less  Than  $60,oon.  30  year.  yiCI  I  DCOITIIlirn 

-Crystal  Beach  Issue  is  Unusual  One — Demand  Sept.  21  —  Drummondville.  Que.,  llwf  I  I  l.f'iyf  |J; 

vm  ,  ^  .  -wm  r.  .  .....  «...  *1(17  .::n0  on  vr  iriKtnl.  HBfciaefc  IlkWIal  W  fte  V 


New.  Business  Contacts 


Tenders  Called 


til  UVIIU  iVJia.1  ivc;  l  Sept.  10-  Grimsby, 'Ont...  .$l9.ooo. 

_ _  5%9?-.  15  instal.s. 

Total  Municipal  Issues  For  Past  Week  Amount  to  Less  Than  $60,ooo,  5^.^3^*^ear.^  Plouffe.  Que., 
$200,000 — Crystal  Beach  Issue  is  Unusual  One — Demand  Sept.  21  —  Drummondville.  Que., 

For  Bonds  Much  Greater  Than  Supply— Indications  Point  to  S107.500.  sy.,  30  yr.  instal. _ 

Stronger  Market  j  *  -  -  -j 


(From  the  Tnront-o  Buivau  of  The  |  steamers  ply  from  Buffalo  to  the! 


Issues  Sold 


Financial  Times  ) 


village,  having  a  capacity  of  3,500 


In  the  Canadian  gov-  passengers. 


Pembroke.  Ont.,  $25,000, 


emment  a.nd  municipal  bond  mar¬ 
ket,  the  Tow-n  of  Pembroke,  sold 


nar-  months,  the  population  dwindles  to  stals.,  to  R.  A.  Daly  &  Co.  at  99.29. 

, .  ,  „  Crystal  Beaoh,  Ont.,  $90,351, 

sold  less  than  300.  The  .summer  popu-  ^  „  Burge.ss  &  fo., 


$25,000  school  debentures,  hearing  latlon  is  approximately  20,000.  There  at  104.33. 

5%,  maturing  In  30  eQual  annual  In-  are  over  900  ratepayers  In  the  mu-  Innisfail  Twp..  Ont.  $5,000.  57r.  20 


Canadian  Finandal  Circles  See 
Re-establishment  of  Canadian 
Credit  on  London  Market — 
British  Opinion  Generally  Fav¬ 
orable-- — Yield  Considerations 
Prohibit  Early  Resumption  of 
British  Absorption  of  Cana¬ 
dian  Securities. 

Announcement  made  last  week  r«f 


stalments  of  principal  and  interest,  nicipality  and  in  the  summer  there  instals,  to  S.  Coulter,  at  1^0.0.  nnouncement  made  lam  j^ek 

at  99.29,  which  represents  a  costba-  are  about  168  business  places  in  the  ypj,j.  serial  to  Bray,  Caron  &  Duhe.  matter  of  the  4  per  cent,  deben- j 

sis  fo  the  Town  of  5.06%.  If  the.se  village,  most  of  which  are  closed  ^t  97.56.  '  stock  of  the  Grand  Trunk  Pa- 

bonds  were  sold  upon  a  5%  basis,  during  the  winter  months.  This  is-  Trois  Pistoles,  Que.,  $10,300,  57.  was  well  received  both  In  the] 


bonds  were  sold  upon  a  5%  basis,  |  during  the  winter  months.  This  Is- 
the  gross  profit  would  be  less  than  i  sue  is  unusual  but  owing  to  the  sult- 


20  instals.,  to  Le  Corporation  de  Dominion  and  In  liOndon 


Pr^to  at  98  26  l  ..a..  AAAAL.A..  .L.  *  >.,AA^.V.A.A  AAVA-.W 

threc-qua.rters  of  one  per  cent.,  out  ability  of  the  municlpaiity  as  a  sum-  yfoosomin.  Sask.,  $10,000.  67,  lo  huiig  recognized  that,  apart  from  the 

of  which  legal  expenses  and  deliv-  mer  resort.  Its  reason  for  existence  year,  .sold  Icjcally. .  legal  aspect  of  the  dispute,  the 

ery  charges  must  necessarily  be  Is  permanent  and  the  amount  of  pro-  Sask.  Schools  and  Phones.  Aug.  14-  '’I  Ibe  Dominion  was  being  se- 


Paaodian  financial  circles  have 


perty  taxable  is  sufficiently  great  to  21,  $27,950. 
make  the  bonds  safe  enough.  The 


It  is  reported  that  the  Village  of  |  make  the  bonds  safe  enough.  The 
I  Cryst.al  Beach  in  the  County  of  WeK  j  element  of  safety  does  not  enter  so 
iland,  Ont.,  sold  $99,364.  5V^7c  bonds,  j  much  Into  this  particular  issue  on 
j  maturing  In  30  equal  annual  instal-  j  account  of  the  bonds  being  guaran- 
*  ments,  payable  lune  30th,  1927-1956.  i  teed  by  the  County  of  Welland.  If 
!  with  semi-annual  interest,  at  104.37  these  bonds  were  sold  upon  a  5% 


List  of  Tenders 


T014-\  OF  PEIIBROKF.. 


verely  pre.iudiced  In  the  British  mar- > 
ket  on  account  of  the  feeling  which 
prevailed  there  that  the  Federal 
Government  was  deliberately  repu¬ 
diating  a  direct  obligation.  It  is 
now'  felt  that,  in  view'  of  the  settle¬ 
ment  which  has  just  been  achieved, 
high  grade  Canadian  securities  will 


The  town  of  Pembroke  has  soldi^^®^^  ^  ready  market  in  London 


land  interest,  w'hich  is  a  slight  pre-  basis,  the  purchaser  of  the  same  $25,000.  5%,.  30  instalment  bonds  to  yield  considerations  are 

imhim  upon  a  5Vs%  basis.  The  pur-  would  have  only  a  normal  profit.  R-  A.  Daly  &  Company  at  99  29;  at  favm-able;  existing  conditions  make 

nf  tKtnnt)  Pnrt  Tolhorne  57  i:  At  e  xt  i  a  price  the  money  is  co.sting  the  British  market  too 

I  chaser  of  $63,000  Port  Colborne  ,%■,  Indication  of  Stronger  Market.  tow'n  a  5  067  basis.  Following  is  hisrh  to  permit  of  the  sale  in  that 

I  20  Instalment  bonds,  for  wrhich  ten-  general  quietness  of  the  bond  the  list  of  bids:  quarter  of  Canadian  government  and 

ders  were  called  up  to  noon  Tues-  ^  .  ,  ..  .  oiifstandine-  fea  R  A.  Daly  &  Co .  99  29  m’^lcipal  bonds. 

day  September  7th.  obtained  the  outstand.ng  fea-  Ooulnlock  &  Co . !X:,82  „  opinion  among 

bonds  at  98  72  and  Interest  The  to-  generally  are  being  Pry.  Mills,  Spence  &  Co .  98.52  British  observers  is  that,  although 

bonds  at  Hk.iJ  and  mtere  .  well  maintained.  The  volume  of  Harris.  McKeen  &  Co  .  98  35  the  settlement  cannot  be  regarded  as 

tal  of  these  three  issues  is  less  than  shelves  of  the  dealers  Wood,  Gundy  &  Co .  98.35  ^  generous  one  from  the  point  of 

$200,000  a,nd  represents  a  very  small  ,  u  a  C.  H.  Burgess  &  Co .  98  31  ^he  debenture  holder,  on  ac- 

.  .  .  _ .-J  tf’  "ot  great.  The  demand  fo.r  bonds  J  roiint  cf  the  pvietent 


amount  of  new  issues  to  be  re^rted  ,  institutions  and  Indl- 

Trom  the  past  week^  This  week  fol- , 

!  lows  two  other  quiet  weeks  but  now  | 

the  holiday  is  about  over  t  is  h,glj-  surprising  if  the  mort- 

,  ly  probable  t  at  t  ^  ^  I  ga.ge  collections  coming  to  the  in- 

;  activity  in  the  i  anadlan  bond  mar- 1  .  ,  . 

^  A  stitutions  from  this  year’s  crop  in 

ket  than  has  prevailed  for  the  past' 


Macnelll,  Graham  &  Co .  98.23 

tlons  and  Indl-  McLeod,  Young.  Weir  &  Co...  9815 

mg  and  keen  Dyment,  Anderson  &  Co . 98.05 

ain  prices.  It  Royal  Securities  Corp . 97.59 

CBTSTAL  BE.4CH. 

mg  to  the  in-  ^  ^  $90,364.  5147.  30  in- 

years  crop  In  stalment  bonds  of  Crj'stal  Beach, 


count  of  the  existent  doubt  as  to  the 
legal  aspect  of  the  case,  it  must  be 
accepted  as  a  just  one,  and,  as  a 
consequence,  w'ill  eliminate  any 
doubt  in  British  minds  as  to  the 
good  faith  of  the  Canadian  Govern¬ 
ment.  and  rehabilitate  the  credit  of 
the  Dominion  in  the  London  market 
and  re-open  the  latt°r  to  the  flota- 


S  soon  as  your*  business 
enters  new  markets,  the 
credit  rating  of  prospective  cus¬ 
tomers  becomes  of  vital  import¬ 
ance  to  you. 

In  order  to  assist  business 
houses  to  an  accurate  estimate 
of  new  connections,confidential 
credit  information  is  furnished 
through  special  departments 
conducted  at  the  Bank’s  Head 
OfiBce,  Montreal,  and  the  New 
York  and  London  oEBces. 

You  will  find  our  Monthly  Business 
Review  helpful.  We  shall  be  glad 
to  place  your  name  on  our 
mailing  list. 


Th©  Royal  Bank 
““  of  Canada 

'Anmtmcement 

Gardi  ner.  Wardrop  &  Co. 

Inoesimeni  Bankers 

announcb  the  formation  of  the  above  part¬ 
nership  Tt»  TAKE  OVBIR  THE  INVESTMENT  AND 
BRUKKRAOB  BUSINESS  OF 

F.  R.  Graham  &  Co. 

Members  Toronto  Stoc^  Exchange 

THE  PRESENT  OFFICES,  STAFF  AND  TELEPHONE 
NUMBERS  WILL  BE  RETAINED. 

THE  NEW  FIRM  WILL  DEAL  IN  HIOH-ORADB 
STOCKS,  BONDS  AND  INVESTMENT  SBCTURITIBS. 


29S  BAT  STBEBT. 
TORONTO. 


TBLlH>HONB8: 

iBLCiiN  aua-s. 


,cnth'  ’  !!!'“  sufficient  to  turn  guaranteed  by  the  County  of  Wei-  of  Canadian  PecurltieP. 

the  tide  to  the  extent  that  the  de-  land,  has  been  awarded  to  C.  H.  Bur-  terms  of  the  settlement  that 

An  Interpr4inR  Issue.  knand  for  bonds  would  be  greater  gess&  Co  at  104.33,  or  a  cost  basis  been  reached’  between  the 

The  Crystal  Beach  issue  Is  un-  than  the  supply.  The  supply  at  any  mL  o/hLc-  ♦be  Grand  Trunk  Pacific  4  per  cent,  de- 


iiitr  .  i.vr.Ln,.  . .  —  j  ,.0  0.11  HITT  J  ur  supiyiy  at  any  H,gtOfhlds: 

usual  and  Interesting.  The  bonds  |  rate  would  require  to  be  very  ntuch  c.  H.  Burgess  &  Co . 104.33 

are  guaranteed  by  the  County  of ,  more  than  it  has  been  for  the  past  Dyment,  Anderson  &  Co.  ...103.47 

;  Wella.nd  both  ,ts  to  the  repaj'ment  j  month  or  tw'o  to  take  CAre  <tf  the  Wood,  Gundy  &  Co.  . 103  26 

I  of  principal  and  interest  money. !  demand-  (Dne  can  not  estimate  the  Spence  &  Co . 103.51 

Thts  Village  was  incorporated  In  I  future  with  certainty,  of  course, but 
:  1920  by  Special  Act  of  the  Ontario  '  the  evidence  points  towards  a  stron-  j  M  fjFpplJ  RmNiJ V 
I  Legislature.  It  Is  chiefly  noted  as  |  ger  bond  market  rather  than  a  * l/wBlWv 

I  the  playground  of  Buffalo,  N.Y.  Two  i  w'eaker  one.  I  STE.  ANNE  PAPER 


QUEBEC  POWER  I  per  cent.,  not  less  than  a  quarter  of  I  It  Is  understood  that  arrange- 1  Interest  that  would  have  been 

lUpnrAQPQ  nil/inFNn  ♦be  total  is  used  and  directed  toper-  ments  have  been  completed  for  the  payable  on  any  stock  previously  re- 

iriullLnOkO  Ulf  IUlHII  sonal  enjoyment  and  shelter.  financing  of  the  newsprint  mill  now  deemed  out  of  the  sinking  fund  had 

_  The  report  points  out  that  when  construction  by  the  Ste.  Anne  puch  stock  not  been  redeemed.  Pur- 

'  On  Wedne-dav  the  directors  of  allowance  is  made  for  the  change  in  ^‘‘n'ler  will  be  made  in  the 

Quebec  Po”?dl.,“.d  .  S°bd  o!  the  „„,cha,l,„  power  „<  .he  dinar.  “a? fS IflSnaThd'' a/a'^He'flf 

11^  ner  cent  for  the  quarter  ending  Ibe  apparently  very  great  increase  'twentj  3 ear  tirst  mortgage.  64  from  the  sinking  fund  at  a  price  of 

iSentembei  yr  Th^  ^d^er  he  in  the  national  wealth  in  1922  over  bopds  will  he  made  within  tiie  course  not  less  than  £60  and  not  more 

rommor  <-tock  on  a  b^fs  of  6  per  191=  f72  per  cent.,  according  to  the  than  £100.  Tenders  are.  Invited 

'cent  a^’iSase  of  i  per^em  over  Census  Bureau)  shrinks  to  16  per  Jhe  new  issue  will  he  offered  sim-  from  debenture  holders  before  the 

re-uir  i^e  of  retimi  cent.,  an  Increase  hardly  greater  each  year  for  redemp- 

nrnin^s  hive  inflicated  that  the  com-  than  that  of  the  increase  in  popula-  States,  the  Canadian  offeiin?:be-  tion  of  their  stork,  a  pa>Tnent  to  be 
n'rnv  wr  In  a  108^1011  to  p  iion.  but  the  caution  is  added  that  16  J’’’ i"  composed  made  on  the  succeeding  .July  1st  for 

t  of  he  P^'  Cent,  will  probably  be  found  to  cf  5Vood.  Gundy  &  Company.  Li^mlt-  tenders  th.7t  .ire  accepted. 


cent.,  held  by  public  authority  12 
per  cent.,  not  less  than  a  quarter  of 


benture  holders  and  the  Canadian 
National  Railways,  provides  for  the 
exchange  on  a  par  for  par  basis  of 
the  G.T.P,  debenture  stock  for  2  per 
cent,  debenture  stock  of  the  Can¬ 
adian  National  Ra.ilwa,3's  carrying 
interest  from  .Inly  1st,  1926. 

Each  year  beginning  with  1927  the 
railwai'  company  11111  .set  aside  be¬ 
fore  July  1st  a  sinking  fund  for  the 
redemption  of  the  stock,  equal  to  2 
per  cent,  on  the  total  amount  of 
stock  issued,  plus  a  .sum  equal  to 
the  Interest  that  would  have  been 


ipds  will  he  made  within  tiie  course  not  less  than  £60  and  not  more 
a  few  dai'S.  than  £100.  Tenders  are.  Invited  I 

The  new  issue  will  he  offered  .sim-  from  debenture  holders  before  the  I 
taneously  in  Canada  and  the  Uni-  1st  of  May  of  each  3-ear  for  redemp- 


I  ger  dividend  and  the  action  of  the  Pc>'  cent,  will  piobabl3’  be  found  t< 
I  stock  recently  has  shown  that  the  on  understatement  of  the  real  in 
I  Street  has  anticipated  the  declara-  crease. 

tion.  The  last  sale  on  5Vednesday  Many  interesting  details  appear  li 
•  was  at  135.  which  is  just  10  points  the  report.  For  one  thing,  a  “dis- 


an  unde-itatement  of  the  real  in-  Peabody  Houghteling  &  Cora-  Drawings  will  be  held  In  the  last 
ease.  “  T>any,  of  Chicago,  and  Socidtg  de  week  of  May  of  each  year  of  a  suffi- 

Placemcnts  du  Canada.  The  offer-  cient  amount  of  stock  to  exhaust a.t 
.  Ian3  interes^ting  '♦etails  appear  In  ^^},e  United  States  will  he  made  par  the  sinking  fund  mone3’s  avall- 

thing,  a  dis-  Peabody.  Houghteling  &  Com-  a.ble  for  the  redemption  of  the  stock 


Harold  Lamb  &  Partners 

Limited 

Especially  equipped  to  handle  mergers, 
consolidations,  sales  and  re-financing  of 
business  organizations 

FISCAL  AOEMTS 

IWVBSTaSENTS  INSURANCE  MORTOAOES 

CANADA  LIFE  BUILDING*  MONTREAL 

Harbmir  5161 


Insurance  Investments 


:  ,  ’  ,  .  .,1  «*  *  *  *1  1*  it  A  1  e  u  •  ri iiift  oc  v  win-  ri-uit*  lUl  iri^  I  irip  SIOCK  I 

higher  than  the  price  prevailing  at  trict  concentration  of  control  of  na- |  M’ood.  Gundy  &  Company,  after  deducting  in  each  of  the  first 


319  BAY  STREET 


SPECIALIZING  IN  THE  SHARES 
OF  INSURANCE  COMPANIES 


tural  resources  is  reported,  Slxcom-  York 


I  panles  are  said  to  control  one-third  I 
of  the  total  developed  water-power;  j 


I  ten  years  an  amount  to  be  applied  in 
I  purchasing  the  -stock.  Interest  will 
A'nne  :  be  paid  to  the  said  first  of  July  when 


a  inJia  ♦  .  Favorable  .Viispelces.  I  purchasing  the  stock.  Interest  will 

RHNn  nPFFRINR  RF  A'nne  I  be  paid  to  the  said  first  of  July  when 

DUllU  UrrCfll  WU  Ur  eight  companies  control  three-quar-  Company.  Limited.  Is  being  |  it  ^11  cease. 

PAM  \A/  lAinifi  PnPP  erected  at  the  junction  of  the  Ste.  I  The  scheme  shall  not  apply  to  the 

bANx.W.  lilUin  uUKli  thirty  companies  control  a  third  of  Lawrence  rivers,  near  ,£ 3.009,000  of  Grand  Trunk  Pacific 

_  companies  I  s,g  ^nne  de  Bea.upix>,  and  will  have  stock  oilginally  issued  as  collateral 


ri  w  *  I  iron-ore  reserves^ 

,  of  Fanana  uestj^Q^j.  companies  control  more  than 


a  rated  annual  capacity  of  75, OOn  ]  security  for  5  per  rent,  notes  of  the! 
tons  of  newsprint.  The  plant  will  i  Grand  Trunk  Pacific  Railway  Com- I 


INSURANCE  COMPANY 
STOCKS 


OUR  ANALYTICJVL  COMPARISON 
SENT  UPON  REQUEST. 


UNITED 

FIRST 

MORTGAOE 

BONDS 


Indi.a  Products  ConpiJration.  Limit- kaie  eonner-  and  U»  ner  conf  ^  newsprint.  The  plant  wliu  Grand  Trunk  Pacific  Railway  Com- 1 

ed.  which  is  expected  In  a  day  or !  „  the  netroleum  reser^-es  are  complete  .self-contained  unit,  pany  and  now  held  hy  the  Govern- i 

two  to  take  the  form  of  a.n  issue  of  I  L  '.j.j.L  ^  necessary  groundwood  and  |  ment  of  Canada  as  collateral  .secur- 

$300,000  7  per  cent.  5-yei.r  collateral  i  L-htTaTe  he«n  I’””"  equipment  As  the  new  j  ity  for  advances  made  to  the  Grand 

gold  bonds,  will  be  offered  for  j  company  has  been  formed  by  inter- I  Trunk  Pacific  Railway  Company. 

niihlin  ^nborrintion  hv  Credit  ^noea.  are  loo.  ei3  arti.iateq  vMtn  one  pj.(.g  dospiv  associated  with  the  i  - - - 

piihlic  suPsc.ripuon  ny  vrenu  '  anj  gg^^ral  core  of  interests.  tj;,'  -  _ '  TVDi-R'ruTtT  nnx-T,  ctrre 


ada.  Liinitfie.  The  bonds  will  carry 
a  bonus  of  common  stock. 

The  prospectus  stntes  that  the 
issue  is  for  the  purpose  of  acquir¬ 
ing  the  assets  of  the  Canadian  Sup¬ 
pliers  Company.  .Limited,  and  the 
West  India  Fruit  Company;  for  the 


ONT.  RY.  TO  ROUYN 
STILL  PROBABLE 


Spanish  River  and  Abitihi  companies 
it  will  enter  the  newsprint  field  un¬ 
der  the  most  favorable  auspices. 


The  policy  of  the  Meade-Spanish  ■  \\'a3-agamack  ion 


IXDrSTRIAL  R0\P  S.\T,ES.  | 

Sept.  2 — .$1,500  Pan.  Canners  97- 
98,  $1,000  Asbestos  5’.s  97,  $1,000  j 


7% 


Interest 

Return 


^TII  I  PPnRARI  a,  I  Sept.  3- -.$3,000  Asbestos  6’s  823i.l 

wlltU  r  II  UUftSJUi.  I  newsprint  company  on  tidewater  ml. $2  500  Mont.  Tram.  5's  OI's,  $8,000  1 
The  Niplssing  Central  Railway  h^e  Froilnce  of  Quebec  is  being !  Mont.  Tram.  A..  9234-93.’  .$2.000 1 


nve  now  hclnc:  offered  by  iim 
upnn  r.iirh  |»r4>f*erf iet;  aw: 

I^tirixe  niedern  rtore  and  office 
biiMdinf!;  In  Ttsri  nto. 

Lnr?^  modern  apartment 
biitldlni?  In  V’lvdnor. 

Cironp  of  modern  handiiome 
terrnoer.  In  !nd?sor. 

fndl vidni:*!.  moderate  -  priced 
hoiiie»i«  in  fbe  Border  ntlej*. 


Al!  of  t!ie«;e  are  Income-bear- 
fr.q:  propertfe?..  each  bavlnj?  :i 
bonri  f»de  ^  nine  of  nearly  t’lviee 
the  amount  of  t?ie  bond  If.wije 
It  Pieonrffix 

They  of^'r  .'•  o'!  js  .« 's*!?  fylnt: 
dl^  cr^lt  '  of  f?!".  7J.  tmentx  safe- 
Acunrdpf!  by  nn  ef|»»al!y  eatl^fy- 
Inr  IlkencMS*  and  perumnenre  of 
i;er  iirlty. 

Vv'rlfe  u.’N  for  fnl!  partlcuhirs. 

[irNTTE^  CnlviPANY  LjbT 

I  2^7  B^iy  Street*  4  Impel  Ini  Diink  I 
:  Toronto,  Or.t.  Rids,*  1 

'  phone  Ivltsln  %n7n  Windsor,  Ont. 


Robert  Dodd 

Investment  Banker 
120  St.  Janies  g-treel,  Montreal 


(  Specialist  i  i 

"i  southeastern  power 

.1  SECURITIES 

!  WAYAGAMACK  PULP 


erection  of  modern  packing  plants  may  3'et  extend  into  the  Rouyn  dis-  '’ommented  upon  In  newsprint  elr- 1  w.nA  ag.amack  100,  $1,000  Quebec  Ry. 
in  Jamaica.  enabling  the  proper  trict  of  Quebec.  Information  fromy'^®'  *♦  '"''*1'  enable  this  group  toip)!' 

grading,  wrapping  and  packing  of  a  reliable  source  has  been  received  | ‘^^'♦Tcr  paper  to  the  N'ew  ’Cork  mar- |  Sept.  8  -  $1,00o  Asbestos  5's  973,4, 

1  grapefruit,  oranges,  mangoes,  etc.,  to  the  effect  that  Premier  Ferguson  ^  Itet  more  advant.3gpously  than  has  .$6,nno  Ashc.stn.s  6's  S3i4.  $2,000  Do- 
i  the  canning  and  preserving  of  tropd-  will  apply  fo  Ottawa  as  soon  as  the'l>P®n  possible  in  the  past.  j  minion  Iron  7114.  $2,500  Wayaga- 1 

jeal  fruits,  such  as  pineapple,  guava,  political  situation  there  is  clearedi  - - — — - 'mack  100.  $,3,000  Sao  Paulo  97.  I 

I  etc.,  and  for  the  manufacture  at  for  permission  to  extend  the  provin-  before  him  he  was  unable  to  deal'  -  •  | 

I  cocoanut  o*!,  copra  and  desiccated  clal  railway  as  origina!l3'  planned.  with  the  matter.  By  the  time  tho^e  >'F1V  r.VIL  FOR  TEVDERS.  | 

icocoanut;  the  grading,  curing  and  As  is  well  known,  this  railwa3' pro-  reasons  reached  him  from  England'  It  is  learned  that  the  issue  of  1 
packing  of  coffee,  cccoa  beans,  jeci  has  to  he  approved  hy  the  Gov- 'things  w-ere  chaotic  at  Ottiwa.  When !  $270  000  5c;.,  40  ypar  serial  bonds, 

pimento,  ginger,  etc.  ernor-Genera!  in  Council.  After  the  the  situation  clears  if  'r  believed  ,  tenders  for  which  were  called  by  the 

Kxfhungp  of  Securities.  decision,  favorable  to  the  Ontario  tliat  Ontario  will  have  no  diffieu'ty  i  tow-n  of  .Tonquire.  P  Q..  were  not 

The  two  companies  to  be  taken  |  govornmentan3'-owned  N  C  R.,  was  securing  an  order  to  so  ahead  with  awarded  as  onli' one  tender  was  re- 


over  have  been  secured  by  an  ex- 1  given  by  the  Pri^T  Council  in  Eng-  the  extension.  In  any  event  th'-  ,  reived  and  it  arrived  too  late  for 
change  of  securities,  the  old  com- 1  land,  the  former  Minister  of  .lustiee  preliminary  constniotion  work  is,  consideration.  It  is  understood  that 
pany  taking  preferred  and  common  j  at  Ottawa  took  the  position  that  un-  not  possible  at  this  season.  Snow  the  town  will  make  another  cal!  for 
shares  of  the  Canada-West  India  •  til  he  had  the  reasons  for  judgment  is  needed  to  move  matoripls.  'tenders.  1 

Products  Corporation,  Limited,  in  - - 

Al!  of  the  above  products  enjoy,  Dominion  Government  Bonds  -  Weekly  Range 

r-.nQfla.Woct  Tn.  —  O 


The  Rolls-Royce  of 
.\ineri(»  —  manufactur¬ 
ers  in  the  Unitetl  States 
of  the  renowned  Rolls- 
Royce  automobHe — are  do¬ 
ing  an  excellent  business. 

We  recommend  this  Com¬ 
pany’s  7%  Sinking  Fund 
Gold  Ronds  due  1987  as  an 
attraettre  Investmenl. 

May  we  send  you  a  descriptive 
circular? 

ROBINSON 

Investment  Bankers 


136  St.  James  Street 
MONTREAL 
Phone  Main  8MJ 


53  King  St.  Wear 
TORONTO 
Phone  Elgin  1224 


I  under  the  recent  Canada-West  In¬ 
dia  Trade  Treaty,  entry  free  of  cus¬ 
toms  duties  into  Canada,  as  against 
a  customs  tariff  from  other  coun- j  w’ar  Loan  1931 
tries  of  3c  per  pound  on  coffee.  2c  |  Do.  1937 

per  pound  on  cocoa.  70c  per  box  on  Victor^'  Loan  19 
grapefruit,  and  12t4  per  cent,  on  Do.  19 

ginger  ale.  Of  grapefruit  alone.  Do.  19 

Canada  uses  approximately  360,000  |  Do.  If! 

boxes  a  3’e<i.r.  and  the  trade  is  rapid-  P^ene'-'-als  1927 

1  Iv  increasing.  1932. 

'  ■  Reminding  192? 

.TOTAL  WEALTH  OF  g  ii'j 

U.  S.  353  BILLIONS 

According  to  the  report  recentlv  _  .  _  , 

issuett  by  the  Federal  Trade  Com- 
mission  tbe  total  wealth  of  the  Unit¬ 
ed  States  in  1922  amounted  to  $353 
billions.  This  huge  total  which  does 
not  include  intangible  property  is 
roughly  divided  into  $230  billions  of  Eng  .  ! 

real  estate  and  $123  billions  of  tan-  p  ^  qjI 
gible  personal  or  movable  property.  Belding  Cort .  . 

The  distribution  arrived  at  by  the  Dryden 
commission  shows  that  land  without  imperial  Oil 
improvements  represents  a  value  of  Manitoba  Pow 
$122  billions  or  about  353;- of  total  Noranda 
nafion.al  wealth  while  improvements  Paton  Mfg.  pref 
amount  to  $108  billions.  St.  Maurice  Valley  Corp. 

The  division  of  wealth  into  Indus-  Teck-Hiiches  .  . 
tries  makes  an  interesting  .study  —  United  Sec.  ... 
agriculture  18  per  cent.,  manufactur-  Power  Corp  .  . 
ing  and  mining  17  per  cent.,  rail-  Dom.  Eng . 


- - - Week  ending  Sept.  8.  1926 - 
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RANGE  OF  ACTIVE  UNLISTED  SECURITIES 


Power  Corp 
Dom.  Eng.  . 


roads  and  public  utilities  15  per  Int.  Nickel . 


— 

Week  ending  Sept. 

8th.  1926 

-  .. 

1926  To  date 

lies 

Open. 

High 

Low 

Close 

High 

Low 

7,975 

1  35 

1  38 

1.33 

1  33 

1.67 

90 

801 

32 

32  'i 

30?-^ 

32 

45 

1 

285 

5734 

5S  ‘  0 

57  Vi 

58 

59 

49 

50 

80 

80 

80 

80 

80 

80 

420 

9H 

11 

9^4 

9H 

12 

5 

434 

36H 

37 14" 

36 -H' 

3714 

38 

33 

55 

41 

41 

41 

41 

43 

24 

2,686 

19.20 

19  35 

19  20 

19  25 

19  55 

12.00 

50 

96 

96 

96 

96 

96 

96 

1.5^6 

61 

65 

60  H 

64  4 

65 

47 

580 

4  50 

4  70 

4  70 

4  70 

4.80 

2.19 

65 

50 

60 

50 

50 

52 

42 

60 

23 

23 

23 

23 

23 

23 

50 

90 

90 

90 

90 

90 

65 

25 

38 14 

38)^ 

38H 

45% 

32% 

TENDERS  I 

The  Town  of  Famham.  P.Q.,  willi 
receive  between  now  and  the  20th  ofl 
September,  1926,  at  8  o’clock  P.M..' 
sealed  tenders  addressed  to  the  un-j 
dersigned  for  the  purchase  of  $200.-' 
000  of  bonds  of  the  Tow-n  o<  Farn- 
ham  at  57,  dated  from  the  first  day 
of  July.  1926,  and  payable  in  series 
from  1927  to  1956.  Interest  payable 
semi-annually  the  first  of  July  and 
first  of  January  of  each  year.  Capi¬ 
tal  and  interest  payable  at  the  office 
of  La  Banque  Canadienne  Nationale, 
at  Farnham  and  Montreal. 

Every  tender  must  be  accompanied 
by  an  accepted  cheque  equal  to  1% 
of  the  par  value  of  the  issue,  and 
specify  if  the  price  offered  includes 
or  not  the  accrued  interest  on  the 
bonds  at  the  time  of  their  delivery. 
The  Town  of  Farnham  does  not  bind 
Itself  to  accept  any  of  the  tenders. 

The  Secretary-Treasurer, 

J.  E.  LEFEBVRE. 


The  Financial  Times  reaches  a 
class  of  people  who  are  interested 
and  able  to  buy  investment  securi¬ 
ties. 


High-Grade 

Bonds 

Government 
Municipal 
Public  Utilities 
Industrial 


Head  Office: 

Versailles  Building,  Montreal 
Tel.  Main  7080 


©Hamilton, 
Warner 

Bonos  ^  pQ 

Government  ,  v*-  VJV/. 

Municipal  Transportation  Bldg. 
Coronration  MONTREAL 


Roberts,  Cameron  &  Co. 

Limited 

Canadian  Government  and 
Municipal  Bonds 
Listed  Stocks 

Adelaide  3486-7-8 

\orthern  Ontario  Bldg,,  Toronto. 


POSITION  WANTED 

Touiik  woman,  broad  experience, 
wishes  new  connection  assIstUiK 
busy  executive.  Well  educated. 
Apply  P.  O.  Box  19S0. 


V 
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SEES  ANOTHER 
DEADLOCK  FROM 
THIS  ELECTION 


I  Provinces  10  out  of  53  seats.  They 
!  must  hold  what  they  have  in  these 
areas  and  Rain  from  15  to  20  seats 
to  have  even  a  bare  majority  In  the 
next  House. 

“Where  can  they  make  these 
gains?  Admittedly  not  in^Quebec. 
What  about  the  West?  Mr.  Meighen 
predicts  gains  in  the  West.  Our  re¬ 
collection  is  that  when  Mr.  Meighen 


^  »  isn  coiumnia.  iney  goi  ine  ino.q 

Majority— Conservahve*  Mustj  gg^ie  fate,  ft  seems  likely,  will  over- 1 1994 
Make  Gains  in  Quebec— 1  take  his  prediction  this  year.  That  1995 
bination  Government  Only  Conservatives  have  prospects  of  1926 
_  ,  .  .  carrying  seats  in  the  three  prairie  *jf, 

boluDon  Apparent.  ^  provinces  where  they  failed  last  year  I  Plena 

-  '  is  true;  it  is  equally  true  that  the  j 

(From  the  Winnipeg  Bureau  of  Ttol  prospects  are  that  they  will  lose 

Financial  Times.)  more  seats  than  they  will  gain  and  1919 

Winnipeg.-The  Manitoba  Free  uPon  the  balance  will  be  worse  off  |  1920 
^  ^  Than  they  were  before.  I  1921 

Press  which  has  been  making  a  sur-  1099 


it  reviews  the  entire  Canadian  situ-  fact  that  he  led  the  Opposition  party.  1925 
ation.  Under  the  caption  “Where  This  year  with  Meighen  as  Prime  1  1926 
Can  Mr.  Meighen  Make  Gains."  it  Minister  there  is  no  obscurity  about  | 
eays:  this.  His  policy  being  what  it  is  he  | 

“With  election  day  only  one  week  has  to  get  a  clear  majority  to  stay  in  1919 
distant,  we  enter  upon  a  period  of  |  office;  such  a  majority  does  not  I  1920 
claims  of  certain  victory  by  party  seem  to  be  possible.  A  clear  major-  j  1921 
managers.  The  tactics  are  shop-  Ity  for  the  Liberals  alone  does  not  :  1922 
worn  by  age  and  use;  it  is  a  ques-  seem  possible,  either,  but  it  is  easily  !  1923 
tion  whether  claims  which  are  pat-  possible  between  Liberals  and  other  j  1924 
ently  nothing  but  guesses  resting  elements  in  next  House  a  combina-  1925 


ing  them. 


ness  to  co-operate,  which  will  not  be 


“There  has  not  been  foyr  2^  years  lacking  after  the  erperlence  of  last 
an  election  which  has  lent  itself  so  .vear,  that  will  give  this  country  a 


not  after  four  or  five  year  period  |  - - — ^ - - - 

during  which  there  have  been  great  'nrAAnn  HAOI/  AT 
changes  in  issues  and  in  composition  WI>KIJ|#M  MflKN  |l|i 
of  the  electorate,  but  within  a  year  lltWUllU  I  OWIl  Wl 
of  the  last  election;  and  it  is  possible  C  A I  linAI  TA  RATE 

to  make  estimates  that  can  thus  X D I  MIJN  I  IJ  Nil  I  f 

be  checked  up  with  the  results  ob-  UnUlflWIl  I  V  Un  I  U 

tained  under  conditions  whose  varla-  -  i 

tions  from  those  of  to-day  can  also  g,  f,  fwOvernment  Report  Reveals  j 


be  appraised  with  some  approach  to 
accuracy. 

With  these  known  facts  for  guid¬ 
ance  Conservative  claims  of  gains 
sufficient  to  give  them  a  working 
majority  can  be  compared  with  pro¬ 
babilities.  The  result  is  not  very 
comforting  for  those  who  put  these 
claims  forward. 

“In  the  last  Parliament  the  Con¬ 
servatives  numbered  116  members, 
seven  short  of  a  majority.  To  have 
a  working  majority  they  must  have 


High  Catch  This  SeasCn — Sock-  j 
eye  Lower  But  Pinks  Reach 

Record  Dimensions.  j 

According  to  a  report  of  the  Fish-  j 
eries  Department  of  British  Cnlum- 1 


catch  on  the  British  Columbia  coast 
l.s  larger  than  ever  before  at  this 
time  of  year.  Canner>'men  state 
that  there  is  ever\-  indication  that , 
the  pack,  when  the  season  closes.  1 


A  Comoarative  Analvsis 

of 

M  ^ 

McIntyre  Porcupine’s  Record 

8  Year  Analysis 

Net  avail. 

Surplus 

Gross  Earn. 

Oper.  Exp. 

fdr  Divs. 

Dividends 

for  year 

1F19 

$1,661,526 

$  906,401 

S  683.360  $  364,028  S  319.322 

1920 

2,087,065 

1,035,661 

818,021 

546,042 

271,979 

1921 

1,904,326 

1,088,764 

815,630 

546,042 

269,488 

1922 

1,937,105 

1,242,536 

662,747 

546,042 

6,706 

1923 

2.249,742 

1,334,517 

703,235 

546,042 

167,193 

1924 

3,291,178 

1,788.332 

•1,801.613 

659,639 

1,241,874 

1925 

3,546,638 

1,742,628 

972,060 

798,000 

174,064 

1926 

3,804,725 

1,932,019 

663.163 

790,000 

d  134,839 

‘Includes  $800,000  from  premium  on  sale  of  Stock  and  adjustment  on 

‘  Plenaunum. 

Total 

Total 

Curr. 

Surplus 

Reserves 

Capital 

.Assets 

Assets 

1919. 

$1,163,732 

$  688.445 

$3,640,283 

$5,614,837 

$  717,806 

1920. 

1,381,684 

868,659 

3,640,283 

6,626,375 

1,606,739 

1921 

1,646,208 

1,078,021 

3.640,283 

6,668,340 

852,994 

1922. 

1,638,422 

1,371,177 

3,640,283 

6,804,379 

714,497 

1923. 

1,795,615 

1,558,200 

3,690,283 

7,190,304 

953,969 

1924. 

3,137.488 

1,731,342 

3,990,000 

9,048,067 

2,012,281 

1925. 

3,311,543 

2,090,733 

3,990,000 

9,619,630 

2,227,416 

1926. 

3,176.806 

2.145,374 

3,990,000 

10,046,605 

2,074,306 

Curr. 

Work. 

Property 

Cash  & 

Net  Tang. 

Liabilities 

Capital 

Account 

Invest. 

Assets 

1919. 

$122,377 

$595,428 

$4,688,682 

$326,270 

$4,803,015 

1920. 

544.577 

1,061,162 

4,888,485 

1,268,703 

6,021,967 

1921 

303.829 

549,165 

5-065,003 

541,421 

6,286,491 

1922 

154.496 

660,001 

5,413,836 

369,907 

6,278,706 

1923. 

146.206 

807,7g3 

5.605,702 

547,257 

6,485,898  j 

1924 

189.236 

1,823,045 

6,706,300 

1,614,757 

7,127,488 

1925. 

227.254 

2,000,162 

6,582,326 

2.000,027 

7,301,643 

1926. 

234.322 

1,839,984 

7,063,072 

2,267,982 

7,266,806 

Tons 

Value 

Gross 

Recovery 

Total 

Milled 

per  To 

value 

per  To 

Value 

1919. 

179.874 

$9.78 

$1,759,627 

$0.29 

$1,671,646 

1920. 

188,835 

11  52 

2,175,891 

11.02 

2,080,178 

1921 . 

171,916 

11.67 

2,005,672 

11.08 

1,904,326 

1922. 

193,971 

10.69 

2,074,088 

9.99 

1,937,105 

1923. 

240.615 

9  96 

2.397,308 

9.35 

2,249,742 

1924 . 

. . 

360,140 

9  69 

3,488,863 

9.14 

3,291,178 

1925. 

•400.259 

9,43 

3 . 774 . 068 

8.86 

3,546,638 

1926. 

460,909 

8.72 

4,020,326 

8  26 

3,804,774 

Ratio  Ratio  Ratio  Ratio 

Ratio 

STOCK  1 

Oper 

Net  Surplus  Curr.  to  Work. 

Div.  Div. 

Exp.  to  to  Gross  to  Net  Total 

Cap.  to  H.  L.  Earn.  Paid. 

Prod. 

Assets 

Total 

Assets 

1919.. 

54 

6  41  2 

46.7  12.8 

10.6  2 

17)^1.64 

18.8  15 

1920.. 

49 

7  39  2 

33.3  24  6 

16.2  2 

16  1.71 

22.6  15 

1921.. 

67 

2  42.8 

33.0  11.3 

8.2  2 

14  1.81 

22.4  16 

1922.. 

64 

2  28  5 

12  10.5 

8  2  22 

00  13.85 

15.2  15 

1923.. 

60 

2  31  2 

22.4  13.3 

11.2  21 

26  15  60 

19  3  15 

1924.. 

54 

4  54.8 

69.0  22  2 

20.1  18 

60  14.60 

49.5  15 

1925. 

49 

1  27.4 

10  8  23.2 

20.8  19 

85  16.00 

40.5  20 

1926.. 

50. 

8  17.4 

21.5 

18.3  28 

65  17.50 

43  1  20 

*  New  Stock. 

POOR  RESULTS 
REVEALED  BY 
MEXICO  TRAM 


tioiu  Result  in  Heavy  Operat¬ 
ing  Loss  —  Big  Decrease  in 


London  Reveals  Alarming 

Decrease  Street  Car  Traffic 

(From  the  London  Bureau  of  The  725,000,000;  32;  and  98,  respective- 
!  Financial  Times.)  ly. 

Ix>ndon. — The  decreasing  popular- 

I  ,  „  \  „  flc  had  increased  by  63  per  cent.,  but 

Ity  of  tram,  or  street  cars,  in  Lon-  tramways  had  Increased  by  only 
don,  and  the  relative  Increase  In  21  per  cent.  The  omnibus  passen- 


popularlty  of  the  ubiquitous  motor- 
bus.  strikingly  shown  In  a  com¬ 
parison  of  the  numbers  of  passen¬ 


gers  Increased  by  the  phenomenal 
figure  of  127  per  cent.,  while  the 
railway  passengers  increased  by  45 
per  cent  The  result  has  been  that 


gers  carried  by  the  railways,  omni-  |  the  tramways  have  fallen  to  the  hot- 


Gr06S  Earnings — No  Improve-  buses  and  tramways  of  Greater  |  tom  of  the  table,  while  the  motor- 


ment  Noted  During  First  Half  London  in  1913  and  1925. 
of  This  Year.  ,  ume  of  traffic  carried  by  i 


I  inie  109-  Ti,„  ,.„i  I  buses  have  risen  to  the  top.  the  rail- 

London  in  1913  and  192o.  The,  ^ol- j  meantime  advancing  to  the 

ume  of  traffic  carried  bj'  each  of  the  j  second  place.  The  1925  figures  show 


- —  '  three  modes  of  transport — railways,  j  omnibus  p.issengcrs  carried  in. 

Operating  results  of  the  Mexico  omnibuses  and  tramways  in  1913  Greater  Tvoudon  during  the  year  to- 


110-  Omnlbu.ses:  7.3( 
and  100,  respectively, 


2,000,000;  ,  per  ;  tal,  45;  rides  per  capitum,  218;  rail¬ 
’s  per  capitum.  ^  ways,  1,049,000,000;  28;  and  1,37  res- 
.36,000,000;  32;  '  pectively ;  tramways:  979,000,000; 
y.  Hallways  :  27;  and  128,  respectively. 


Improved  thus  far  this  year,  and  the 


Operating  Lus  I 

The  consolidated  revenue  and  ox- , 


SUN  LIFE  HOLDING 
BIG  CONVENTION 

The  Sun  life  is  the  largest  single 


LAST  YEAR  DOUBLES 
VIPOND’S  SURPLUS 

The  annual  statement  of  the  Vi- 
pend  Consolidated  Mines,  Limited, 


which,  after  bond  Interest,  admlnis-  '  .  .  “  moor  ’ 

tratlon  and  general  expenses,  and  Life  being 

Including  net  Income  from  Invest-  at  St.  Andrews-by-the-Sea.  N.  |  p-o.ua  for 


1,»37,10&  $643  367  for  the  nrevlous  vear  oeveiopmeni  or  oanaaa. ,  ,  ,  ..  ,  .  ^  . 

2,249  742  *  earnSgs  (In  Mwlcan  cur-  only  In  this  country  but  in  the  ! 

3,291.178  S  'Sot, M3  a.  '  “"Ifd  St.t«  the  oompany  Is  a  Ursa  ,  *"1  “J""* ,f,'|  J"- 

3,646.638  compared  with  $11,692,369  for  1924.  shareholder  of  Important  corpora- 1  to  $o8.0.0.  Th.  r.- 

a  decrease  of  14  5  ner  cent  a  net  being  heavily  interested  in  I  co' ei >  per  to.i  .v..,  .9.ij  tne 

a  aecrease  or  o  per  cent.,  a  net  American  Teleennh  anrf  Toie  '  amount  of  ore  nulled  w.9<5  Gi. o22 

deficit,  after  allowing  for  taxes  and  ™  American  leiegri^n  and  Tele- 

depreciation  of  $530,255  (Mexican  ^  Phone  Co.  and  the  Detroit  Erllson  president  Hamilton  in  h*-  re— — t 
currencvi  a  decrease  of  $684  834  os  Detroit  Gas.  Its  holdings  are  ,  t^resmcni  Hamilton  in  h..,  rc^..,rt 

the  nKar^ngs  orr924  ^  FiStinl  ‘he  largest  on  the  books  of  these ;  '■•era  says^in  part: 

me  net  earmngs  or  rioatmg  comnanles  I  During  the  year  the  mill  was  cr:- 

Snst  floatlngTiabllfties  of  '$1.:  Many  important  discussions  took  ; 

?.12-015-_.Reserves  Lnven^ion  wSra.^rT'nnd^r  the  mining  riant 


ed  out  the  Important  part  which  the  ‘he  surplus  at  July  31st,  .9..C,  result 
large  assurance  company  has  play-  I”  ^  total  credit  bal.ance  jjj  .'v,p  p..^. 
ed  In  the  <tevelonment  of  r'nnoHn  I  Dt  and  loss  of  $139,502.  After  all 


a  uecrease  oi  it.o  per  ceiii..,  a  uvt  ■  ,  •  / - y— _  . 

deficit,  after  allowing  for  taxes  and  ‘h®  American  Telegraph  and  Tele- 
depreclatlon  of  $530,255  (Mexican '  Phone  Co.  and  the  Detroit  Edison 
currency),  a  decrease  of  $684,834  os  Detroit  Gas  Its  holdings  are 


at  least  130  members.  They  the^I’acific  CoasTnro-  ‘h®  PJ'ic®  being  paid  all  along  cohoes  output  Is  34,575 

Snee  and  /f  prlc^r/;^^^^^^^  ‘h®  coast  is  the  highest  in  history.  56,846  cases  of  chums  h 


A  Tk  etc.,  amount  to  $7,152,713. 

’2.4  16  ...  I  o,  I  chairmans 

5.2  15  ^0  ImproTPment  Shown,  '  gojj  gy.j^ 

.9,3  15  The  report  of  tlie  board  of  direct-  Agencies 

i9.6  15  ors  submitted  by  Secretary  R.  H.  tendance 

10.5  20  Mercy,  says  In  part:  i  three  spei 

i3  1  20  “The  directors  view  the  situation  to  convey 

with  deep  concern,  and  regret  to  the-Sea. 

state  that  there  has  been  no  Im-  _ 

provement  during  the  first  six  _ 

months  of  the  present  year.  The  |  LAB 
cases,  and  situation  Is  complicated  by  the  com-  jjg,, 


convention,  which  were  under  the ' 
chairmanship  of  James  IV.  Simp- 1 


absorbed  another  $9,638. 


son,  superintendent  of  Canadian  I  above  expenditures  were  met  cut 
Td  of  direct-  Agencies.  Delegates  were  in  at- ;  PraDt:,;. 

etarj  R.  H.  tendance  from  many  distant  points,  | ,  s'-atif’.ing  to  note  that  dur- 

i.three  special  trains  being  required  I  '"hen  fio 

the  situation  convey  them  to  St.  Andrews-by- 1  P'“  - 


( AR  LOADINGS  HIGH. 


is  not  a  large  number;  but  the  im-  value  of  the  pack  will !  ‘p'"  cohoes  are  also  unusually  up  this  season 

nrohabilitv  that  these  gains  can  be  Pr®s"®nt  me  ^alue  or  the  pack  "in  ... 


5  cases,  and  simaiion  is  compiicaiea  oy  me  com-  >r{,e  new  grain  has  begun  to  move 
have  been  put  Petition  of  local  jitney  services,  ^nd  loadings  last  week  at  60,967  cars 


tion  and  7,404  tons  were  treated,  tha 
total  cest  per  ton  dropper]  to  'lOl 
against  $7-60  during  the  year  under 
review  and  $7.85  in  tho  prev.ou;-, 
year.” 

Expenses  for  mine  developm-nz 


Skeena  River  pack  this  season  ex-  (|ng^‘^The'^Secto7s®^feef  tha?®iJTh“  VT  ‘b®  ''•®®’^’  ‘b®  increase 

Heavy  Pack  of  Pinks.  ceeds  all  other  district^  with  288.432  ISeresTs  of  the  commuilty  at  large, ,  S-f  sm^k  also^ 'LbnwoH  "''9 


,  the  figures  show,  Fisheries  Department  figures  show  '  it  eventually  be  necessary  for  :  iooaine’.C,'„n"'7n^  ^rvera?  mn'ntiiV 

pbia  had  its  record  that  the  total  sockeye  pack  on  Aug-  harlotte  ^.jg  authorities  to  take  some  steps  to  Merchandise  increased  614  cars  and 

ses  beine_put  up  in  ust  21  was  260,914  cases,  compared  Insure  that  some  method  Is  devised 


'Island*  141,745  cases;  Naas  River 


probability  that  these  gains  can  be  nkeX  record  figure  I  high.  ‘  ^  already  fully  served  by  the  tram 

made  emerges  from  any  honest  study  ^  „  ,1  1  ^  I  hc  »i,  .•  Pi  i  n  ^  ®  ^ne.  The  directors  feel  that.  In  the 

of  the  situation.  «®®®rd  in  1924.  Heavy  Pack  ot  Pinks.  ceeds  all  other  districts  with  288,432  mterests  of  the  community  at  large, 

“The  Conservatives  got  the  bulk  It  was  In  1924,  the  figures  show,  Fisheries  Department  figures  show  ^onncDon  for  other  dis-  .^jjj  eventually  be  necessary  for 

of  their  representation  last  year  from  that  British  Columbia  had  its  record  that  the  total  sockeye  pack  on  Aug-  t  1  Charlotte  ^.jg  authorities  to  take  some  steps  to 

three  districts:  Ontario.  68  members  pack.  1.747.505  cases  being  put  up  in  ust  21  was  260,914  cases,  compared  j  ’lii cases;  \ancouver  insure  that  some  method  Is  devised 
out  of  82;  Maritime  Proa-lnces,  23  that  year.  On  August  21  of  that  with  369,151  cases  at  the  correspond-  ‘i:  ®as®s.  *;a-as  which  will  result  In  an  efficient  sys- 

memhers  out  of  29;  British  Calum-  year  the  pack  was  935.316  cases  and  ing  date  last  vear,  and  345,750  cases  t"’,' ^  ’cc  "*0  11' ”1  f®*"  °f  transportation  for  the  city, 

bla.  10  members  out  of  14,  This  this  year,  to  the  corresponding  date,  for  1924.  Springs  to  the  extent  of  .’^9-- ’  and  give  fair  and  equitable  oppor- 

makes  101  members  out  of  125,  By  the  pack  is  1.055,206  cases.  The  41,574  cases  have  been  put  up  this  ^"aiths  inlet,  IS, 19,  tunities  for  the  carrying  on  of  oper- 

every  test  of  probability  that  can  be  pack  in  1925  totalled  1.720,622  cases,  vear,  compared  with  37,921  cases  last  ®®®®®-  not  ^tions  with  a  reasonable  return  on 

applied  the  party  representation  in  or  approximately  27,ono  cases  less  year,  and  19  913  cases  the  year  he-  enumerated  is  I44„i6.  cases.  capital  expended.” 

these  provinces  cannot  be  Increased  than  the  record  production.  On  fore.  The  blue  back  pack  this  year  MTille,  naturally,  no  indication  Is  During  the  year  the  company’s 

this  time;  the  prospects  are  that  It  Ajigust  21  last  year  the  total  was  is  15.022  cases,  against  6,429  last  given  to  what  extent  individual  revenues  also  suffered  seriously 

will  he  somewhat  decreased.  Any  i76,i05  cases,  or  nearly  a  quarter  year,  and  1,262  cases  of  steelheads  j  packers  participate  in  the  general  from  the  strike  of  Its  employees  in 

losses  here  suffered  must  be  made  j  million  leas  than  the  1926  pack  to  have  been  put  up  compared  with  !  increase  this  season,  it  may  be  as-  the  month  of  March.  Since  then 

up  and  additional  required  members  ;  date.  1,089  last  year.  The  pack  of  pinks  ;  sumed  that  B  Fishing  &  Packing  there  have  been  no  further  labor 


L,  L —  V,  - J  .  -  —  juauings  last  weeK  ai  DU.Ubt  cars  1  „ 

which  are  censed  to  run  on  routes  showed  an  Increase  of  1,334  cars  000 

oIrooHv  fiillv  corvoH  hv  tno  tram  _ a.*_  _  .  ....  DV  dlniOLL  Sn.T.OOfl 


POULTRY  GAIN  IN 


insure  inai  son  e  meinoa  is  aeviseu  other  commodities  showed  onlv 
which  will  result  In  an  efficient  sys-  ^jj^or  changes,  the  total  loadings  be- 
tem  of  transportation  for  the  city,  1,375  ga'rs  heavier. 


The  Live  Stock  Branch  at  Ottawa 
has  issued  a  report  sliowirc  the 


Millie,  naturally,  no  indication  Is  During  the  year  the  company 


up  and  additional  required  members  ;  date. 

obtained  from  the  remaining  dis-:  Priees  for  sockeye  this  year  are  surpasses  all  other  varieties  of  sal-  Company,  Limited,  should  stiow,  on  troubles.  Political  conditions  in  |  ident  Calles.  No  effective  steps  have  expected"  but  the  bV'iit''" 

tricts  where  Conservatives  did  not  higher  than  ever  before,  according  to  mon.  So  far  645,213  cases  have  the  strength  of  the  above  figures,  a  Mexico  have  remained  stable,  and  been  taken  by  Federal  or  Municipal  niatu'i  ina  Vhile  in  Ouebc^  and  th'* 

do  so  well  last  year.  In  Quebec,  in  jeannerymen.  It  is  said  that  fisher-  been  put  up.  compared  with  238,911  further  gain  irr  profits  over  those  for  progress  has  been  made  In  the  stab-  Governments  to  satisfy  the"  claim  of  M-aritinies  not  oiri4-  will  the  h'>d' 

1925,  the  Conservatives  got  four  men  on  the  Fraser  River  are  at  pres-  cases  In  the  corresponding  period  of  j  last  year,  when  earnings  were  easily  lllzatlon  and  rehabitation  of  the  the  company  for  damages  which  has  be  later  m-iti’rin”-"  but  there  w'l'' 

seats  out  of  65;  In  the  three  Prairie  ent  receiving  |1  each  for  sockeye,  1925  and  476,278  cases  in  1924.  The  at  a  record  peak.  country  under  the  guidance  of  Pres- 1  been  a!«d  with  the  Government.  b“  a  de'’'ded  dec4’a'-“  'n  rumb-'”- 


:on.  it  may  be  as-  the  month  of  March.  Since  then 
Fishing  &  Packing  there  have  been  no  further  labor 


500  cars,  ore  for  765  cars,  merchan-  '  brief  that  British  Co'iumhl.a  .t 
dlse  for  1,213  cars  and  miscellane- I  the  Pr.airie  Provinces  v  i!l  bavinn 


ous  freight  for  252  cars. 


poultry  this  ye.ar,  and  it  will  be  • 
Her  than  it'nr.1  n'!-'’ti'.ring.  In 
tar’o  a  cHrht  increase  in  bird' 


Trade  Between  CANADA  eund  WEST  INDIES 
Is  Capable  Of  Tremendous  Development 


^J^NDER  the  Trade  Treaty  recently  signed  between  Canada  and  the  West  Indies  a 
large  list  of  products  are  given  entry  into  Canada  free  of  Custom  duties  as  against  a  Cus¬ 
toms  tariff  from  other  countries  of  3c  per  pound  on  coffee,  2c  per  pound  on  cocoa,  70c  per 
box  on  grape  fruit  and  12^%  on  ginger,  etc.,  etc. 

Canada  is  importing  annually  tropical  products  valued  at  $100,000,000,  of  which 
the  West  Indies  can  supply  fully  75  per  cent.  Taking  grape  fruit  as  an  example, 
Canada  imports  about  360,000  boxes  of  grape  fruit  per  year  and  the  consumption 
of  this  product  is  rapidly  increasing.  The  West  Indies  can  fully  supply  Canada’s 
imports  of  this  product. 

As  an  indication  of  how  trade  between  Canada  and  the  West  Indies  has  grown,  the 
following  figures  are  cited:  In  1913  Canadian  imports  from  the  West  Indies 
amounted  to  $9,000,000,  which  have  in  1925  increased  to  $22,000,000.  Exports 
during  the  same  period  increased  from  $5,000,000  to  $15,400,000.  These  figures 
are  indicative  of  the  still  larger  trade  that  can  be  developed. 

Canada  Imports  From  the  West  Indies: 

Coffee,  Cocoa,  Ginger,  Pimento,  Essential  Oils,  Grape  Fruit,  Oranges,  Pineapples, 
Coconuts,  Sugar,  Molasses,  Rum,  etc. 

Canada  Exports  to  the  West  Indies: 

Flour,  Fish,  Canned  Goods,  Hardware,  Refrigerators,  Enamelware,  Steel,  Bar  Iron, 
Wrought  Iron  Pipe,  Nails,  Wire,  Furijitin"e,  Lumber,  Box  Shooks,  Paper,  Cement, 
Machinery,  Sewer  Tile,  Cheese,  Butter,  Biscuits,  Boots  and  Shoes,  Rope,  Twines,  etc. 


Canada-West  India  Products  Corporation  Limited  is  the  largest  enterprise 
of  its  kind  engaged  in  the  promotion  of  trade  between  Canada  and  the  West 
Indies.  The  Company  will  welcome  inquiries  from  importev,  exporters  and 
manufacturers,  to  whom  it  will  gladly  furnish  complete  information  and  a 
survey  of  the  market  and  its  possibilities. 


The  following  companies  among  others, 
are  at  present  represented  by  the  Canada- 
West  India  Products  Corporation,  Limited 
in  the  West  Indies: 

The  Thos.  Davidson  Mfg.  Co.  Ltd. 
Montreal  -  Refrigerators 

Salada  Tea  Company,  Montreal  -  Tea 

Miner  Rubber  Co.  Ltd.,  Granby,  Que. 

"  Sporting  Shoes 

T.  McAvity  6b  Sons  Ltd.,  St.  John,  N.B. 
Hydrants,  etc. 

Connors  Bros.  Ltd.,  St.  John,  N.B. 
Sardines 

Page-Hersey  Tube  Co.  Ltd.,  Toronto,  Ont. 
Pipes,  etc. 

J.  J.  McLaughlin  Co.  Ltd.,  Toronto,  Ont. 

‘  Canada  Dry  Ginger  Ale 

Bradshaw  Ltd.,  Toronto,  Ont.  -  Paper 

Sawyer-Massey  Ltd.,  Hamilton 
Road  Machinery 

London  Concrete  Machinery  Co, 
London  -  Machinery 


CANADA -WEST  INDIA  PRODUCTS  CORPORATION 


LIMITED 


BOARD  of  DIRECTORS 


Head  Office;  Transportation  Building,  Montreal 

Plant*  and  Warehouse*,  Kingston,  Jamaica,  B.  W,  I. 


P.  R.  GUMMING,  Pre»ident 
President,  Canadian  Suppliers  Company  Limited 

SIR  THOMAS  WILSON 

Chairman  of  Shipping  Federation  of  Ulster  District,  Ireland 


LUC  ROCHEFORT,  Vice-President 
Vice-President  Credit-Canada  Limit^e 

E.  A.  OUIMET 

Director  Mount  Royal  Assurance  Co. 


FRANK  M.  ROSS  T  M  KIRKWOOD 

MsiMzing  Director  St.  John  Dry  Dock  Company  Limited  President  Maritime  Navigation  Company  Limited 

WILLIAM  A.  COOK 


THE  FINANCIAL 


MONTREAL.  SEPTEMBER  10,  1926. 


BONDS 


HINTS  T 


CAirc,  TivT\;-T?c'riV)cr?vT'T'  Pulp  &  Paper  Com-t  7'ond  the  exerolne  of  cnre  In  necurlnfc  i«ui*h  Information  TIIK  FI>AN-  11  [writing'  have  not  Joined  In  Hie 

cArt  INVbolMENT  nanv  TIMKS  nMsumeM  no  reMponMltiility.  ♦tr,-^eneral  upward  movement 

p<uiy«  I^imiiea*  Inqulrleii  must  bear  the  Mifcnntare  and  addrenn  of  the  writer  in  w— 

I  am.  thinking  of  purohasinn  Cana-  order  to  receive  attention.  Answer*  thonqiht  to  be  of  public  Interest  .  ^  company  nas  oeen  aoje,  by  dint 

-  (tinu  nnt'firim  /'Vimm/tii  published.  If  an  answer  Is  not  of  irencrni  Interest  It  will  be  of  very  careful  management,  to  come 

GOVERNMENT,  Municipal  p  ^  Brompto\  mailed  provided  stamped  self-addressed  envelope  Is  enclosed.  through  several  vears  of  poor  business 

«  Public  Utility  and  Indus  Owing  to  the  large  number  of  Inquiries  received  and  the  time  re-  ® 

ruDiic  Utility  ana  Indus-  y^tur  advicr  in  this  connection.  —  qnlred  to  secure  the  Information  In  connection  with  n  great  many  of  equipment  line  In  very 

trial  Bonds.  XOVICE  WinnipCf/  them,  it  Is  Impossible  to  get  all  replies  in  during  the  week  In  which  creditable  condition,  but,  naturally, 

"  .  ’  ^  received.  without  very  much  to  show  as  profit 

Selerferl  wltbi  Answer.— We  presume  that  you  are  All  Inquiries  nre  handled  as  expeditiously  ns  possible  and  If  your  eouinment  business?  Is  now  ev- 

oeiected  with  careful  regard  contemplatlne  t)urcha«!ine  thPie  two  """wrr  lx  not  publlxlir.l  In  on  early  Ixxae  we  would  xucirc.t  your  i  ne  equipment  nuainess  is  now  ex 

to  safety,  dependable  income  Ktopk«s  nntrio-hf  in  «»iii  k  *>.  keeping  in  touch  with  the  page  In  order  to  find  the  reply  to  your  pandlng  very  rapidly,  and  gives  pro- 

onH  tviarhnf  **  appears.  mise  continuing  on  a  large  scale 

and  marketability.  chief  drawback  is  that  you  are  recelv-  | _ _ _  for  at  least  a  couple  of  years.  This  Is 

ing  no  return  on  your  investment  flxie  jn  part  to  the  requirements  of  ex- 

Write  for  List.  <  times,  and  Indeed  frequently,  does  value  of  $1,500,309,  and  mining-  right.s  Pending  rail-way  traffic  (augmented 

J,  ® .  not  result  In- any  recorded  transac-  at  a  value  of  $5,309,682.  For  the  past  ‘^e  fact  that  rolling  stock  pur- 

hancernent  at  some ^Tmnre  rinfe  are  Stock  Exchange.  The  two  year.s  the  company  lia.s  paid  a  ''hases  aJid  repairs  have  been  low  for 

good  but  it  msv  nossibiv  ho  s  mattor  client  buys  the  right  of  option  to  dividend  of  25  cents  per  share,  which.  ■''«'®''al  years)  and  in  part  to  the 

of  a  vear  nr  mnro  bofo^  fho.r  .nafo  n*"  Purchase  a.  given  amount  of  on  your  purchase  price  of  $3.88,  gives  Kfoatly  Improved  financial  position  of 

riahze  ^  ^  ^  certain  security  within  a  certain  a  yield  of  over  6%  P-’r  cent.  The  railways  themselves.  The  present 

r-an.wUon  Roiro,.^o  Ti  a  Pwlod  at  R  Certain  named  price,  company's  very  .satisfactory  di.srover-  P^lce  of  the  stock  Is  due  mainly  to  the 

cornora  iTlfst  tea^aa^  Put  Or  Call  does  ie.s  on  its  properties  d.iring  the  past  very  poor  showing  of  the  year  to  Sep- 

con  uniiHat  ton  nf  c  i'i  V,  1,1  Pi’otect  himself  by  actually  buy-  year  have  considerably  lengthened  the  lember  30,  1925,  In  -which  sales  were 

establishments  in'^^Wesfe^rn^^rnnart^  Security,  uuless  possible  life  of  the  existing  property.  ’®®®  millions  compared  -with 

I  There  Is  a  close  cnnnoction  hotTioen  begins  to  appear  to  him  that  his  In  connection  with  this  company,  the  millions  in  each  of  the  two  preced- 
thls  orwmnanv  "an^t  fh  I  T  f  Client  Is  QUite  Certain  to  exerclse  the  option  which  the  company  holds  on  Ing  years.  Since  that  thne  there  has 

MllHnTrom^nv  fame’^%^tart  cptlon.  Thus,  if  C.  P.  R.  Is  Selling  the  Flin  Flon  property  on  the  Mani-  »  complete  change  In  the  out- 

sldent  of  the  Mii’linB-  t'omnanv  h^in^  Client  buys  the  right  toba  border,  which  is  known  to  con- 

aiso  nresident  of  tho^haUin^oJiani.n-  purchase  the  stock  within  three  tain  enormous  resources  of  .silver,  lead,  A  sahstantlal  order  for  rolMng  stock 
tinn  whiio  n  T  rs.rcc,-c.f  1=  o  tveeks  at  160,  the  broker  will  take  zinc  ore,  carries  a  great  potential  vra®  recently  received  by  the  company 

d of  iStb  ;o™[L  action  until  it  appears  to  him  value.  and  there  are  rumors  that  the  rall- 

I  At  the  time  of  occ^ooi.otioo  tt,«  coro  stock  Is  golug  to  cost  him  'Ve  can  hardly  make  any  forecast  ways  will  shortly  be  in  the  market  for 

nanv  showTa  s  ,c5^  c^foctlhL  "I®''®  than  160  to  deliver.  This  as  to  which,  if  any,  of  these  stocks  additional  equipment.  With  business 

ance  sheet  nnsition  anH  It  ts  iinHor  method  of  Speculation  does  not  ap-  will  reach  $25  or  better.  From  cur-  on  hand  at  a  satisfactory  level  and 
stonrt  tbs  b.iBinoQ.’  of  tv,.  oorooooJ  P®^*"  to  bc  at  all  generally  under-  fcnt  information  the  only  stock  of  the  con.siderlng  that  the  company’s  last 
fbirin.^  tho  current  vear  haa  hae^!^on  stood  OT  practiced  lu  Panada,  but  three  which  is  most  likely  to  reach  annual  report  (September,  1925)  show- 
a  verv  satisfactorv  scale  xhe  first  there  are  several  houses  in  New  York  this  level  in  the  near  future  is  I>ake  ed  a  net  working  capital  of  almo.st  5 
nreferrea  stoev  has  naia  its  7  ner  cent  whlch  make  n  practlcB  of  quoting  Shore,  which,  with  its  low  outstand-  millions,  the  outlook  seems  anything- 
dividend  regularlv  ^  Puts  and  Calls  on  the  more  active  capitalization  and  kno-wn  wealth  but  discouraging. 

Brompton  ComLn  would  probably  ®®°“"“les.  The  client  has  the  pleas-  of  the  properties  own^.  seems  very-  *  ,  *  , 

have  hen  avain  on  n  aiviaona  na„inv  ®ttt  assurance  that  his  possible  loss  hkely  to  touch  considerably  higher  n. 

Ssis  h^  it  not  b^en  firfba  aacu  on  absolutely  limited  to  the  amount  levels  than  its  current  price  of  $14.75.  Maple  Leaf  Asbestos  Bonds, 
of  the  management  of  the  company  to  ^*'®  ®®”-  ^^®  considerable  expectation  that  /  am  tMnklng  of  buying  Maple  Leaf 

enter  into  the  newsprint  field  ^  A  hand,  the  time  In  which  he  some  sort  of  a  8pllt--up  Is  on  the  tapis  Asbestos  Corporo.tion  Limited,  rijr  sold 

newsprint  mill  with  daily  capaciH-  of  "’®‘*®  ®  Profit  Is  equally  limited,  fn  connection  with  this  stock,  no  offl-  Honda)  dated  December  1924.  due  1944 

between  100  and  120  tons  is  in  course  his  money  is  gone  for  good  if  clal  confirmation  of  any  such  «eps.  at  103.  The  new  company  bind,  themt. 

of  construction  at  Bromntnnville  and  t^®  ‘*°®®  "lO''®  course,  being  obtainable.  Even  seh>es  to  pay  ail  the  old  company’s 


Answers  to  Inqnir 
FIlVANriAI.  TTMKS  believes  reliable,  fair  and  unprejudiced,  bill  be¬ 
yond  the  exercise  of  cnre  In  securing  such  Information  TIIK  FI\AM- 
CIAl,  TI3IKS  assumes  no  responsibility. 

Inquiries  must  bear  the  slKUiiture  and  address  of  the  writer  In 
order  to  receive  iittentlon.  Answers  thought  to  be  of  public  Interest 
will  be  published.  If  an  answer  is  not  of  general  interest  It  will  he 
mailed  provided  stamped  self-addressed  envelope  is  enclosed. 

Owing  to  the  large  number  of  inquiries  received  and  the  time  re¬ 
quired  to  secure  tbe  Information  In  connection  with  a  great  many  of 
them.  It  Is  Impossible  to  get  all  replies  In  during  the  week  In  which 
they  are  received. 

All  Inquiries  nre  handled  as  expeditiously  ns  possible  nnd  if  your 
answer  Is  not  published  In  an  early  Issue  we  woiilfl  suggest  your 
keeping  in  touch  with  the  page  In  order  to  find  the  reply  to  your 
query  when  it  appears. 


HANSON  BROS. 

Investment  Securities 
I  Bt.  James  St.  S3d  Ba| 

Montreal  Toton 

•3  Sparks  St.,  Ottasra 


S3*  Bar  St.  riallze. 

Toronto  r„n; 


G.  C.  WILLIAMS 

and  Company 

Specialists 
Unlisted  Securities 

Members 

Standard  Stock- and 
Mining  Exchange 

Phonjai 

Elgin  2341-2342-2343 

McKinnon  Building 
TORONTO 


corporated  last  year  as  a  result  of  a 
con.solidafion  of  several  leading  baking 
establKshments  in  Western  (lanada. 
There  is  a  close  connection  between 


j  director  of  both  companies. 

I  At  the  time  of  organization  the  com 


Assodated  Gas  and  Electric 
System 


FiBmtm  wtu  Pmidmi  when  the  AeeoeMed 
Sifetem  woe  Founded 

Millard  Fillmore  was  bom  in  Cayuga  Coontys 
New  York,  which  is  sensed  by  the  origiDat  property 
at  the  Assocaikted  System.  He  went  to  ttie  primitira 
school  in  the  neiidiborhood  three  months  aiyear  and 
woriced  OD  Ids  father's  farm  nine  months. 

At  tbe  age  of  mneteea  he  decided  to  •become  a 
lawyer.  While  in  the  New  Ym'k  State  Legislature 
in  1881  he  was  the  aothor  of  the  biU  passed  that 
year  abolishing  imprisonment  for  debt. 

FiUmore  was  Prwideat  of  the  United  ^ates  frun 
1860  to  1862.  In  the  latter  year  the  Associated 
Systsm  was  founded. 

Stmee  tiiem  great  ehangee  have 
tedom  jdaee  ear  wage  at  Uving. . 


Bkctriel^ 

Gas  and  Msetrie  mges 
Elastrie  TBcmnn  eleaners 
Elsetrie  flat  irons 
Blsetrie  toasfesn 
Elsetrie  rsMsemtors 
Motors  dstfSB  by  eleetrieity 
from  oentral  stations 


Gandhs  and  sfl  lamps 
Wosd  bwnhw  oooksns  stores 
Brooms 
Sad  terns 
Oran  bsssd  drisrs 
Bottsr  sad  ■dtekeyt  te  esDar 
ladividasl  steam  plants  in 
indoetry 


The  Associated  l^atem  supplies  public  service  to 
^40,000  eartomers. 


Agsoeiated  Gob  and  Electric  Company 


We  recommend 

PUBLIC  UTILITY 
BONDS 

Send  for  our  Selected  List 

Browne.  Urquhart  &  Co. 

Limited 

IBO  St.  James  St>  ^Montreal 

Tel.  Main  8011* 


THE  SAFEST  FORM 
OF  INVESTMENT 


enter  into  the  new.sprint  field  A  uauu,  uie  ume  iii  wnicn  ne  ov.  u  ...i  me  lapis  Asoestos  uorpora.non  Limited,  rf^r  sold 

newsprint  mill  with  daily  capaciH'  ot  ®  Profit  1.9  equally  limited,  fn  connection  with  this  stock,  no  offl-  Hands)  dated  December  1924.  due  1944 

between  100  and  120  tons  is  in  course  his  money  is  gone  for  good  if  clal  confirmation  of  any  such  «eps.  at  103.  The  new  company  bind  ttumi. 

ot  construction  at  Bromptonville,  and  ^  ®  shoom  fbl  b  7.  ^  company’s 

it  is  exnected  that  nrrsinrtinn  -will  C®*’  figure  within  the  term  Of  hls  should  the  stock  be  split,  however,  it  debts.  Expect  they  will  soon  be  celled 
commence  bv  the  beginning  of  De-!  opl-lo*!.  whereas  the  margin  buyer  wil  have  no  effect  on  the  ultimate  at  104.  Also  Western  Canade.  Flour 
Lning  aceS^^^^  the  f®“  ^  hls  stock  Indefinite-  va^e  of  ^e  curr^t  share.  co..  Pref.  at  79. 

frlm.  5*^®®  down  beyond  the  We  sh^d  ^  nk  that  _aJl  three  o,  _  .  ,  .  ^ 


fVrits  for  omr  hookUi,  “Interesting  Facts." 

itetteM  Cm  m4  Elertric  Swritte  (tepaay 
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2^/q  Debenture 
Corporation, 
Ltd.,  offers  you  an 
absolutely  safe  and 
profitable  investment 
secured  105%  by 
Trustee  Securities 
under  the  laws  of  the 
Province  of  Ontario. 

Consult  your  local  dealer  and 
ll’rttc  us  for  particulars 
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Mortgages  Purchased 


K.H.Kompfe  &  Co. 


Investments 


’  '  ly  unless  it  goes  down  beyond  the  We  should  think  that  aJl  three  of  .  ^  - 

Onerntinn  nf  thi.  njurunii  int  mill  will  *®''^®^  'whlch  he  Can  follow  It  with  these  Stocks  -would  be  a  good  hold  j  Asbestos  Cor- 

ne^rint  mill  will  additional  margins.  throughout  the  balance  of  this  year.  7%  gold  bonds  are  a  flr.st 

undoubtedly  prove  a  con.-dderable  new  *  *  *  •  Insofar  as  next  year  is  concerned,  “ortgage  on  the  lands,  buildings,  ma- 

TY  Ijslco.  Sh/ww  Mmm<r  Cevrey  F*e  'however,  that  is  another  matter,  de-  chinery  and  all  other  fixed  assets  of 

^uch  as  the  bulk  of  the  production  L^e  Shore  Mining  Corp.,  Etc.  pendent  solely  upon  the  course  of  the  company,  and  have  become,  as  a 
'  of  the  company  s  pulp  mills  -will  be  I  am  cairrjring  shares  in  Lake  general  market  Prom  a  long  pull  ■!***  merger,  a  direct  obliga- 

absorbed  by  the  newsprint  mill,  and  a  Shore,  coat  $12.50,  Teokr-Hughea,  cost  p^j^t  of  -view  all  three  of  the  stocks  Asbestos  Ckirporatlon, 

Lsf  much  higher  proportion  of  revenue  $2.80,  and  Mining  Corporation,  cost  appear  to  be  -very  good  holds  which.  In  acquiring  the  assets  and  en- 

wlll  accrue  to  the  company  from  this  $3.88.  Woidd  yoit  please  give  me  the  -would  consider  the  7  per  cent  t**'P*’*®e  of  III*  Maple  Leaf  Company, 

tPii  ^  .  V  follot^ng  in/ormatton  rjggar^ng  them:  preferred  stock  of  McColl  Bros.,  Llm-  ^  *xp^^y  aasuined  ^  that  com- 

l.n  At  a  recent  meeting  of  shareholders  1.  The  par  vahie  of  the  ahares.  __  balding  out  -verv  good  invest-  ®  obligations.  We  share  your  ex- 

■  President  McCrea  -was  very  optimistic  2.  The  market  value  of  the  pro-  posslbllltlea  During  the  past  P®vl®-lloh  that  the  bonds  will  ultimate - 

as  to  the  future  prospects  of  the  com-  perty.  .  „  v»nra  the  enmnonv  which  nraa  ly  I**  called  at  the  price  of  104.  which 

Montreal  pany,  and  while  refusing  to  make  any  3.  The  dividend  paid.  prevlousTy  a  prl-vately-o-wned  organl-  '®  effective  up  to  November  30,  1929. 

definite  promise  with  regard  to  dl-vl-  4  The  yield  percentage  on  the  price  showed  average  earnings  of  bonds  are  ob-vlously  now  In  a  bet- 

v"  i’’®  ^  .  .b  .  ..  _  26  per  cent,  on  the  present  i®'' 

intimated  that  he  hoped  that  the  dl-  5.  The  sUe  of  the  mine.  lU  prospects  re  for  they  are  stiU  a  first  mortgage  upon 

rectors  would  soon  be  in  a  position  of  holding  out— and  for  how  long —  qqq  qjjq  a  specific  property,  whose  value  may 

'  to  put  the  stock  on  a  di-vldend-paying  as  compared  with  HdlUnger  and  Me-  cpippapy  js  steadily  expanding  '’®  considered  as  ha-vlng  Increased  sub- 

M  basis,  and  maintain  It  there.  ^  and  prospects  for  Increased  earnings 

•  «  •  •  6.  Whet  are  the  prospects  of  these  outstanding  featui^  of  ^he  asbestos  situation  resulOng  from 

®  reaching  $26.00  or  beUe^d  privilege  given  the  ® 

r  7*  t  shareholder  of  conversion  at  any  time  ®  L;!l^ 

I  obtained  some  stock  of  Gotfredson  present  knoteledge  obtainable  f  .^p  .j.^  September  30  1931  of  each  wealthier  corporation  than  that  -wUeb 

Corporation,  Limited,  when  it  was  first  7.  Knowing  the  price  1  paid — what  gjjg^g  jp^^p  ^  shares  of  no-par  common  originally  Issued  them.  Under  the 

floated  at  $26.  Some,  brokers  have  is  your  advice  re:  selling  this  fall  or  terms  of  the  merger  It  -would  not  be 

onal  offered  to  buy  this  stock  at  18  ivinter — or  holding  them  f  u  U  d  V  possible  for  the  Asbestos  Oorporotion 

U  r  e  What  ere  the  pros-  What  is  your  opinion  of  McColl  to  allow  a  default  of  these  -booda,  aa 

pects  of  the  earnings  of  this  year’s  Bros.,  lAd.  7  per  cent,  sinking  fund  W^lUlipeE  Electric.  might  be  the  case  If  the  Maple  Lesif 

business,  and  what  is  your  opinion  of  cumulative  convertible  preferred  stock  •  were  simply  a  coutrollied  oompany. 

1  an  the  stock  f  —  "OPTIMIST,”  Ottawa,  for  a  safe  and  profitable  inveatmentf  ^  *■”*  blinking  of  purchasing  Winni-  Western  Canada  Fhjur  Mllla  6%% 
and  Ont.  — Enquiries  From  ArgenteuU.  f’®®'  FUeatric,  Would  you  kindly  let  preferred  appears  to  be  -well  secured 

_ .  .  _  m-c  harve  your  opinion  of  this  xtoek  f  +« 


Sound 

Investments 

The  Equitable  Securities  Corporation, 


/.  Is  MeSWEBJfBY.  Prmidnt 

152'St.  James  Street,  Montreal 


Main  26144r 


Electric.  Would  vou  klndiu  let  . — vw.  . ftRor*®  Of  220.989  ton*  In  May  ajid  each  short  ton  of  coal  charged  to  tbe 

h^T^r  P'-®*®"'®*  ap^s  to  ^  well  aeou^  June  of  lent  year.  ovens.  During  the  same  period  there 

^Iw^/  this  stock  f  as  to  dividends  since  the  earafngB  tor  _ Canada  498.855 


Answer.— The  stock  of  this  company  Answer.— Lake  Shore  Mines  has  an  as  to  oiviaenas  si^  tne  eanungs  ror  Wtehiir  Consnimition.  ’’y**  imported  Into  Canada  498,856 

has  paid  its  regular  dividends  of  37 M;  outstanding  capitalization  of  $2,000,000,  t»t  .  v  «  .  the  past  six  y^rsha-ve  averaged  about  TVgpoat^M^f  coke  by  the  Produc-  foP®  Pf  making  a  total  supply 

cents  per  share  quarterly  .since  Octo-  p.ar  value  of  the  shares  being  $1.00.  Answer  We  toke  It  that  your  in-  three  times  the  «-ridend  requlpeme^  ^nirts  ahowad  that  21  479  tons  of  1,432,868  tons,  but  exports  totalled 
ber  15th  last  year,  and  according  to  The  property  and  plant  of  the  com-  2or  this  Issue.  iMue  ha*  m^  of  ■  xvare  used  In  the  coking  26,914  tons  leaving  1,4^,944  tons 

recent  advices,  the  company  during  pony  are  valued  at  $1,121,926,  build-  *  Etectrio,  In  which  case  from  the  advantages  of  a  bon4  except  that  .  .  o- s  were  delivered  to  available  for  use  In  Canada.  In  the 

ih»  firct  ftvo  L.-J  -t  *7Ao  UTS  and  the  jiolnt  of  vlew  of  piioe  enhance-  the  preferred  shareholders  cannot  plants,  87 .704  tons  were  oen^reo  lo  losf  v«.r  nr«d,w.Hnn 


i::-monTn  perioa.  At  tne  same  time  it  figures  are  after  aeauonng  coprecia-  — - - —  - -  — - - -  ^  Qgi  tons  for  th«.  art  a4l,o.->t>  tons  ana  exports  amountea 

was  intimated  that  the  plant  had  or-  tion  and  depletion.  The  company  good  purchano.  senior  to  the  preferred  stock  and  the  »  to  26.062  tons,  the  apparent  consump- 

der.s  on  hand  which,  would  keep  it  pays  a  dividend  of  20  per  cent,  and  oompMy  during  the  last  year  preferred  shareholders  ha-ve  complete  „  *o  iron  blast  fur-  amounting  to  1,028,851  tons. 

working  at  capacity  until  the  e.id  of  last  year  paid  an  extra  dividend  of  10  ®®  outstanding  re-  control  of  the  creation  of  -“y  mort-  .  a  jj,jje  totalled  I  - - - - - . - 

this  year.  For  the  ye.ar  1925  th-j  per  cent.;  figuring  on  this  basis  the  oovott  conditions  gage  Indebtedness,  ^hlle  the  cre^ion  .  comnared  with  80  678  1 

company  showed  earnings,  after  taxes,  yield  on  the  stock  at  your  purchase  ^  op«ra>ed  for  a  consid-  of  additional  preferred  stock  Is  rlgrldly  ’  .  -  4****N^J®**83l®***8^^^^^ 


of  $245,279,  equal  to  $2.45  on  the  100,-  price  of  $12.50  is  only  2.4  per  cent.  P®*-**^ yf^^®  ^mlngs  from  restricted,  as  is  also  tte  payment  of  ^  ^  I 

000  shares  outstanding.  naturally  dlfHcult  to  forecast  de^ment  of  the  company’s  dividends  upon  the  .iuntor  Issue.  We  ^^nd  I 

The  balance  sheet  of  the  company  l  ^^®  showing  up  In  a  suggest,  how  r,  that  you  satisfy  505,569  t®®®  J 

-is  at  the  end  of  1925  showed  a  verv  ‘°®f  ®  P®V®?  much  more  favorable  light,  an  out-  yourself  as  to  tlio  immediate  prospects  926,901  tons  oflmportefl  coal  were, 

satisfactory  financial  condition  with  quanmies  ^  obtained  from  standing  feature  being  the  ability  of  of  the  milling  industry  in  genera!  be-  carbo^^  tOT»roduoe  934,j603  tons  of , 
.satistactory  rinanciai  conmtion,  wan  properties  of  the  company,  but  comnanv  to  reduce  the  cost  of  for.,  tnvostinc-  coke  gl-vlng  an  average  yield  of  64.9 

current  assets  of  $2,570,143  as  com-  jg  assume  that  the  chief  investing. _ ^  pounds  of  coke  for 


During  the  first  half  of  the  year 


kvfeors 


She  JFtttancfal  Sfmes 


current  assets  of  $2,570,148  as  com-  Tls  sX  to  aasumTthat  th/^  oSrarm^”^  _ 

$97*^W6r‘*‘lt'lsT«iS't?exim^^^^  bettor  business  conditions  pni/r  PPOnilPTinN 

the  light  of  news  which  is  obtainable.  ye^Ts  to  ^e.  a?  S  P^®'^®“‘®«  Western  Canada,  and  LUKt  rKUUUlllUN 

why  this  stock  has  been  so  backward,  standing  feature  of  the  properties  in  ®“0™  *®P*cia,lly  In  the  city  of  Winni-  DCMAiyC  CTCAIIV 

2? ur;  rrr;  t  Remains  steady 

At  your  purchase  price  of  $25  per  Ter-k.Mnghes  Gtold  Mines  Limited  f  C  W.  c°*«coiung  inieresr  m  Mani  *  j  ♦  ,ci  ksa 

.sharc  the  stock  Is  yielding  you  6  per  tote  Power  Company.  ing  June  amounted  to  151.664  tons 

cent,  .and  from  all  Indications  there  Is  ^4  747^44  ^  of  the  shares  company  during  the  last  two  as  compared  v^dth  159,390  tons  In 

maintainer  on In^^ur  »’®’'®k’?l’«'>  ®®®»‘’  ®8^  ®®^  ^1®"'  c^  ^  ^atThe  curJnt  market  ®“'*  ^ 

maintained  on  tl^  stock.  In  our  the  company  are  carried  on  the  bal-  of  the  stork  namelv  58  an  in  year.  Coke  plants  In  eastern  CaJi- 

m'JeitoeTtetr  tooi’  tV^mrof  ^  dlcated  yleU  of^UihUy  u^er  3%  ter  ada  had  an  output  of  46,786  tons  as 

liewrf  return  and  the  posslbimtes  of  vaC  M  M4  W**®  The  tempfn? tes  7  ®®tnP®t‘®'^  = 

future  enhancement  j  7.1  P®®*®  ®’®®  tndght  for  an  Increase  In  Ontario  ovens  yielded  87,528  tons  as 

«  V  *  «  Peld  this  year  two  diridends  of  5  ^  the  dividend  rate  of  this  stock  In  the  against  92,500  tons  In  the  previous 

P..f.  r.11.  I  too  distant  future  month,  while  the  production  from 

Put*,  C^U  Md  SpreadlU  for  the  year  *  weste^  plants  declined  to  17,251 


Are  You  a  Stockholder? 


ENQUIRY  COUPON 

To  the  Editor,  “Financial  Times,”  Montreal. 

I  {Jhink  of  purchaalng}  fh®  following  securities: 
Please  give  me  your  opinion  (free  of  charge)  regarding  same 

Purchasint  Price 


Puts,  Calls  and  Spreads. 


Please  explain  'through  the  medium  price  of  $2.80  the  stock  gives  a  yield 
of  your  “Hints  to  Investors"  the  prac-  of  slightly  over  8V4  ter  cent  As  the 


of  your  “Hints  to  Investors"  the  prac-  of  slightly  ovsr  8%  .  A  Strong  List.  *”?mpS  Canafe  dur- 

tices  of  trading  by  Puts,  Calls  and  properties  of  this  company  are  also  »  ^  oTnoimt«l  to  89  632  tons  as 

Spreads.— 8.  B.  M..  Windsor.  sltTiated  In  the  Kirkland  Lake  field.  Would  you  please  look  over  my  Kst  ^572  tons  in  Mav 

Answer:- The  practice  of  dealing  the  same  remarks  apply  here  as  to  of  holdings  ayid  tell  me  which  ones  Jth  t  ^  in^  y^ 

in  Puts,  Calls  and  Spreads,  is  a  very  Lake  Shore  with  regard  to  possible  yt^  consider  speculative  I  The  B.  E.  .  ^  973  j  jj,  previous 

common  method  of  speculation  in  life  of  the  properties.  Steel  2nd.  pref.  w^  ort.^natty  bought  against  4.973  tons  tonnage  of  coke 

England,  and  appears  to  be  making  Mining  Corporation  of  Canada  has  DMyt  Iron  &  Steel .  and  of  course  prodnotlon 

some  headway  In  the  United  States,  an  outstanding  capitalization  of  $8,-  is  a  decided  weak  spot.  X.  Y.  Z.,  Tor-  deducting  the  exports  the  ap- 
It  is  quite  legitimate,  but  ha*  a  800.260.  the  par  value  of  the  share*  onto.  SenfSauLptL  or.S^’ In  Can¬ 
gambling  element  about  it  -which  Is  being  $6.00  each.  On  the  last  halauce  15  O.  P.  Common.  P  during  the  month  was  235.946 


Name  of  Enquirer . 


330  Bay  St. 
TORONTO 
Adelaide  3331 


Dom.  Savings 
Bldg. 
LONDON 
Telephone  8077 


Nom  de  plume. 


not  to  be  found  In  the  ordinary  sheet  plant  of  the  company  -was  car- 
methods  of  purchase  and  sale  of  se-  1  ried  at  a  value  of  $491,036.  Flln  Flon 
curltles,  for  the  reason  that  it  some-  and  other  optioned  propertle.s,  at  a 


Character  in  Investment 


WHEN  buying  bonds  for  investment  two  factors 
sbould  betaken  into  consideration.  First — Property 
values,  revenue  producing  powers  and  other  tangible 
elements  of  security.  Second — Tbe  character  and  experi¬ 
ence  of  tbe  investment  bouse  which  sponsors  tbe  issue. 

Experienced  investors  everywhere  scrutinize  tbe  second 
factor  quite  as  carefully  as  tbe  first 


The  National  City  Company 

-  Limited 

Head  Office  —  St.  James  and  St.  Peter  Streets  —  Montreal 


10  King  Street  East 


204  Blackburn  Building 
OTTAWA 


71  St.  Peter  Street 
QUEBEC 


10  Bell  Telephone.  1 

20  Brantford  Cordage  Pref.  j 

'  5  Ptfee  Bros.  Pref.  ; 

10  Howard  Smith  Pref.  ' 

5  Converters.  ■ 

10  Dominion  Textile. 

20  B.  E.  Steel  2nd  Pref. 

Answer. — None  of  your  stocks  need 
be  classed  as  speculative  except  the 
B.  E.  Steel  preferred.  The  outlook 
for  it  does  not  seem  very  bright  at  the 
moment  but  we  feel  that  -within  a 
year  the  company  may  be  In  a  much 
stronger  position,  -which,  of  course, 
would  be  reflected  in  the  price  of  all 
its  securities. 

We  see  no  reason  for  changing  any 
of  your  other  securities,  so  far  as 
safety  and  prospects  are  concerned- 
The  Howard  Smith  might  have  looked 
a  little  more  secure  when  high  divi¬ 
dends  were  being  paid,  but  In  view  of 
the  fact  that  It  earned  19%  last  year 
on  the  preferred  and  returned  all  of 
it  except  the  8%  to  surplus,  the  con¬ 
dition  seems  to  be  much  more  satis¬ 
factory.  The  remainder  of  your  list 
seems  to  require  no  comment. 
u  *  *  * 

Can.  Car  &  Foundry  Co. 

What  is  your  opinion  of  the  pros¬ 
pects  of  Canadian  Car  &  Foundry  f  / 
pwchased  this  stock  conaidearbly 
above  the  current  price  of  38.  Do 
you  think  it  is  likely  to  recover  P— 
B.  O.  8..  Quebec. 

Answer. — You  need  not  be  concern¬ 
ed  about  your  holdings  In  Can.  Car 
and  Foundry  at  the  present  Mme.  We 
believe  these  stocks  will  be  selling  at 
better  prices  although  at  the  time  of 


parent  consumption  of  coke  In  Can¬ 
ada  during  the  month  was  235.946 
tons  as  compared  -with  corresi>ondlng 


The  Replies  will  be  published  in  The  Financial  Times,  under 
the  nom  de  plume  not  (the  name)  of  the  enquirer,  and  a 
marked  copy  sent  if  requested. 

iCroii  out  line  not  dedred 


'153  St.  James  Street 
J.  M.  HmSowmB,  Mnaagt^ 


”  Where  There’s  no  Will 
There’s  a  Waste” 

— CanaSan  Finance, 

Do  not  allow  your  property’ to  be"* 
sacrificed  for  less  than  it  is  worthi^ 

It  may  be — if  you  donH  leave  a  WilL 

Write  for  our  booklet,  “The  Protection  of  • 
Property,”  and  other  pamphlets  on  Will-’ 
making  and  Executorship.  . 

National  '&ust  Conmaiw 

Limited 

Fsidsy  Capital  and  Boserre- Asset*  anderAdmlnteKatfoe^ 
$4,50QyOOO  $14a,00(MMM> 


i 
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♦  It  69,000.  In  other  words  the  seasonal  lay-off  has  dropped 

(m  j  tnancial  . ... .» p..,.. 

rablii^ed  Eyery  Friday  at  883  Craig  Street  We«t,  and  not  to  accident,  Mr.  Grace  evidently  has  no  doubt. 
Montreal  by  The  Montreal  Financial  Times  Publishing  |  He  does  not  discuss  the  reasons  which  have  made  the 

Company,  Limited.  _ _ _ !  new  policy  possible — for  of  course  nobody  ever  doubted 

B.  EMMET  COX  •  •  •  •  •  ^  President  I  that  It  was  desirable  If  only  It  could  be  done.  There 

PATID  BURNSIDE  ....  General  Manager  j  may  be  good  ground  for  his  reticence  on  that  point. 


Aridity  in  the  West  and  Cold  in 
the  North.” 


B.  EMMET  COX  .......  President  that  It  was  desirable  If  only  It  could  be  done.  There  it  would  be  an  indiscretion  to  dis-  (Manitoba  Free  Press.)  upon  the  basis  he  has  laid  down,  to 

PATH)  BURNSIDE  ....  General  Manager  may  be  good  ground  for  his  reticence  on  that  point,  pute  without  fullest  reflection  the  ,  locate  upon  the  alre^y  allotted, 

,P..  ,p.  docMn,  -“'v  “w’L'S  J'hS  IS",. 

- — - - - —  more  of  the  results  of  that  scientific  organization  of  b>  Sir  Daniel  Hall,  P.R.S.,  in  his  ad-  that  point  of  saturation  is  arrived  lion  of  that  prolific  overcrowding  of 

8UBSCKIPTI0X  PKIfE  :  In  Canada,  $3.W  a  year,  »  .  industry  which  Is  the  exact  opposite  of  the  *^unre-  dress  recently  at  the  meeting  of  at.  Is  merely  to  formulate  a  problem  whites  he  perceives. 

Tn  theTnuS  Site8‘‘*$3  60^a  year:  stricted  competition”  principle  to  which  the  great.ma-  the  British  Association  for  the  Ad-  in  contingencies  so  remote  It  will  Not  Really  Arid, 

for  six  months,  in  tne  uniiea  aiaies,  90. ou  »  ^  .  .  .^  hn  eovpmpd  hv  a  set  of  nonditlnns  Where  he  will  find  the  arid 

$2.00  for  six  months.  ;  jorlty  of  the  American-^nd  Canadian-public  are  still  vancement  of  Science,  held  at  Ox-  to  those  prevail-  re^s  he  speate  a^t  will  not  be 

ADVERTISING  Rate  Cards  on  application  at  all  our  of-,  so  deeply  attached.  Steel  companies  produce  a  great  ford  this  year;  for  respectful  con-  to-day.  understood  by  those  with  Intimate 

flees  or  from  any  responsible  Advertising  Agency.!  steel  for  use  in  automobiles.  If  the  market  for  slderation  has  to  be  accorded  the  The  arable  land  already  disposed  knowledge  of  these  prairies.  To 

CABLE  ADPRES81  "Flntimes”:  W.  U.  Code.  this  transaction  still  consisted  of  four  or  five  great  steel  theory  that  the  white  population  is  of  In  this  west  ag,"rregates  some  refer  to  semi-dry  belte  In  the  south- 

HEAD  OFFICE:  Montreal.  Main  8150.  AU  Depart-  companies  fighting  in  unrestricted  competition  for  the  fast  overcro^-ding  Itself  into  a  state 

ui  V,  of  hunger  when  advanced  anew  by  veyed  lands  alone  some  26,000,000  Alberta  as  being  and  na«  become  a 
TnnnvTA  nvvirv,  «  Renresentatlve  ^  automobile  concerns  wdh  which  accepted  an  authority  on  agricul-  acres  still  to  be  allotted.  Yet  to  be  euphonlwm  that  may  caavey  a  very 

TOKOMO  OFFICE:  6  Jordan  »treeC  K^rese  ,  financial  affiliation,  we  suspect  that  sea-  tural  problems  as  is  Sir  Daniel.  surveyed  In  the  three  prairie  mistaken  tanpreaslcoi  <0  those  un- 

R.  V.  Rlttenhouse.  Phone  Elgin  -  •  buying  and  seasonal  manufacture  would  still  be  But  in  the  amplification  of  his  provinces  there  remaine  more  than  familiar  with  our  Indlfferenoe  to 

IVESTERN  REPRESENTATIVE:  Geo.  D.  Glttus,  143  definite  financial  contention  surely  he  denies  visible  double  the  area  already  surveyed,  exact  terms.  Those  partially  dry 

Vancouver  Hotel,  Vancouver,  B.C.  ru  .  u  yo  g  ,  .  fact  when  he  alludes  to  the  avail-  Of  this  unsurveyed  land,  some  is  belts  are  only  arid  In  the  unfor- 

LONDON,  ENG.:  96  Blshopgate,  E.  C.  2,  Davies  &  Co.,  community  of  interest  between  a  steel  plant  and  an  arable  areas  by  declaring  that  wooded  as  was  most  of  Ontario  and  tunate  misapplication  given  to  their 
Representatives.  automobile  concern  you  can  work  out  a  friendly  ar-  “Canada’s  acres  are  restricted  by  Quebec,  though  not  »o  heavily  as  In  development.  They  were  never 

KE>V  YORK  OFFICE  25  Beaver  Street,  Robert  S.  rangement  for  the  supply  of  steel  on  the  terms  which  aridity  in  the  west  and  cold  in  the  the  eastern  provinces;  and  none  of  tiiought  of  as  aidd  when  they  were 


upon  the  basis  he  has  laid  down,  to  | 
locate  upon  the  already  allotted,  1 


BERNARD  K.  SANDWELL,  F.R.S.C. 


Where  he  will  find  the  "arid” 
regions  he  speaks  about  will  not  be  I 
understood  by  those  with  Intimate 


Representatives. 

NEW  YORK  OFFICE,  25  Beaver  Street.  Robert 
Farley,  U.  S.  Representative.  Tel.  Broad  2276. 

MONTREAL.  FRIDAY.  SEPTEMBER  10,  1926. 

Sir  Frederick  on  the  West 


by  an  annual  visit  to  the  West  of  Canada  can  the  East- ;  “hand-to-mouth”  policy,  and  If  so  what 

emer  hope  to  be  able  to  visualize  the  progress,  and  ^^ppjy 

realize  the  point  of  view,  of  that  great  and  tremendously !  _ _ 

Important  portion  of  our  country.  Fortunately  an  ever- 

Increaslng  number  of  our  leading  business  men  are  find-  ;  Geography  and  Directorships, 
ing  It  possible,  and  Indeed  necessary,  to  make  the  jour-|  y^^^.^ER  newspaper  is  carrying  on  an  agita- 
ncy  at  least  every  two  or  three  years.  .  ^  Vancouver  directors  on  the  boards 

Sir  Frederick  Is  the  last  man  in  Canada  to  be  carried  Canadian  companies — companies,  that  Is,  whose  op- 
away  by  mere  baseless  optllmsm,  and  for  that  reason  grations  are  of  Canada-wide  extent.  The  chief  argu- 
the  language  in  which  he  speaks  of  the  progress  and  inent  appears  to  be  that  there  are  a  number  of  men  In 
prospects  of  Vancouver  and  of  British  Columbia  gener-  Vancouver  who  are  quite  as  competent  to  direct  the 
ally  Is  the  more  Impressive.  The  prosj^erlty  and  pros-  destinies  of  large  companies  as  many  of  the  Eastem- 
pects  of  the  prairies,  with  their  comparatively  simple '  ^,3  and  others  who  are  now  on  their  boards.  That 
economic  life  which  can  easily  be  set  forth  In  statistics, !  is  perfectly  true,  but  It  does  nothing  to  prove  the  case. 


will  be  most  beneficial  to  all  concerned.  “it. 

j  j  V  r.-  -  I-  *,.11  aridity”  in  this  connection  Is.  to  north  of  the  prairies,  but  In  every  tens  of  thousands  of  head  of  stock. 

The  situation  as  described  by  Mr.  Grace  Is  full  or  ^  mildly,  singularly  inaccurate  direction  has  been  dotted  for  huh-  and  they  never  did  assume  an  tm- 
Interest  for  Canadians  who  will  have  to  find  out,  and  jn  a  scientists  de.scrlptlon  of  these  dreds  of  miles  with  productive  evl-  economic  quantity  till  surveyed  ftw 

that  promptly,  whether  there  are  anv  obstacles  to  the  thinly-populated  prairies  that  this  dpnees  of  its  ability  to  provide  out  homestead  entries.  When  those 

application  of  the  same  principle  in  Canada.  Could  the  year.  In  wheat  alone,  are  producing  of  its  soli  for  man’s  sustenance. 

..  T,  ...  u  ^  o.— 1  a  crop  of  about  350  million  bushels.  Quarter  Section  Too  Large.  wlthtn  Irrigable  possibilities  revert 

situation  of  the  British  Empire  Steel  Company,  for  ex-  Only  a  Third  Siirve,ved.  That  the  quarter  section,  or  160  to  their  primal  usefulness,  they  will 

ample,  have  been  ameliorated  to  any  extent  by  the  an  annual  increase*  of  5,000,-  acres,  has  been  made  the  unit  of  assume  a  complementary  relation  to 


There  is  profound  truth  in  the  statement  of  Sir  Fred- 1  Company,  for  ex-  ^  Snivev 

erick  Willlams-’Daylor,  In  our  last  Issue,  that  only  I  ameliorated  to  any  extent  by  the!  For  S  ann^l  increlae* 


ample,  have  been  ameliorated  to  any  extent  oy  tne  an  annual  increase  of  5,000,-  acres,  has  been  made  the  unit  of  assume  a  complementary  relation  toi 

adoption  of  the  “hand-to-mouth”  policy,  and  If  so  what  000  in  white  population  Sir  Daniel  prairie  settlement  may  be  proved  by  much  of  the  prairie  areas  as  the  I 

would  have  to  he  done  in  order  to  annlv  It?  postulates  the  need  of  an  annual  future  congestion  to  have  been  a  producers  of  that  meat  which  Mr  1 

addition  of  12,000,000  acres.  Of  temporary  measure,  self-corrective  Danipl  says  le  eseentlal  Ito  thej 

- -  course,  there  must  be  an  arithmeti-  with  Increasing  ix>i>ulatlon.  When  needs  of  a  race  that  Is  not  to  "be-  1 


[Course,  there  must  be  an  arithmeti-  with  Increasing  ix>i>ulatlon.  When  needs  of  a  race  that  Is  not  to  "be- 1 
cal  limit  to  the  subdivision  of  the  that  time  arrives,  and  the  history  come  a  permanent  slave  type,  des- 
geograiphJcal  land  of  this  western  of  land  settlement  ordains  that  It  tined  to  function  like  worker  bees,” 
country;  but  It  must  seem  to  practl- 1  may,  then  Sir  Daniel  will  be  able,  by  living  a  vegetable  existence. 

Five  Sovereignties  Involved  in  the  Development 
of  St.  John  River  Power. 


pects  Of  the  prairies,  wun  tneir  comparauveiy  simpie  erg  and  others  who  are  now  on  tneir  boards.  mat  ^  (By  A.  B.  Gimusteln,  President  In-  every  way  poaslble,  throiifb  the  em- 

economic  life  which  can  easily  be  set  forth  In  statistics,  is  perfectly  true,  but  It  does  nothing  to  prove  the  case.  |  mainstays  tematlonal  Paper  Company.)  ployment  of  Canadian  labor  and  pur- 

are  probably  fairly  realized  even  by  Canadians  who  have  The  directors  of  a  company  are  not  selected,  as  the  -  Recently  how-  chase  of  Canadian  materlabi  and  of 

never  seen  them.  But  British  Columbia,  with  Its  close  '  professors  of  a  university  are  supx>osed  to  be.  from  the  runsw  c  .  The  development  may,  therjfore,  equipment  manufactured  In  Canada, 

connection  with  the  great  world  trade-channels  of  the '  widest  possible  field  of  candidates  on  grounds  of  skill  be  called  a  Wumph  of  cooperation 

^  ^  . _ _  .  .  ..  ,  _  .  Canal  has  brought  here  lumber  from  Benefits  to  Maine  and  Quelbec  should  loss-  In  »ct,  when  we  recently  ask- 

Padflc  and  Its  face  to  the  Inscrutable  Orient.  Is  to  most  and  suitability  alone.  The  candidates  for  a  directorship  ha,.  follow  their  assistance— both  Indl-  od  for  quotations  for  machinery  for 


the  Pacific  Coast  which  has  created  follow  their  assistance — both  Indi 


rect,  through  stimulation  of  business  ^  Canadian  plant  from  a  United 


of  US  something  of  an  enigma.  Sir  Frederick’s  tribute  1  are  limited  to  those  who  have  an  Investment,  and  usu-  condition  of  severe  comnetltion  *’0Ct.  through  stimulation  of  business  a  Canadian  plant  from  a  United 
to  the  achievement  of  this  little  population  of  half-a-mll-  ally  a  fairly  substantial  one.  In  the  company's  enterprise.  .  .  .1,  .  ’  with  their  neighbor,  and  direct,  to  States  manufacturer,  he  told  us  it 

lion  persons  at  the  Jumplng-off  point  of  western  civil-  And  even  among  these  there  Is  an  Inevitable  tendency  Jf'*®*"*  extent  that  they  receive  power,  w^  not  worth  his  while  to  submit 

.ewt  «niv  beve  ler.e  holding  then,-  Caiiad_a  aoid  the  United  States  to  Though  the  achievement  of  this  co-  a  bld_as  he  knew  we  Intended  to  buy 


IzaUon,  should  lead  Eastern  Canadians  to  a  much  more  to  select  men  who  not  only  have  large  holdings  them-  operation““requlred  from'  us  conces-  the  machinery  In  Canada  anyway, 

careful  and  sympathetic  study  of  the  most  westerly  pro-  selves  but  are  affiliated  by  residence  and  other  com-  The  decline  of  the  lumber  industry  sions  to  the  point  of  view  of  the  Pro-  This  policy  is  to  be  carried  out  where 

j  mon  interests  (financial,  social,  political,  sometime^  has  given  emphasis  to  the  Import-  vlnclal  authorities  which  we  were  powilble  in  New  Brunswick  through 
. i  .vj  !  even  religious),  with  other  large  holders  of  stock.  A  ance  of  developing  other  Industries,  reluctant  to  make.  It  was  helpful  to  employment  of  New  Brunswick 

It  is  a  most  fortunate  thing  that  the  nation-wide  char- I  ^  and  the  among  the  most  promising  of  which  find  here  as  we  have  found  else-  labor  and  the  purchase  of  New 

acter  of  our  great  financial  and  transportatlonal  Institu- 1  „  ..  a.  ’  .  v.  i*  tbe  utilization,  when  feasible,  of  where  In  Canada  an  appreciation  of  Brunswick  materials.  And  while  the 

tlons  has  suggested,  and  a  long  tradition  has  sanctified, '  ^slderatlons  Is  that  dlrectOTShl^  timber  resources  of  the  Province  the  advantage  to  a  community  of  the  International  Paper  Company  Is  a 

theae  enniiai  western  visits  bv  the  heads  of  our  banks  undoubtedly  tend  to  concentrate  themselves  In  in  the  manufacture  of  wood  Into  development  of  Its  natural  resources  United  States  corporation,  the  enter- 
^  Tiru  .v  Eastern  cities  which  are  within  a  night’s  journey  of  newsprint  paper.  and  a  very  real  wlllingaess  to  co-  prlse  Is  fundamentally  New  Bruns- 

rallways  and  Investment  houses.  hen.  as  In  the  case  ^  Toronto.  In  recent  years  Winnipeg  has  But  for  newsprint  paper  large  operate  with  those  who  were  pre-  and  Canadian.  It  stays  here, 

of  Sir  Frederick,  the  traveller  can.  not  merely  obse^e,  ^  Investment  power  that  Its  claims  of  power  are  necessary  For  pared  to  Invest  their  capital  In  the 

but  aid  his  fellow-citizens  to  understand  what  he  has  k.,  turn  to  the  rivers  of  the  industries  cf  the  country.  materials  and  creates  wealth  here, 

rrfioervwi  the  benefit  Is  bevond  computation  representation  could  not  be  Ignored,  and  there  is  province.  The  St.  John  Is  the  groat-  International  Paper  Company,  well  And  the  Paper  Company  Itself  Is  far 

observed,  the  oeneiit  is  oeyona  comp  ^  good-sized  group  of  Winnipeg  financiers  est  river  not  only  In  New  Brunswick,  named  for  this  purpose.  Is  the  In-  *>ei“K  a  foreigner  In  Canada. 

— - - *  who  habitually  make  the  Journey  to  Toronto  or  Mont-  but  on  all  the  North  Atlantic  Coast  strumentallty  by  which  the  power  True,  In  the  past  by  far  the  great- 

•T*!.  *■  M  T  eeveral  times  a  year  for  important  meetings.  from  the  St.  Lawrence  to  the  Susque-  js  to  be  developed.  International  er  part  of  the  earnings  of  Interna- 

Ifte  Motor  JNO  l^uxury.  Vancouver  wUl  tntlmately  develop  an  equal  capacity  Paper  Company  has  long  had  eirten-  tlonal  Paper  Company  were  In  the 

A  a  «  Av  14  VA  ta <a •  e.^ia«Ai«  Kcacava  A  w  V  Av  -lAj  A  J  1.  oDstacles  to  developmcnt  whIch  have  sive  and  valuable  properties  in  Can-  United  States  and  the  company  was 

motor-car  of  the  light  English  type  has  rwently  been  to  absorb  the  securities  of  companies  whose  opera-  at  times  seemed  almost  unsurmount-  ada.  which  we  have  recently  largely  almost  wholly  owned  there.  Now, 
init  through  a  road  test  on  good  Engrllsh  roads  i  tions  are  not  limited  to  British  Columbia.  It  remains  able.  Added  to  physical  character-  increased  by  purchase  and  construe-  however,  that  the  company  has  be- 
In  which  it  covered  2,007  miles  at  a  cost  of  five  pounds, !  to  be  seen,  however,  whether  that  development  wll!  not  Istlcs  making  the  power  develop-  tlonn,  till  now  we  are  not  only  the  come  active  In  Ontario,  Quebec  and 
or  rather  less  than  $26.  being  ab04it  1.2  cents  per  mile,  j  rather,  a*  la  the  case  of  Soa  Fraaclecq,  lead  to  the  Inexpensive  and  making  the  largest  producer  of  sulphite  pulp  in  New  Brunswick,  the  number  of  C.an- 

A  we..h.  four  pas.«...r,  carried  a  P.omo  C«».  ‘ir.r.  c^"r,d'" 

throughout  the  trial.  English  commentators  point  out  |  v  ancouver  and  to  a  large  extent  liiaex>eiident  of  the  they  are  desirable.  Is  the  further  largest  producer  of  newsprint  In  have  appealed  to  the  Canadian  in- 
that  the  third-class  railway  fare  for  the  same  distance  East.  It  Is  true  that  In  Canada  the  forces  tending  to-  fact  that  five  sovereignties  as  well  Canada,  as  In  the  world.  vestors  as  sound  and  these  investors 


but  aid  his  fellow-citizens  to  understand  what  he  has 
observed,  the  benefit  Is  beyond  computation. 

The  Motor  No  Luxury. 


dustrlos  c  f  the  country.  materials  and  creates  wealth  here. 

International  Paper  Company,  well  |  And  the  Paper  Company  Itself  Is  far 
imed  for  this  purpose.  Is  the  in-  I  from  being  a  foreigner  In  Canada, 
rumentality  by  which  the  power  True,  In  the  past  by  far  the  great- 


that  the  third-class  railway  fare  for  the  same  distance  Last.  It  is  true  that  in  Canada  the  forces  tending  to-  tact  that  five  sovereignties  as  well  Canada,  as  In  the  world.  vestors  as  sound  and  these  investors 

would  have  been  $260  for  the  four  persons.  '  wards  localism  in  finajice  are  less  strong  than  In  the  the  private  Interests  affected  had  We  have  consistently  endeavored  have  bought  very  substantially  of 

Figures  of  this  kind  should  go  far  to  reassure  the  i  United  States,  with  Its  total  lack  of  nation-wide  banks  fo-operat®  to  bring  about  this  use  to  have  our  Canadian  enterprises  our  bonds  and  our  shares,  and  will 

®  ^  4  ...VI _ 'a-vri  a.aA  u.  11  „ . me  _ _ ....  Its  lurgest  poweL  profflote  the  prosperity  of  Canada  In  have  a  part  In  the  management  of 

pessimists  who  maintaiin  that  an  automobile  Is  nothing  and  railways,  ana  its  dissolution  orders  for  everything 

but  an  expensive  and  extravagant  luxury,  and  that  auto-  !  that  looks  like  a  trust.  But  even  so  the  main  force  ’  - - - - - — 

mobiles  bought  on  credit  are  ruining  the  nation.  A  that  mak«  tor  locaJtam  la  geography,  and  It  Is  hard  to  TwO  FinSinPlfll  fimiinc  A  ftpr  rPTltml  nf  RpTdlon  i 

certain  amount  of  transportaUon  Is  essential  to  the  '  so®  how  the  (Mstaaoo  between  Vancouver  and  Montreal  1  WW  X  lliaiiV/lCll  \JlUUpo  /xitUi  V/UiiLiUi  UClglCtii  I 

health,  culture  and  prosperity  of  any  family,  and  if  that  he  bridged  so  as  to  allow  Vanoouver  directors  to  TllHllQfTV  i 

transportation  can  be  more  cheaply  and  conveniently  i  Stontreol  meetings — until  the  aeroplane  service  XlHUlDLiy#  i 

provided  by  the  automobile  than  by  other  agencies,  then  |  more  advanced-  — — — - - - - -  , 

the  automlblle  Is  a  good  and  dividend-paying  Investment.  |  '  '  - - - — ■  Refusal  of  the  Belgian  Government  The  Loewenstein  plan  called  for  The  Belgians  see  many  objections 

With  the  extension  of  good  roads,  operating  costs  In;  PniinoTia  accept  the  terms  of  the  Loewen-  the  creation  of  a  British  trust.  In  to  the  loan  under  such  conditions, 

Canada  will  eventually  fall  to  somewhere  near  the  Eng-  i  stein  offer  of  a  two-year  loan  of  $60.-  exchange  for  the  $50,000,000  the  Bel-  *®co„trol  S^lllalJn’^ndustri^elf llfto  ' 

lish  level,  and  the  uUUty  of  the  motor-car  will  be  spread  i  ®  hearty  welcome  to  Germany.  000,000  appears  to  be  an  Incident  in  glan  Government  were  to  hand  over  foreign  hands.  French  financiers  i 

over  an  even  wider  class  than  at  present.  We  doubt  *  *  *  *  the  rivalry  between  two  great  finan-  the  equivalent  In  Belgian  francs,  point  out  that  the  period  of  the  loan  | 

if  any  political  leader  in  Canada  will  ever  again  be '  British  labor  seems  to  be  making  a  general  strike  British  assocla-  These  francs,  that  Is  to  say,  \imuld  Is  too  short.  Fifteen  years  as  the 

^  0^-4, ..  tlons  and  the  other  with  Fiench,  for  be  especially  printed  as  new  bank  minimum  for  the  operation  of  stablll- 1 

tempted  to  refer  to  the  automobile  as  a  luxury.  ,  ag  nst  the  general  strike.  control  of  Belgian  Industry.  The  notes  to  the  value  of  about  one  oil-  zatlon  could  be  undertaken  without  i 

_  !  *  *  *  groups  are  those  havlnw  at  their  lion  three-auarters  naner  francs.  nnneeesHnrv  risk 


Refusal  of  the  Belgian  Government  The  Loewenstein  plan  called  for  The  Belgians  see  many  objections  I 
to  accept  the  terms  of  the  Loewen-  the  creation  of  a  British  trust.  In  to  the  loan  under  such  conditions,  | 
stein  offer  of  a  two-year  loan  of  $60,-  exchange  for  the  $50,000,000  the  Bel-  of  the  biggest  being  the  passing  j 

Ann  AAA  _  ,,.,,..-441  4  coutrol  of  Belgian  Industries  Into  I 

000,000  appears  to  be  an  Incident  m  glan  Government  were  to  hand  over  foreign  hands.  French  financiers  I 

the  rivalry  between  two  great  finan-  the  equivalent  In  Belgian  francs,  point  out  that  the  period  of  the  loan  | 


The  Belgians  see  many  objections 


Coupons 


Well,  here’s  a  hearty  welcome  to  Germany. 
*  *  *  * 


British  labor  seems  to  be  making  a  general  strike  ®  ®  groups,  one  with  British  assocla-  These  francs,  that  Is  to  say,  would  Is  too  short.  Fifteen  years  as  the 
i  aealnst  the  eeneral  stTikfl  tlons  and  the  Other  with  Fiench,  for  be  especially  printed  as  new  bank  minimum  for  the  operation  of  stablll- 1 

,6  8  a  auriae.  gomfroi  gf  Belgian  Industry.  The  notes  to  the  value  of  about  one  oil-  zatlon  could  be  undertaken  without  i 


the  control  of  Belgian  Industry.  The  notes  to  the  value  of  about  one  oil 
groups  are  those  having  at  their  lion  three-quarters  paper  francs. 


The  City’s  Gateway. 

[T  Is  not  uncommon  to  hear  cautious  Montrealers  de- 
I  plore  the  expenditure  now  under  way  on  the  new  Mont- 


The  Sun  Life  ought  to  build  its  head  office  od  the  sec¬ 
tional  bookcase  principle. 

♦  *  *  » 


heads  on  the  one  side  the  Loewen¬ 
stein  bank  of  Brussels  and  the  Feine- 


With  that  sum,  the  group  would 
buy  stock  of  Belgian  industries,  es- 


man  bank,  and  on  the  other  the  pecially  silk,  coal.  Iron.  One  condi- 


Societe  Oenerale  de  Belgique,  with  tion  is  that  the  Belgian  Government,  reasons. 


unnecessary  risk. 

I  The  demand  for  the  control  of  the 
telegraph  and  telephone  Is  also  de¬ 
clared  to  be  inadmlssable  for  obvious 


The  Christian  Science  Monitor  bewails  the  Incomplete-  which  Is  affiliated  the  French  Societe  during  the  term  of  the  loan,  must  The  Government  realized  that  If  it 


real  as  being  a  generation  ahead  of  the  time.  We  do  ness  of  the  League  of  Nations  without  Russia  But  Banque  Doutremey.  waive  the  right  to  buy  more  foreign  accepted  the  Loewenstein  proposals 

4  4,..  4  4  ,  44.  4  ,  .  4v  _ _ _ _ 14  .  4,.  4  ,4  -  .  TLo  flgfat,  sccordlngT  to  some,  was  money  except  through  the  Loewen-  the  lenders  would  become  masters 

not  tolnk  they  would  maintain  that  opinion  If  they  were  ^  Russia  merely  complains  of  the  Incompleteness  of  the  carried  Into  the  Cabinet  Itself.  Min-  stein  trust  In  the  event  of  the  Bel-  of  the  Belgian  IndusS  substltut- 
to  spend  a  few  weeks  In  the  chief  places  of  resort  of  ,  League  of  Soviets  without  all  the  rest  of  the  world.  Ister  of  War  de  Brocqueville  and  the  glan  franc  losing  value  the  trust  Ing  themselves  In  fact  for  the  Bel- 

Eastern  United  States  motorists  and  hear  the  prevalent  |  #  A  *  ♦  Minister  of  Finance,  Francqul,  are  would  be  entitled  to  claim  reimburse-  glan  state  bankers,  and  possess  a 

views  about  the  present  means  of  access  vo  the  city  of  !  Somebody  has  discovered  a  10,000-acre  swamp  In  champions  of  the  respec-  ment  in  dollars.  Moreover,  Belgium  monopoly  of  Belgian  telegraph,  tele- 

4  ,  _  ,  _4  4  ,  4  44  4v  !  -4  n4  _v  1  v4.  ,  4  4,  ,4  J  tive  gTOups,  tho  formef  of  Loewen-  would  be  obliged  to  accept  the  trust’s  phone  and  other  electric  newer  ex- 

Montreal.  There  Is  certainly  no  great  city  on  the  con-  i  Porto  Rl^  which  If  reclaimed  would  produce  su«ar-cane  gteln  and  the  latter  of  the  Societe  plan  for  the  stabilization  of  the  cur-  ploltatlon.  Includlnr  the  Belgian 


tlnent — probably  none  In  the  world — which  imposes  on  i  worth  millions.  In  the  Interests  of  several  thousand  Generale. 

the  motorist.  If  he  seek  to  enter  It  without  using  a  ferry,  j  sugar-plantation  Investors  It  Is  to  be  hoped  that  the  _ 

a  more  thoroughly  uncomfortable  and  nerve-wracking  reclamation  will  take  a  long,  long  time. 
task,  or  requires  him  to  pass  through  a  mo:  e  unsightly ;  *  *  *  * 

and  devious  route  from  the  city  limits  to  its  centre.  ,  And  now  the  paper  men  are  "afraid”  of  a  shortage  of  I 


Congo  project 


Far  from  deploring  the  present  expenditure  on  the  newsprint  this  autumn.  It  seems  that  the  newspaper 
South  Shore  bridge.  Montrealers  should  be  ashamed  !  advertisers  will  go  on  Increasing  their  space  without 


Inside  Stories  of  the  Street 


that  they  and  their  province  have  been  so  olow  In  realiz-  ;  waiting  for  the  new  newsprint  machines  to  come  Into 
Ing  the  vital  Importance  of  easy  access  by  road  to  the  :  operation.  Most  Inconsiderate  ! 


itmg  lor  me  new  newepnni  macnines  to  come  Into  President  McCrea,  of  Brompton  It  Is  not  often  that  small  traders  a  record  for  any  industrial  stock  on 
oration.  Most  inconsiderate  !  Pu]p  ^  Paper  Company,  always  Im-  in^l^®  big  profits  as  has  been  the  Canadian  list. 

«  A  A  A  nrPBses  sharehoiriers  at  *^*‘®  during  the  past  The  floaUng  supply  of  Bridge  is 

Inv,»Un4  „d  I,  t».  ««.  PIATING  th,  ...oiU  m»an4s  ?bOfW  TrlSoS““AwSS“ae 

an  address  defllvered  this  week  by  Col.  Thompson,  of  SAFE.  of  the  company  by  the  different  brokerage  there  is  a  feeling  that  one  of  these 


centre  of  their  commercial  metropolis. 


“  Hand  -  to-Mouth .  ” 


j  of  an  address  defllvered  this  week  by  Col.  Thompson,  of 
,  McGill,  to  the  Cost  Accountants’  Convention  at  Toronto. 


different  brokerage  there  is  a  feeling  that  one  of  these 


earnest  manner  in  houses  there  are  numerous  instances  I  days  there  Is  going  to  be  a  real  juicy 
-.441,  *V4  4««44...  -.4  of  people  who  operate  on  a  compara- 1  distribution  on  the  Issue 


IN  a  recent  number  otf  the  Saturday  Evening  Post,  Mr.  Tautological,  dear  Colonel.  Careful  investing  is  Can-  which  he  deals  with  the  affairs  of  peopl®  "who  operate  on  a  compara-  distribution  on  the  Issue. 

Eugene  O.  Grace,  of  the  Bethlehem  Steel  Company,  ada’s  future,  and  we  shan’t  have  any  future  unless  we  the  company.  For  some  time  past  ^  PlcHp  fS®tm  to  twe^^^^  tr^dere  “L  bS^not  to*  b^wltLS 

gives  an  explanation  of  the  present  remarkable  pros-  do  invest  carefully.  different  shareholders  have  been  try-  and  dollars  with  very  little  risk  to  some  Bridge,  so  as  to  benefit  from 

perity  of  the  United  States  which  Is  more  convincing  A  a  A  A  Ing  to  get  Mr.  McCrea  to  commit  him-  themselves.  One  of  the  factors  which  anything  that  may  happen.  Much  of 

than  any  other  which  has  yet  been  advanced.  The  name  Arrears  of  taxes  in  British  Columhta  municipalities  I?.®**®  way  or  other  as  to  when  helped  them  to  make  such  substan-  the  profits  that  have  been  made  lii 
...  ...  ,4  4,.  4  4  1,  4  *-0-0  4,.  r  4  *4  -oooA*  4  4  a  dlvldeud  ffllght  be  expected  on  the  tlal  profits  was  that  the  advance  oc-  Smelters  has  been  turned  ovpr  into 

which  he  has  to  apply  to  the  new  economic  principle  have  fallen  from  $o,278.615  to  $4,528,206  In  a  year.  In  common  stock  Mr.  McCrea’s  answer  curred  so  quickly  and  was  so  sus-  Dominion  Bridge  an^tlds  °s  aopw 
which  Is  Involved— the  name  of  "hand-to-mouth  buying”  1918  they  were  $14,624,696,  so  they  have  been  cUStned  up  has  always  been  that  he  Is  the  larg-  talned  that  they  had  very  little  chance  ently  one  of  the  reasons  why  the 

— Is  admittedly  Inadequate,  for  the  forces  at  work  arc  by  to  the  extent  of  ten  millions.  As  there  Is  no  more  de-  est  holder  of  the  common  stock,  and  to  get  out.  stock  has  been  able  to  sell  away  out 

no  means  limited  to  buying,  covering  as  they  do  the  moralizing  Item  than  this  on  the  accounts  of  either  needs  the  money  he  Usually  when  a  stock  is  advancing  ^^°®  with  any  other  4%  Issue, 

whole  range  of  distribution  and  production.  Mr.  Grace  debtor  or  creditor  the  Province  may  be  heartily  congra-  ,^°be?ie^v1s  tL  company  shou^^^^^^^  L'^sT  mlTtoadersToTerneT^us  The  sudden  Jump  of  over  ten 
suggests  that  "producing  for  consumption”  would  be  a  tulated  on  Its  achievement.  a  conservative  policy  and  not  re-  pah  Lif  in  ihn  aaba  nf  r-a-ii!  points  in  St.  Maurlc^  Vaii«v  PoL* 


the  profits  that  have  been  made  lii 


Usually  when  a  stock  is  advancing  ^^°®  with  any  other  4%  Issue. 


better  term,  and  adds:  “When  the  development  is  ap¬ 
proached  from  that  point  of  view,  we  begin  to  see  that  ...  .  _  _ „ _ _ _ _  _  .  - _ 

some  of  our  most  efficient  enterprises  conducted  on  the  ^  rr,aar,f  ^  ^*‘®  STOCK,  that  there  was  no 

Old  tart.  w.re  .P,r.tl„4  on  Ibo  Mndrtnon.al  What  LabOf  MuSt  Contribute.  tCmWr.Sond  talb.  “d  Jo“  T"lhoTl,ri“w£''?l?.'rotaS  at  all.  For  Tfh™ 

principles  of  the  old-fashioned  crossroad  store.  We  L_— — — — — — — — — — — the  current  year  or  by  the  end  tj^at  the  big  order  which  had  come  vlous  to  the  advance  London  had 

discover  new  economies,  and  we  are  able  for  the  first  (A.  MY,  Kiddy,  in  London  Spectator.)  1927,  Mr.  MoCrw  would  only  re-  from  London  for  a  large  investment  been  making  enquiries  for  the  stock, 

time  to  recognize  potential  efflclences  which  were  not  4,.u  j  j  a  .  j  j  a-.  .  would  be  better  to  wait  house  had  been  filled,  and  as  a  re-  could  not  get  any,  and  suddenly 

POiemiai  emciences  which  were  not  ^vhere  an  industry  to-day  shows  good  profits  to  Its  and  see  how  they  get  along  with  the  guif  there  was  a  chance  of  the  price  a  cable  was  received  here  saying  the 

visible  before.  owners,  whether  private  Individuals  or  shareholders,  by  new  newsprint  mill  before  dealing  running  off.  Most  local  traders  only  stock  must  be  had.  Before  Interests 

Economists  have  long  been  aware  of  the  shocking  all  means  let  all  those  who  take  part  In  the  Industry  see  with  such  an  Important  subject  as  them,  however.  In  the  hope  of  h®*"®  could  fill  the  order  the  price 

wastes  Involved  In  the  seasonal  operation  of  industry —  It  th^  they  receive  an  adequate  and  ^r  reward,  that  of  paying  a  dividend  on  the  com-  being  able  to  buyback  their  stock  at  had  to  be  bid  up  to  around  C4,  as 

wastes  of  which  the  dislocation  of  labor  Is  nrohahlv  the  Equally,  however.  Ill  those  dlrwtlons  where,  be  the  cause  mon  stock.  lower  levels.  compared  with  62,  the  price  which 

wastes  or  wmen  tne  oisiocation  or  labor  is  probably  the  profits  are  not  being  secured  and  trade  Is  Incidentally  Mr.  McCrea  Is  an  etv-  had  prevailed  when  the  enniilrv  h»- 

chlef,  but  which  Include  also  an  extravagant  tylng-up  being  carried  away  by  foreign  competitors,  It  should  thuslast  on  Brompton  and  seems  to  ,  gan. 

of  capital  In  Inventories,  and  the  need  for  a  larger  body  now  he  the  effort  of  Labour,  as  represented  by  the  re-  be  more  confident  regarding  Its  oper-  In  a  market  such  as  baa  prevailed  According  to  local  Interests  the 


What  Labor  Must  Contribute. 


(A.  MM,  Kiddy,  in  London  Spectator.) 


would  get  by  having  a  dlridend  paid,  jf  has  temporary  reactions,  which  "  " 

he  believes  the  company  should  adopt  cause  many  traders  to  get  nervous  sudden  Jump  of  over  ten 

a  conservative  policy  and  not  re-  gjjjj  ggjj  fbe  case  of  Brazil-  points  in  St.  Maurice  Valley  Paper 

Bume  dividends  until  there  was  every  j^n,  however,  they  had  a  merry  ride  Co.  stock  was  due 

assurance  they  would  be  able  to  rjgbt  up  anj  a  large  number  of  them  MUST  largely  to  the  fact 

maintain  them.  sold  when  the  stock  was  close  to  the  HATE  STOCK.  that  there  was  no 

When  he  was  asked  if  this  meant  j20  mark.  One  of  the  principal  fac-  stock  on  the  market 


lower  levels. 


In  a  market  such  as  baa  prevailed 


compared  with  62,  the  price  which 
had  prevailed  when  the  enquiry  be¬ 
gan. 

According  to  local  Interests,  the 


St.  John  Dry  Dock 

and 
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Due: 

January  5th  and  Jnly  5th 
1927  .  1956 


Principal  and  Sanitainmal 
latarest  payaUe  from  an 
ImAocablo  aubstdr  gnmlH 
•S  br  the  Ooyeniment  f» 
the  Dominion  of  Canada 
to  the  Company  acta 
aeslgned  by  the  latter  to 
the  Royal  Trust  Compaxv  - 
In  faronr  pi  the  how 
holderi. 
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w.  win  shortlpaBbr  to  our 

clients  and  for  public  sub- 
■criptico  — 

UmiSUALlT  AITRACnVE 

Short-term  Bond 


yielding 


7%^. 

Bonus  of  Common 
Stock 

t 

DMCflptlv  dreular  may  be  bad  on 
requeat,  without  obligation. 


Ktndtt  tmd  me  full  particulate  \ 

td>out  the  above  ittue.  ^ 

Unime  j 

Addreet  | 
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May  let  and  Nov.  1st 

Principal  and  interest  payable 
Canada  and  New  York 
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Canada 


ROYAL  TRUST® 

EXECUTORS 
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of  fixed  capital— plant  and  equipment— than  would  have  spectlvc  Trade  Unions,  to  co-operate  in  bringing  about  attons  than  at  any  time  In  Its  history,  for  some  time  past  buyers'of  stocks  floating  supply  of  several  Canadian  - 
hflpn  reoiilred  If  nroductlon  had  been  di<!trihiitF.d  over  conditions  are  necessary  to  restore  prosperity.  The  surprising  feature  of  the  firm-  are  not  paying  much  stocks  is  too  small  to  permit  of  a 

^  n  ^  °  4-4  ,  ^  °  stnbuted  over  confining  t^elr  organized  power  of  demand  to  an  ade-  ness  he  shows  when  sitting  In  the  FORGETTING  attention  to  the  yield  world-wide  market  and  If  London  - - 

the  year.  The  Bethlehem  Steel  Company,  Mr.  Grace  quate  share  In  the  prosperity  when  It  has  been  recov-  president’s  chair  Is  the  fact  that  his  THE  YIELD.'  to  he  obtained  on  demand  should  spread  out  to  Include  ^ 

teflla  us,  employed  under  the  old  conditions  a  toerking  ered.  Without  such  give  and  take,  whether  the  Industry  health  has  not  been  very  good  and  their  investment.  An  several  other  Canadian  Issues  It  will  The  Financial  Times  is  n  t 

force  which  ran  from  a  minimum  of  30,000  to  a  maxi-  be  controlled  privately  or  by  the  State,  there  Is  no  hope  Immediately  after  the  meeting  he  has  outstanding  Instance  of  this  Is  being  be  necessaj-y  for  the  buyers  to  bid  published  at  838  craiir  x 

mum  of  80  000  In  a  single  year-  in  1925  under  the  new  business  being  run  upon  an  economic  basis,  and  If  It  to  return  to  his  hotel  and  rest  up  provided  by  Dominion  Bridge.  Al-  prices  up  to  higher  levels  before  they  Montreal,  by  The  MonS-^i  win. 

’  -.’r-A  J  4v  not  run  upon  an  economic  basis,  it  Is  useless  to  ex-  for  quite  a  few  hours,  due  to  the  though  it  pays  only  4%,  the  stock  has  will  be  able  to  got  anything  Hke  the  Times  Publishing  Comply 

systom  the  maximum  was  66,600  and  the  minimum  pect  enduring  prosperity.  x  nervous  tension  of  the  meeting.  crossed  106,  which  constitutes  almost  amount  of  stock  they-waat  I  strtysKaft.. 


publUhta  at  33,  Crais  Straat  Wa,L 
grjftagart^  Oasarar  iUuw, 
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SEES  WONDERFUL  |  French  Drawings  | 

FUTURE  AHEAD  OF 

A  0^  A  fl  A  1^  H  Xo.  1656248  is  r6d^pm&.blft  by  1.000,* 

GAS  COMPANIES  ^ 

_  Nos.  609002,  79D2910  are  redeemable 

by  200,000  francs. 

>ger  Babson  Deprecates  Idea  nos.  889950.  2476721.  6686199  are  re- 

That  Electricity  Has  Affected  mo778.  19418O8, 

Gas  Consumphon — Spectacu-  loioo.a.'-,.  4926573  are  redeemable  by 

lar  Future  in  Industrial  and  . 

,,  1  ..  I  I  followlnif  serial  numbers  are 

House-heating  Fields  -  Fur-  redeemable  by  500  francs  : 


Roger  Babson  Deprecates  Idea 
That  Electricity  Has  Affected 
Gas  Consumption — Spectacu¬ 
lar  Future  in  Industrial  and 


ther  Economies  Possible  For 
Well-managed  Companies. 

In  spite  of  the  phenomenal  prog¬ 
ress  made  heretofore  by  the  gascom-< 
panies  In  expanding  their  business, 
the  full  possibilities  of  development 
have  rarely  been  started,  according 
to  Roger  W.  Babson,  in  a  recent  re¬ 
lease  to  his  clients.  Discounting  the 
idea  that  since  the  advent  of  elec¬ 
tricity  the  use  of  gas  has  declined, 
he  says  that  because  of  the  develop¬ 
ment  of  the  industrial  and  house 
heating  fields,  the  future  will  be  lit¬ 
tle  short  of  spectacular. 

^larked  Advantages. 


609,001  to  100 
843,201  to  300 
890,000 


793,001  to  100 
889,901  to  999 
1.370,701  to  800 


1.666,201  to  300  1,941,801  to  900 

2.476.701  to  800  2.840,501  to  600 

3.664.401  to  500  4,640.001  to  100 

4.859,501  to  600  4,926,501  to  600 

6.823.401  to  500  6,586,901  to  999 

6,587,000  6.972.001  to  100 

7,902,901  to  999  7.903,000 


P.  R.  (  L.R.HLNti. 

P.  R.  Gumming,  president  of  The 
Canada  West  India  Produce  Corpor¬ 
ation,  Limited,  which  has  Just  been 
organized  to  acquire  the  business  of 
Canadian  Suppliers,  Ltd.,  and  West 
India  Fruit  Co.,  of  Kingston.  The 
two  acquired  companies  were  organ¬ 
ized  by  Mr.  Gumming  as  private  con¬ 
cerns  some  six  years  ago. 

retMfM 

IN  MATTAGAMI 
COAL  DEPOSITS 

Syndicate  Has  Commenced ; 


Hon.  Albert  Prefontalne,  min¬ 
ister  of  agriculture  In  the  .Mani¬ 
toba  government,  is  111  with 
pneumonia  In  Winnipeg. 

W.  G.  Ross,  president  of  the 
Asbeetos  Corporation,  is  return¬ 
ing  from  England  on  board  the 
Empress  of  Scotland,  which  will 
reach  Quebec  this  week  end. 

Hurray  E.  Williams,  of  the 

Montreal  brokerage  firm  of 
O’Brien  &  Williams,  returned  to 
the  city  this  week  from  a  trip 
to  England. 

W.  Sanford  Evans,  the  well- 
known  Winnipeg  economist  and 
wheat-marketing  expert,  is  one 
of  the  active  speakers  in  the 
Conservative  campaign  in  Mani¬ 
toba  and  Saskatchewan. 

T.  B.  Hacan1ay«  president  of 
the  Sun  Life  Assurance  Co.  of 
Canada,  attended  the  convention 
of  the  company’s  eastern  agen¬ 
cies  at  St.  Andrews-by-the-Sea, 
N.B.,  this  week. 

I,.  Petty  of  Winnipeg,  pres¬ 
ident  of  the  Life  Underwriters 
Association  of  Canada,  will  he 
one  of  the  speakers  at  the  inter¬ 
national  life  underwriters  con¬ 
vention  to  be  held  in  Atlantic 
City,  N.J.  Sept  16th  to  17th. 

lilent-Col.  L.  D.  M.  Baxter 

has  been  appointed  first  secre¬ 
tary  of  the  newly  organized 
Manitoba  Chamber  of  Mines. 


Colonel  Baxter  has  been  as¬ 
sistant  manager  of  the  Marlbor¬ 
ough  Hotel  In  Winnipeg  since 
1923. 

.Tames  Gill  Gardner,  of  Brock- 
vllle,  Ont.,  is  the  Canadian  Na¬ 
tional  Railways  director,  who 
this  week  signed  the  contract 
with  the  E.  J.  Ryan  Co.  of  Mont¬ 
real,  for  the  construction  of  the 
$6,000,000  C.N.R.  hotel  in  Van¬ 
couver. 

A.  T.  Jeffries,  of  Regina  has 
resigned  his  position  with  the 
Saskatchewan  Wheat  Pool  to  be¬ 
come  assistant  to  the  Export 
manager  of  the  Western  Canada 
Flour  Mills  at  Toronto.  He  was 
formerly  on  the  staff  of  the  Sas¬ 
katchewan  Elevator  Co.  Mr.  Jef¬ 
fries  is  well  versed  in  the  ex¬ 
port  milling  business,  having 
served  a  number  of  prominent 
mills  in  the  Old  Country,  includ¬ 
ing  iflle  Avonmouth  mills  of  the 
Co-o|iteratlve  Wholesale  Society. 

S.  H.  McDonald,  of  Montreal, 
vice-president  of  Ross  and  Mc¬ 
Donald,  architects.  Inspected  the 
construction  work  last  week  on 
the  new  C.P.R.  hotel  in  Regina, 
for  which  bis  firm  Is  acting  as 
architects.  It  Is  expected  that 
the  building  will  be  completed 
and  ready  for  occupancy  next 
May.  James  Ballantyne  of 
Montreal  West  who  has  been 
awarded  the  plumbing  contract 
was  also  In  Regina  last  week 
Inspecting  the  work  on  the  new 
building. 


Your  Questions 
Answered 

'^HE  e.state  which  your  Industry  and  enterprise 
have  created,  which  some  day  you  intend  for 
the  support  of  your  dependants — your  wife,  who  is 
everything  to  you — the  children,  who  have  brought 
much  joy  Into  your  life  —  that  invalid  mother  or 
sister — that  less  fortunate  brother  or  son — what 
steps  are  you  taking  to  conserve  your  estate  so 
that  the  Income  may  be  secured  for  their  sup- 
I>ort  ? 

To  a  business  man  facing  such  question  our  Booklet 
on  AVIlls  furnishes  a  complete  answer,  (riving  much 
useful  Information  on  this  important  subject.  We 
shall  be  glad  to  send  you  a  copy  on  request 
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Rapid  Expansion  Sheep  Raising  I  TITLE  GUARANTEE  AND  TRUST 


p«^y — Engineers  of  Leading  j  Shown  All  Over  the  Dominion! 

Mining  Companies  on  Field —  - -  I 

Abitibi  Subsidiary  Interest —  400,000  Mwe  Pounds  of  Wool  Expected  From  Western  Provinces  | 


rawAi  nv  LooIc  to  Government  to  Prove  Than  in  1925— Many  New  Territories  in  Prairie  Provinces 

Bonds  and  nshsninre.  1AAS  Up  Field.  Tum  to  Sheep  Farming — Look  For  Good  Gain  in  East,  More 

Drawing  Arust  nrZ  -  Especially  in  Ontario-Improved  Tone  in  Wool  Markets. 

J  V,  .nnAon.  LatCBt  rcports  from  authentic  - - - - -  ■ 

No.  1,261,141 18  redeemable  by  500,000  franca  «... 

“  764,588  “  100,000  ••  sources  are  to  the  effect  that  tak-  That  sheep  have  done  well  by  their  wool  trade  to-day,  said  Mr.  Tisdale, 

“  "  ^s’ooo  ••  ing  advantage  of  their  experience  owners  during  the  past  few  years  Is  In  discussing  the  market  situation, 

with  the  last  two  attempts  to  locate  Ss  branch  ^f^cJnadla^^  ™ce®*}n^pric1.  Mni%iSlrir  a”re 

Thl'liZ:?  nelr‘'°toe®"bank  of'tL  mSSaS  This  Is  particularly  noticeable  In  the  befrtnnlng  to  pick  up.  ’There  Is  no 


Look  to  Government  to  Prove 
Up  Field. 

Latest  reports  from  authentic  j 
fiources  are  to  the  effect  that  tak- 


CORPORATIOX  OF  CANADA 

Capital  $1,000,000 

sir  Lomrr  Gonln,  Frmldnit  Sir  Herbert  Holt,  Vlee-Preddoat 

E.  R.  Decary,  N.P.,  VIre-FresIdent  and  Dircotor-Gaeral 

6%  FIRST  MORTGAGE  CERTIFICATES 

Guaranteed  as  to  Refunding  of  Capital  and  Interest. 
Write  today  for  Circulars  describing  our  Offerings 
in  SI 00,  $500  and  SI, 000  Denominations. 

122  ST.  JAMES  ST„  MONTREAL 


"The  reason  for  this  tremendous  ,  ^ numbers  are  redeemable  by  ^  oanK  or  in  nn  ^  Western  Provinces,  according  serious  reason  for  weakness  in  the 

■owth  in  the  use  of  gas  is  not  hard  I  to  W.  H.  J.  Tisdale.  Assistant  Gen-  wool  trade,  no  heavy  surplus  to 

understand.”  says  .Mr.  Babson.  ^9i|43  ui.iBi  250.4^  3i4,2j3  oper^  I  Canadian  Co-  worry  over.  Possibly  the  Industrial  I 


growth  in  the  use  of  gas  is  not  hard 
to  understand,”  says  Mr.  Babson. 
"Gas  heat,  like  electrical  heat,  is  a 
clean,  controllable  and  convenient 
heat.  As  compared  with  coal  Its  ex¬ 
pense  eliminates  the  expense  and 
nuisances  of  coal  storage  and  hand¬ 
ling  and  ash  removal.  At  rates  prev¬ 
alent  during  the  past  it  has  been 
more  expensive  than  coal  but  not  as 
expensive  as  electricity.  On  an  equiv¬ 
alent  heat  basis,  gas  Is  said  to  be 
about  one-sixth  as  expensive  as  elec- 


sCT  582:5^?  6K  tws  operative  Wool  Growers,  who  has  troubles  in  the  Old  Country  have 

p4.524  741,483  .  768,998  791,477  840.127  VI, recently  returned  from  a  trip  to  the  been  the  underlying  reason  for  the 

861,603  877,226  914.181  917  004  927  392  scene  Of  their  Original  attempt.  pxnect  2  760  000  Doiinds  recent  dullness 

980.067  1.114.203  1.118.288  1.118  t  i.n.sn  Tn  hnth  nroviona.  iiTidftrtakin«  44  waa  Loast.  We  expCCt  Z,<i)U,UUll  pounos  ,  recent  QUlineSS. 
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alent  diiHn^  tha  na=f  it  ba=  i.»'9,7ii  1,898.718  1.902.956 1,909.701  1,988,587  in  and  prevented  further  woTk,  It  imu  jnnmuo  wu.  .. snarp  auvances  lu  price  can  DC  looa- 

S?e  exuSvi  than  coal  hut  not  aa  redeemable  by  Is  thought  that  the  same  formation  ed  for  so  long  as  the  different  grades 

more  expensive  than  coal  but  not  as  400  francs:  should  be  found  over  a  very  large  mately  1,750,000  pounds  will  be  range  continue  to  move  at  a  reasonably 

S  hlaASrL'nfls^s^^^  M  K  aJea  anS  that  by  Moving  the  work!  ^  Western  remunerative  figure,  the  grower 

®^*d  to  be  (54  042  66,618  681609  Toisil  7i'm4  73  852  Ings  some  distance  from  the  river  domestic.  The  total  will  run  about  should  be  able  to  look  forward  to 

about  one-sixth  as  expensive  es  elec-  80,3M  ^.869  86,010  93,871  94;8i4  97)744  chances  of  8ucc€««ful  explora-  400,000  pounds  above  the  1926  figure,  another  satisfactory  season.  With 
trIcIty.  I  understand  that  an  efficient  99.486  102,955  109,746  118,831  119,404  120,441  J,  v  .jv  ■  tbia  in  mind  it  is  e-nnd  nnlicv  have 

manufacturing  .y., cm  nxtrnctn  igS  IIS  ISSSl  IIJS  IgS  MS  in.Te'SnS'  an".  Sol  “n  S  nVadfS  an'S  °nZ- 

mSISS  KISS',  was  .*«  •.yu.c  Mccaru.y  cri.n.z..lon.  ,  “ET.r  ™aT,r’’'<Si‘r”Thf .‘"■r””?*  !°  “'5., 
clactncl.,-  not  more  than  15  per  ISIS  155S  I'a?®®!?!  Sf.l 1»  1«  akarB  of  the  nc«  ahnjt.  Sr  5m  pS  font  ynua.  In  thi  do-  “55.”  \on“  priU  that  h.v.  ruled 

„  p  .  .  Renewal  of  Interest  mestic  or  farm  clip  there  Is  a  re-  the  lamb  market  this  spring  and 


gas  manufacturing  sy 
up  to  85  per  cent,  of  tl 
in  coal  while  in  the 


elerfririfv  not  ninrp  thin  16  nnr  !8''5'662  186,250  189,493  189,801  189,823  190)796  is  in  charge  of  the  new  shaft, 

eieciricny  not  more  tnan  15  per  194.760  196,620  197.382  200,685  203  765  204  155 

cent.  10  made  available.  206,612226,053228,917  231,88.5  236,027  236)967  Renewal  of  Interest 


"The  advantages  of  gas  for  Indus-  270,807  278,365 


,  tv,.  v.,v,v.e,  284,281  287,139  307,' 

purpo.3cs  are  .very  330.923331,572334, 


■92®  .9^5’®'^  ®2^>®2J  326)bi9  Although  the  first  flush  of  staking  I  markable  improvement  iP  quality :  summer  have  been  another  factor  in 
iil-T!.!  activity  Is  over  new  Interest  has  re-  cleaner,  brighter  and  gtlniulatlng  Interest  in  sheep  among 


marked.  It  has  been  adapt  to  lit-  345)757  ak4)787  .W.’zao  3m)8J9  38L634  af^obb  |  has  re-  f  g-„ 

erallv  thousands  of  indnstrlnl  nro  372.383  372,770  373,289  377,767  381,661  .385,770 ;  cently  been  Stimulated  by  the  fact  I  less  hnriUKdse 

?89’T5®  IL'.?!-®  418.485  !  that  several  of  the  large  mining  com-  I  *>«  sr^Ae  has  driven 


cesses  and  this  number  Is  growing  422.687  424)199  429)flso  433)681  437)451  439)222  '  7,'  that  it  navs  to  take  care  of  wool, 

constantly.  Manufacturers  find  that  444.546  460,34g  4.53.178  459.197  408).340  471)079 ,  sending  engineers  Into  ”  _’ 

in  nrocesses  where  -as  has  hpcn  siih  479,084  479,289  479,551  483,102  I  the  field.  The  field  engineer  of  one  ®Pd  to  do  It  up  properly  for  m 

Vii  V  /T  wnere  „as  nas  Oeen  suo-  486,353  495,.388  495.555  502,6.53  503,616  .505.200  !  of  the  laree  Porciinlne  comnanles  ket.  Six  years  ago  It  used  to  be  tied 

stituted  for  coal,  products  of  better  507,718  512.992  516,155  520,841  522.056  525.927  j  ^  companies  hindpr  twine  and  was  full  of 

qualitv  are  made  because  the  gas  526,598  533.053  541,785  542,412  546,804  550.060  h'Gl  shortly  undertake  the  examlna-  7  ^ 

I.7t  L).  tno  7  f  *1  ♦  ifT  ®61 .810  652.665  .562.330  562,841  563,472  .563  753  tion  Of  .some  territory  Staked  last  chaff,  hayseeds  and  straw.  The  dlf- 

heat  can  be  perfectly  controlled.  576,850  580,796  685)845  689,444  591)806  593)389  '  4^  ference  between  wool  from  districts 

Purtherniore  It  has  been  found  that  594.662  696,925  596,926  597,132  608,385  615.837  I  p”.  ^^9  tiiot  imve  heen  Rhinnine  for  some 

there  is  generally  nossible  a  marked  *10-102  620,821  622.392  628,373  632,221  634,846  1  vicinity  of  Blacksmith  Rapids.  A  P^ve  been  shipping  tor  some 

ine~.ee  A  markcd  636,480  635,914  637,830  638.260  646  860  655  8^2  GoveiTiment  geolOKlst  is  &Ibo  rewort-  time  and  that  from  new  sections  Is 

increase  in  production.  An  Indus-  06I.804  667,806  671,422  671,458  672,727  673  600  “7  *  7  .  7  i9  ^  verv  marked 

trial  heating  load  is  of  especial  value  875,298  685,119  686,516  686.792  686,937  689.828  to  be  m  the  field.  very  marKea. 

to  gas  companies  in  that  it  is  an  all-  698,885  700, 065  700,193  A  great  deal  of  Interest  in  the  coal  in  the  West  this  year  we  are^  get- 


Selling  wool  Ontario  farmers, 
home  the  fact  . 


yxa1--round^load.”'°  711)28?  742’i78  74Z  744  mS’IIJ  457  P«>»^cte  Is  t^en  by  the  AW-  ting  wool  from  territories  that  our  jng  public  that  they  were  selling  out 

,  752)228  752)672  753)953  754)119  768)332  7W282  tlW  Electrical  Development  Com-  organizations  never  touched  before,  qj  jjug  their  dividend  return  and 

Profitable  Future.  764,2^  785,122  771,270  m.m  iis.m  773)991  pany,  a  mibsldlary  of  the  AWtlibl  Including  some  200.000  pounds  of  future  prospects. 

The  use  of  gas  for  heating  homes  809)6M  814)314  iis’.oil  fie.’ioo  lis.’oia  I?9)i97  ^iwi  Paper  Company  of  Iro-  range  wool  from  Southern  Al^berta^  DangerouslT  High, 

promises  lusty  competition  for  coal  *21,269  830,425  833.508  833,992  836,227  841.6O8  quote  Falls.  Besides  owning  quite  a  In  this  particular  district  there  aie  h  } 

and  oil.  according  to  the  economist.  874’634  ssl’sfe  a87’9?n  aof’floi  sm’ap?  lac’Sfr  large  acreage  which  was  taken  up  several  areas  that  have  proved  too  1  other  individual  stocks  which  have  ; 

The  average  house-holder  finds  no  899)118903)344904)643905)937909)053909)162  during  the  first  days  of  staking,  thla  dry  for  grain  farming.  Sheep  are  participated  in  the  recent  upward  ; 

comfort  111  feeding  a  coal  furnace  012,954914,512917,214918,241919)992932)486  company  has  acquired  several  other  putting  men  in  such  drouth  areas  j  jjiovement,  such  as  the  Steamship- 

and  carrying  out  ashes,  and  although  947)811  957)0M  967)900  967)600  gll’llt  996’340  Properties  In  favorable  locations,  on  their  feet,  and  some  that  were  and  Asbestos  Issues,  National  Brew;- 

oil  Is  little  better,  the  cleaner  and  1,001,040  i,b02,894  i,oi4,627  1,017,299 1,020)078  Altogether  a  total  of  130  square  broke  three  years  ago  are  now  big  erles,  Canadian  Pacific  and  Wlnni- I , 

more  bomfortable  method  of  gas  i’ojI’Sot  i’om'ms  i’ft4-’a7i  i’o47’?oo  miles  of  territory  have  been  staked  wool  consignors.”  peg  Electric,  have  also  been  reflect-.' 

heating  is  destined  to  become  popu-  1)053)296  1)047)833  1.056)233 1)062)511  i)o63’i26  Mattagami,  Abitibi  Good  Gain  lu  F.ast.  lug  either  previously  unrecognized, 

lar.  Gas  has  many  advantages  over  1,065,034  1)068)218 1)072)343 1)073)623  and  Opozatlka  rivers.  or  recent  improvement  in  business  j 

oil-namely,  no  storage,  and  no  elec-  {)o8o’85o}’K9i’o«  9M^W6}’olS’9?o  AMe^^ment^  Hiirh  Ontario,  stated  Mr.  Tisdale,  prospects. 

trie  motors,  no  pumps  or  intricate  1,039)0061)109)4861)116)1601)117)1011)121)710  .  ^  *  there  has  been  a  steady  increase  in  |  with  the  exception  of  the  few  mar- j 


STILL  ROOM  FOR 
EXPANSION  IN 
LOCAL  MARKET 

(Continned  from  page  1.)  > 

the  result  of  realization  by  the  trad- 
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use  more  expensive  than  oil  or  coal  }>19».103  i,i96,57i  1,198,133 1.212,633 1,215,464  possibly  undertake  some  kind  of  a  season  there  have  been  4,100  Ontario  be  said  to  have  reached  anything 
for  house  heating,  this  will  be  1,235)776 1)^9)940  l)247)??o^l6l  803^252m^  development  programme  as  soon  as  shipments,  so  that  last  year’s  figures  u^e  dangerously  high  levels,  and, 

changed  in  .Mr.  Babson’s  opinion,  for  1.260)466 1)262)166 1)268)739 1)274)205  i)274’4li  freeze-np  will  allow  the  cheap  will  probably  be  exceeded.  The  On-  while  the  former  may  appear  at  first 

gas  companies  are  alive  to  the  tre-  }’SS5’I2?J'“6)26i  transportation  of  machinery,  in  the  tarlo  total  will  run  about  750,000  piush.  by  reason  of  the  rapid  and  i 

mendous  possibilities  of  gas  house  1)297)972 1)2^)150 1)807,7221,^8  293  ilol’soO  the  prospector  who  ac-  pounds,  25,000  above  1025.  In  Que-  broad  appreciation,  to  be  too  high 

heating.  It  is  probable  that  rates  }.309.108 1, 810,836  1)310)908 1)320)039 1)328)747  Qulired  territory  early  in  the  rush,  bee  there  will  be  a  10  per  cent,  in-  for  absolute  safetyy,  the  prospects 

for  this  purpose  will  be  lowered  so  1  sfR’I?}  {’qaI’s??  }’t4?’M6  stands  a  big  chance  of  losing  his  Inl-  crease,  while  the  Maritime  output  and  Influences  behind  the  stocks! 

that  gas  can  compete  with  the  other  1)354)2991)354)682  i)365)«6 1)362  640  1  363  9?o  r*®*  The  assessment  dutles  will  be  about  steady.  All  of  the  give,  in  the  majority  of  cases,  ample 

fuels.  }'00S.S24  1-368,582  1,369.0961,872,7161)376)724  Connection  with  boring  permits  Maritime  wool  has  now  been  graded  justification  for  even  higher  levels 

“In  view  of  the  fact  that  gas  com-  LM?)"®!  i)38l.828  i)!Mi’W6i  409006  *  a,  ,  ^  co-operative’s  m  the  type  of  market  which  Is  at 

panics  will  continue  to  enlarge  their  ^<09.882  i.4i8, 330 1,420,636 1,421,811 1429  309  Tight  to  prospect  for  coal  aiKl  branch , warehouse  at  Lennoxville,  present  underway. 

Industrial  heating  load.”  Mr.  Babson  i’lsf’???  1)450)385  Petroleum  Is  granted  for  only  one  Que.  An  analysis  of  the  yields  on  the 

goes  on,  "they  may  be  expected  to  1)471)667  1)472)397 1)477)359 i.mJfoi’lre’Ao?  instances  the  pe-  “There  Is  a  better  feeling  In  the  majority  of  common  stocks  reveals 

enter  the  field  of  house  heating  on  a  1,487,606 1,490,073 1)494)542 1)602)366  completing  the  perforniaraoe  _ _ _  fbe  fact  that-desplte  a  sharp  decline 

big  scale  wherever  rate  and  load  I)!??)?®!  })6?3,892 1  M4*  091  '  during  the  past  month,  the  average 

conditions  make  such  enterprise  *.589,561  1,541,188  i,64i)8i6  1)646)878  im?’!^  T"®  *’®**J*8.tions  demand  the  expenr  Dir^ftor  of  Is  still  considerably  higher  than  that 

worth  while.  It  is  only  reasonable  to  i'®”.387  1,662.078  1,570,013 1)570)822  dltureof  at  least  $2  per  acre  as  the  ye  securities  of  the  same 


unici 


anticipate  further  the  large  annual  1)575)248  })576)96l{)6TO)9i6 1)^8  i’mI'oI?  assessment.  Renewal 

demands  for  new  capital.  These  se-  i»686*664 1,689,2081,591,795 1,592*817 1*598*621  permit  may  be  granted,  ac- 

cu.rities  will  probably  find  a  good  cording  to  the  Mining  Act,  only  upon 

market,  for  gas  companies  are  show-  i)637.406  1)637)918  i)m2)793  i  647lfo]’659  aw  furnl.shed  that  the  re- 

ing good  earnings  and  thev  have  the  1.662.475  1.663,4801,668.841  1,673)964  1)677  718  Qulred  expenditures  have  been  made 
.good  will  of  the  public.  With  an  ex-  I’ess’oos  I’ls?  202  i’M?’568 !’«??’!«?  “P®"  payment  of  an  additional 

pansion  in  their  market  ahead  of  i!699!o85  i!699!2i7 1I701I127  r704’740  i’707’89i  $100,  the  renewal  to  be  sub- 

them,  further  economies  possible  1,714,227  i,7i9, 627  i,72o;o24  i;72i:9i7  to  the  same  conditions  as  the 

through  more  efficient  burning  of  1)740)880  i)?M  i)743)?83  1)??8  669  orisinal  boring  permit, 

fuels,  and  but  little  prospect  of  roll-  }.7M,933  1.765.132  1,773,962  1,777)694 1)779)926  Ask  Government  Hein. 

tlcal  enterprise,  it  is  difficult  to  pfe-  I’ho^’rka  i’soa’ma  i’anl’~o  a  k  k  in  it 

♦,.nn  on,  *i,ino^  1,..*  „  nnnWAoKin  MSf 655 1 ,804,865  1 ,804.909 1 .809,780 1 ,820.124  As  each  borlng  permit  covers  a 

ture  anj  thing  but  a  profitable  future  j.*24,7i3  1,826.186  1,827,197  1,830.890  1,832,459  terrltorv  one  mile  souare  the  cost 

for  well-managed  well-located  com-  1-036,830  i,84i,3i4  1.846.029  ^  ®?®  .“® 

.  -,  -  1.M6.649 1,847,982  1.865,2701.857,765 1,873,911 1  ®f  t^®  ^11^®^  years  assessment  work 

P  ^’002’*®’^  *■006.112 1.906,160  would  amount  in  each  instance  to 

lSoi)921’?o!  tKs  1)92^90?  I'Ke  renewal  fees. 

NETVSPRINT  HOST  FROFITABLE.  1.936,3111,948,0001)961)6371)955)6841)961601  In  view  of  the  delavs  that  have  oc- 
Most  of  the  profits  accruing  from  I )98?)i33  1)987)613 1)®®?  1)^2  })99?)«5  ®»rred  through  accidents  in 

the  pulp  and  paper  industry  In  Can-  1*992, »13  1,992,745 1,994.756  1.977,095  1,997,517  original  development  enterprise,  it  is 


ae.  An  analysis  of  the  yields  on  the 

"There  is  a  better  feeling  in  the  majority  of  common  stocks  reveals 

_ _  the  fact  that,  despite  a  sharp  decline 

during  the  past  month,  the  average 
lected  Director  of  l®  sOB  considerably  higher  than  that 

ry  11/  i  r  _ on  Wall  Street  securities  of  the  same 


fw/  .  r  J**,  on  wall  street  securities  or  me  same 

Can. -West  inaia  %.,Orp.  ^nd,  as  close  observers  in  the 

- ^ -  United  States  see  a  continuance  of 

the  general  upward  trend  there  dur¬ 
ing  the  balance  of  this  year  at  least, 
little  fear  should  be  entertained  as 
to  an  unhealthy  state  of  affairs  In 
the  local  markets. 


from  I’os?’???  i’oH7’e?9 1’oIS’n??  '’Oi®'*®®  curred  through  accidents  in  the  I 

Iioill  ],98i. 13d  1,987,613  1,988,043  1.991.322  1  991  425  .  ,  ,  j  ,  .  .  i  *.  ■  I 

Can- 1 1.992,313  1,992,746 1)994)756  1)977)095  1)997)51?  Original  development  enterprise,  it  is 


ada  come  from  manufacture  of  news-  _ _  _  stronglj'  felt  that  the  Ontario  Gov- 

prlnt  .rather  than  from  pulp  produc-  ~~  |  ernment  ought  to  step  in  with  a  de- 1 

tion.  This  fact  h.as  been  demon-  SELFRIDGE’S  LONDON  STORE  i  finite  plan  of  assistance  to  either  | 

S'tr™.  >■»«»  ,okxho.,.i-— 7f xr  1 

most  entirely  in  wood  pulp  maniifac-  •®*«®m®n.t  of  the  forniat.oii  ate  scene  of  operations  and  It  has 

ture  'There  is  a  profit  in  piilp  pro-  Gordon  Selfridgo  Trust  with  capi-  ]  been  suggested  that  a  diamond  drill- 
diictlon  when  associated  with  news-  tal  of  £2,000,000,  comprising  1,000,- ;  ing  campaign  might  be  commenced 


.x,ndo.,-.Sa,Hd,.-»  h.,  .n  |  rSrr,r;“t, 0™'’.^/^=  i 


ture.  There  is  a  profit  in  pulp  pro¬ 
duction,  when  associated  with  news- 


tal  of  £2,000,000,  comprising 


lug  campaign  might  be  commenced 


print  or  finer  paper,  but  by  itself!  000  d'/,  £1  preference  shares  and  |  As  the 

AM.t  r>fl  situation  now  stands  It  will  take  a 

proporiten  ’S  explains  iri  lot  cf  money  and  nerve  on  the  part 

propoition.  l  lllb  .\p  .nil,,  hmj  luiu  frnut  U  Ainniilrn  760  Ofin  nf  ni-ivnlA  ranifal  tn  iinaortako  an. 


MOTOR  CAR  OUTPUT 
LOWER  IN  JULY 


Production  of  automobiles  In  Can-  ^qq  late, 
ada  at  15,208  units  In  July  marked 
the  lowest  output  for  the  year  to  aK.«i..*« 

da.te  but  was  26  per  cent,  over  the  I  Absolute  Protection 

12,040  units  reported  for  July  of  a  I 

year  ago.  This  output  compares  Dm.. J Tl*ll«l 

with  21,761  produced  in  June  and  I  *  *  UUvatlA***  »  »  UOI 
24,934  In  May.  It  Included  5,459 1  9  ST.  JOHN  STREET 

open  passenger  cars,  7,206  closed  I 
models,  2,038  trucks,  500  chassis  and  ^ 

6  taxicabs  or  buses.  Of  the  500  chas¬ 
sis,  177  were  intended  for  passenger  ;  cars;  58,272  closed  passenger  cars; 
cars,  283  for  trucks  and  40  that  could  1 18,011  trucks;  13,360  chassis  and  104 
be  used  for  cither  passenger  or  truck  taxicabs  or  buses. 


54  King  Sireei.East.Toronio 


Protect  Your  Valuables. 

Have  you  important  documents  and  valuable 
securities  in  your  home  or  your  office  desk?  If 
so,  do  you  realize  the  constat  danger  of  loss  by 
fire,  theft  or  misplacement,  which  is  easily  overcome  by 
the  use  of  one  of  our  , 

SAFETY  DEPOSIT  BOXES 

The  cost  of  renting  a  box  in  our  Vault  is  less  than 
that  of  replacing  one  lost  deed,  so  do  not  hesitate  till 
too  late. 


Rental  $5.00  a  year  up 
according  to  oho 


Prudential  Trust  Company  Limited 


9  ST.  JOHN  STREET 


MONTREAL 


Central  Public  Service  Co. 

Limited 

COMMON  STOCK 

This  company  serves  a  population  of  some  300,000  in 
communities  in  Illinois,  Wisconsin,  Michigan,  India¬ 
na,  Maine,  New  York  and  New  Brunswick  with  power, 
gas,  electric  light,  water,  railway  and  heat. 

We  consider  the  purchase  of  these  shares  at  the  pre¬ 
sent  price  will  prove  very  profitable. 

Full  particulars  on  request 

R.  G.  HOERNER  &  CO. 


Our  Analysis  Will  Show  You — 

just  what  your  holdings  are  worth  to-day.  This  analysis 
costs  you  nothing,  and  will  enable  you  to  tell  whether  you 
are  getting  a  maximum  return  on  your  money.  It  Is  pos¬ 
sible  we  may  be  able  to  suggest  some  advantageous 
“switches”. 


SIR  THOHAS  WILSON, 


sis,  177  were  Intended  for  passenger  ;  cars;  58,272  closed  passenger  cars;  NOBEL  INDUSTRIES 
cars,  283  for  trucks  and  40  that  could  18,011  trucks;  13,360  chassis  and  104  HAVE  LA^ER  PROFITS, 

be  used  for  cither  passenger  or  truck  taxicabs  or  buses.  London. — Profit  of  Nobel  Indus- 

servlce.  Motor  car  imports  for  July  trie  In  1925  totalled  £1,018,540 

For  the  first  seven  months  of  the  amounted  to  3,022  which  was  the  against  £927,709.  Common  divl- 

year  the  cumulative  production  at  production  o-f  15,208  made  a  total  dend  of  10%  was  declared  agalnsit 

140,086  units  was  33  per  cent,  above  supply  of  18,230  cars  available  for  former  payment  of  9%.  Dividend 

the  105,687  made  during  the  same  use  in  Canada,  but  as  4,158  were  ea-  of  5%  on  deferred  shares  wa«  de- 

perlod  of  1926  and  the  value  of  the  ported  during  the  same  month,  the  layed. 

cars  made,  based  on  selling  price  f.o.  apparent  consumption  was  14,072  as  This  company,  jointly  with  Du 


panics  are  going  in  for  paper  inak-  ®‘  *^®  *'’*’®'*  acquire  7j0  OOO  o.  private  capital  to  undertake  de-  -^jjq  ^^s  been  elected  a  director  of  the  105,687  made  during  the  same  use  in  Canada,  but  as  4,158  were  ea-  of  5%  on  deferred  shares  wa«  de- 

Ing  commensurate  with  the  wood  common  shares  of  Selfridge  fo.  at  velopnicnt  or  the  Held  on  a  proper  tjjg  Canada-W’est  India  Products  period  of  1926  and  the  value  of  the  ported  during  the  same  month,  the  layed. 

milD  resources,  and  why  companic.s  present  held  by  Gordon  Selfridge  scale.  ^  Corpeiratlon,  Limited,  is  a  well  cars  made,  based  on  selling  price  f.o.  apparent  consumption  was  14,072  as  This  company,  jointly  with  Du 

which  heretofore  were  lar,^>ely  wood  and  his  son.  Gordon  Scifridge  is  [known  figure  in  shipping  circles  in  b.  plant,  was  about  seventeen  mil-  against  9,402  in  the  corresponding  Pont  interests,  control  the  Canadian 

pulp  makers,  are  building  newsprint  takins  DOO.OOO  new  common  shares,!  The  l''iiiHiicinl  Tlincs  reaches  a  Ireland.  Sir  Thomas  is  a  member  lion  dollars  over  selling  value  of  the  month  of  last  year.  For  the  year  to  Explosives,  Limited,  which  has  been 
plants.  Those  compauics  wlio  make  the  rcmainJn.g  100.000  and  i. 000,000:  class  «f  people  who  are  iiiteresG'd  I  of  the  Belfast  Harbor  Board  and  cars  produced  In  the  first  7  months  i  date  the  apparent  consumption  was  showing  such  rapid  expansion  re¬ 
finished  product  la  Canada  prosper  preference  shares  to  be  issued  to  the  ;‘;ul  able  lo  buy  investment  securi-  chairman  of  the  Shipping  Federa-  of  last  year.  This  year’s  output  to  1 116.721  as  compared  with  74,657  units  cently  in  many  linea  of  peace-bbne 

most.  I  pu’ollc.  I  ties.  1  tion  of  Ulster  Dtetrlot,  Ireland.  date  included  50,339  open  passenger  1  during  the  first  7  months  of  1925.  endeavor. 
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The  Laurentide  Company 

Limited 


GRANI^MERE, 


QUE. 


Manufacturers  of  , 

Ground  Wood,  -  Sulphite  Pulp, 
Wood  Boards  and  Newsprint  Paper 


THE  SPANISH  RIVER  PULP 
&  PAPER  MILLS,  LIMITED 

The  Safe  Anchorage  for  Publishers 


MILLS  AT 

SAULT  STE-MARIE,  ESPANOLA, 
AND  STURGEON  FALLS.  ONT. 


Head  Office  i  SAULT  STE-MARIE,  CANADA 


a.  O.  G.  KERRY 
PrcaldcBt 


DAVID  P.  ROBERTSOIf 
General  Hanaser 


PRICE  BROTHERS  &  COMPANY 

LIMITED 

Head  Office  -  Quebec 


NEWSPRINT  PAPER 
CARDBOARD 
SPECIALITIES 
PULP 


LUMBER 

SHINGLES 

LATH 

TIES 


Port  Alfred  Pulp  &  Paper 

CORPORATION 


HEAD  OFFICEi 

CANADA  CEMENT  COMPANY  BUILDING, 
MONTREAL,  P.Q. 

Mills  at  PORT  ALFRED,  P.Q, 


CRANE 

LIMITED 


HEAD  OFFICE  &  EXHIBIT  ROOMS  •  tes  BEAVER  HALL  SQUARE.  MONTREAL 
WORKS  -  1J«0  !>r.  PATRICK  ST.  MONTREAL 

Branches  and  Salea  Offloea  In  20  Cities  British  Empire 


SteM!a«ii4ee 
Corporation. 

SUCCESSORS  TO 

Belgo  Canadian  Paper  Company,  Limited 

Shawinigan  Falla,  P.Q. 

St.  Maurice  Paper  Company,  Limited 

Threo  Rivars,  P.Q. 

Yearljr  Ontpat  •  195,000  Tras  Newsprint 

. .  "  ' 

Head  Qfttoe: 


CANADIAN  PAPERBOARD  COMPANY 

LIMITED 

Largest  Manufacturers  of  Paperboards 
in  Canada 

at  A  Mme  A  mTRING  ALL  GRADES  OF  THE  FOLLOWnTO  BOARDS  i 

CHIPBOARD  NEWSBOABD  TAT  LUTED  BOARD 

8TRAWBOAED  DOODPLXF  BOARD  COITTAHTEB  BOABD 
WHITE  PATENT  COATED  BOARD  AND  SPECIALTIES 

MILLS  AT 

Frankford,  Ont.  Campbellford,  Ont.  Montreal,  Que. 
Pulp  Mill  at  Frankford,  Ont. 

Head  Offices:  No.  2  Seigneurs  Street,  Montreal 


OHAS.  E.  WHITTBir 
Secretary-Treasurer 


CRANE 

Plumbing  and  Heating  Equipment 

Embracing  practically  everything  needed  for  heating, 
plumbing,  and  sanitation  for  buildings  of  all  kinds 

CRANE  SERVICE 

enables  the  architect  to  safeguard  his  clients  with  uniform 
quality  obtained  through  one  central  source  of  supply. 


HEAVY  GAIN  IN 
OUTPUT  OF  COAL 
SHOWN  IN  JUNE 


Coni  Prodnclioa.of  Canada  For 
-  Tliat  Month  47  Per  Cent. 
Above  S-Year  Average  For 
Mmith  —  Every  Province 
Shows  Good  Increase  —  Big 
.  Improvement  in  Exports. 


The  output  of  coal  from  Caandlan 
mines  ft>r  the  month  of  June  was  47 
per  cent,  greater  than  the  average 
for  that  month  of  the  five  previous 
years,  according  to  the  monthly  re¬ 
port  of  the  Dominion  Bureau  of  Sta¬ 
tistics  on  production,  exports  and 
Imports  of  coal.  Production  during 
the  ‘month  of  June  amounted  to  1,- 
387,040  tons,  as  agalnsit  1438,738  tons 
In  May,  and  an  average  of  944,042 
tons  for  the  month  of  Jime  during 
the  five  preceding  years. 

Imports  both  from  overseas  and 
from  the  United  States  also  showed 
an  Increase  In  June  over  the  month 
before,  and  over  the  five-year  aver¬ 
age  for  June.  This  applied  both  to 
bituminous  and  anthracite.  The 
total  amount  of  anthracite  imported 
during  the  six  months  ending  June 
30, 1926,  however,  was  below  the  five- 
year  average.  The  export  otf  Can¬ 
adian  coal  In  June  was  65  per  cent, 
above  the  figures  for  May. 

The  number  of  men  employed  In 
the  coal  mines  of  Canada  during 
June  was  24;253,  as  compared  with 
24,413  In  May.  Production  per  man 
57.1  tons  In  June,  as  against  46.7 
tons  per  man  in  May.  However,  dur¬ 
ing  June  the  production  per  man-day 
was  the  same  as  In  May,  being  2.4 
tons. 

Gain  in  AH  Fields. 

All  the  coal-produdng  provinces 
showed  a  gain  in  production  over  the 
preceding  month,  and  the  outputs  of 
Nova  Scotia,  Alberta  and  British 
Columbia  were  greater  than  the 
average  for  the  month  in  the  five 
preceding  years. 

Comparison  of  June  and  May  fig¬ 
ures  covering  the  total  Importation 
of  coal  showed  an  IncrsBee  of  41  per 
cent  Imports  In  June  amounted  to 
1,887,031  tons,  as  compared  with  1,- 
337 .20€  tons  in  May,  and  the  five- 
year  average  for  the  month  of  June 
of  1,583,843  tons.  June  tonnage  was, 
therefore,19  per  cent,  higher  than  the 
five-year  average  for  the  month.  Of 
the  receipts  of  coal  from  Euroi>e, 
44,044  tons  came  from  Great  Britain 
and  28,447  tons  were  brought  In  from 
Germany.  The  remainder,  amount¬ 
ing  to  1,842,987  tons,  came  from  the 
United  States.  For  the  first  six 
months  of  1926,  the  total  amount  of 
coal  Imported  Into  Canada  was  7,- 
221,924  tons,  or  4  per  cent,  below  the 
preceding  tive-year  average  for  the 
period.  * 

Imports  Higher 

Imports  of  anthracite  totalled  436,- 
545  tons  in  June.  This  was  1,100  tons 
above  the  tonnage  imported  in  May 
and  aibout  19  per  cent,  above  the 
five-year  average  tor  the  month.  An¬ 
thracite  Imported  during  the  month 
Included  388,129  tons  from  the  Unit¬ 
ed  States  and  ^,416  tons  from  Great 
Britain.  Entries  through  the  ports 
of  Ontario  accounted  for  243,200 
tons:  through  the  iwrts  of  eastern 
Canada,  193,079  tone;  and  *66  tons 
came  In  through  the  ports  of  Mani¬ 
toba.  The  total  amount  of  anBra- 
cite  Imported  dhrlng  the  six  months 
ending  Jime,  1926,  was  1,634,553  tons, 
a  decrease  of  18  per  cent,  beiow  the 
five-year  average  for  the  period. 

Of  the  bituminous  coal  imiKjrted 
during  June  1.449,405  tons  c^e  from 
the  United  States  and  628  tons  from 
Great  Britain,  which  was  549 JK)0  tons 
above  the  tonnage  Imported  in  :May 
and  about  19  per  cent,  above  the  five- 
year  average  for  the  month.  In 
addition  453  tons  of  lignite  were  im¬ 
port^.  Entries  through  the  ports  of 
Ontario  accounted  tor  1,271,659  tons; 
Quebec.  165,517  tons:  Manitoba,  Al¬ 
berta.  Saskatchewan  and  British  Co¬ 
lumbia,  7,280  tons,  which  Included 
the  453  tons  of  lignite  Imported  Into 
British  Columbia;  and  the  Maritime 
Provinces  cleared  6,130  tons.  Bitu¬ 
minous  coal  imported  during  the  six 
months  ending  June,  1926,  totalled 
6,581,968  tons,  an  Increase  of  1  per 
cent  above  the  five-year  average  tor 
the  i>erlod.  Llgnlfe  Imimrted  dur¬ 
ing  the  same  period  amounted  to 
5,403  tons. 

Big  Gain  in  Exports. 

Exports  of  Canadian  coal  for  the 
month  of  June  were  66  per  cent 
I  above  the  figures  for  the  preceding 
I  month.  The  quantities  were;  June, 
j  95,336  tons;  May,  67,512  tons;  there 
I  was  thus  an  increase  of  37,824  tons. 
Exports  from  the  eastern  provinces 
I  amounted  to  66,586  tons;  those  from 
j  the  western  provinces  totalled  38,- 
760  tons.  Comparison  of  June  ex- 
1  ports  with  the  preceding  five-year 
j  average*  showed  a  decrease  of  3  per 
!  cent  Total  exports  for  the  first  six 
months  of  the  (^endar  year  amount¬ 
ed  to  343,272  tons  or  46  per  cent 
less  than  the  five-year  average. 


Operating  Efficiency  of  C.  N.  R. 

Showing  Greatest  Improvement 

RaiKvasrs  Show  Much  Greater  Economies  and  Better  Operation 
Than  a  Year  Ago,  With  C.  N.  R.  Showing  More  Improvement 
Than  C.  P.  R.-^Revenue  Per  Tram  Afile  Up  and  Expenses 
Dowd— Longer  Hauls  and  Heavier  Load8---C.  P.  R.  Still 
Lca^  in  Operadng  Ratio  and  Lower  Mileage  Costs. 


FORT  WILLIAM  PAPER 
TO  ENLARGE  IN  1927 


George  H.  Mead,  president  of 
Spanish  River  and  chairman  of  the 
board  of  directors  of  the  Fort  Wil¬ 
liam  Paper  Co.,  accompanied  by  W. 
N.  Hurlbut,  president  of  the  organi¬ 
zation,  and  other  directors,  spent  a 
few  days  recently  in  Fort  William, 
Ont.  In  the  course  of  an  interview 
Mr.  Mead  said  that  it  was  planned 
to  proceed  next  year  with  the  en¬ 
largement  of  the  mill.  Instead  of 
1928,  as  set  out  in  the  agreement 
with  the  city.  He  also  said  that  In¬ 
dications  point  to  rapid  expansion 
of  the  industry  in  Ontario,  and  add¬ 
ed  that  the  site  and  the  faculties 
of  the  local  plant  were  capable  of 
alroo.st  illimitable  expansion.  With 
adequate  support,  he  said,  there  was 
every  reason  to  believe  that  the 
Fort  William  paper  mill  eventually 
would  become  the  largest  individual 
plant  of  Its  kind  on  the  continent. 
The  erection  of  a  milllon-flollar 
sulphite  plant  in  connection  with 
the  mUl  ie  now  under  way. 


The  heavier  traffic  this  year  has 
resulted  In  very  gratifying  Increases 
In  profits  for  the  two  large  railway 
systems  operating  In  Canada.  Just 
how  great  the  Improvement  Is  can 
bo  seen  from  a  study  of  the  operat¬ 
ing  statistics  of  the  Canadian  Na¬ 
tional  and  the  Canadian  Pacific 
Railways.  These  figures  tor  .Tune, 
which  are  the  latest  available, 
with  the  revenue,  expenses  and  net 
tor  the  same  month  are  given  be¬ 
low  along  with  those  of  the  corres¬ 
ponding  month  of  1925.  _ 

The  Canadian  NationaJ  has  ap¬ 
parently  enjoyed  a  larger  Increase 
In  passenger  traffic  and  the  revenue 
from  this  class  of  business  than  the 
C.P.R.  The  latter  railway  actually 
carried  fewer  passengers  in  June 
than  a  year  ago  which  was  offset  by 
a  longer  average  journey.  In  this 
connection  It  Is  Interesting  to  note 
that  the  average  passenger  Journey 
on  the  C.P.R.  Is  167.6  miles,  which  Is 
over  40  ndles  longer  than  the  aver¬ 
age  trip  on  the  CJT.R. 

Both  systems  show  a  larger  vol¬ 
ume  of  freight  handled  this  year. 
The  C.PJl.  leads  again  in  the  aver¬ 
age  length  o#  haul  and.  In  the  aver¬ 
age  tons  per  loaded  car,  while  the 
C.NJl,  with  a  heavier  total  traffic, 
carried  26.2%  more  total  tonnage 
than  the  piWlons  year  compared 
with  an  Increase  of  7.3%  on  the  C. 
PJl.  The  freight  revenue  per  train 
mile  on  the  Canadian  National  rose 
from  85.27  for  June,  1926,  to  $5.69 
this  year,  which  is  at  a  higher  figure 
and  indicates  a  greater  Improve¬ 
ment  than  the  C.P.R.  returns  show. 


On  the  basis  of  passenger  revenue 
per  train  mile  the  same  relative  i)o- 
sltlon  is  shown. 

The  dally  average  operating  reve¬ 
nue  per  mile  of  road  on  the  C.P.R. 
stands  at  $37.69  for  June  this  year, 
an  Increase  of  $4-63  over  the  previous 
year.  The  corresponding  figures  for 
the  C!N.R.  are  $3016  agalsnt  $24.60, 
a  gain  of  $5.66.  Deducting  the  av¬ 
erage  dally  operating  expenses  from 
the  operating  revenue  we  have  an 
apparent  net  revenue  of  $7.17  tor  the 
Canadian  Pacific  per  mile  of  road 
operated  against  $1.53  for  the  C.N.R. 
for  June,  1926. 

Both  railways  show  large  payrolls 
this  year.  The  Canadian  National 
shows  a  marked  Improvement  In  the 
ratio  of  payroll  to  operating  Ex¬ 
penses,  having  been  68.2%  to  60.3%. 
The  C.P.R.  rei>orts  a  smaller  reduc¬ 
tion  but  at  53.3%  is  still  In  the  bet¬ 
ter  position.  The  same  relative 
condition  Is  found  In  the  ratio  of  op¬ 
erating  expenses  to  operating  reve¬ 
nue.  The  C.N.R.  has  reduced  this 
ratio  from  106.54%  to  94.92%  and 
the  C.P.R.  from  87.58%  to  80.96%. 

It  appears  from  these  compari¬ 
sons  that  although  both  railways 
have  made  big  oi>eratlng  economies 
due  to  the  larger  v'olume  of  all 
classes  of  traffic,  the  improvement 
has  been  most  marked  in  the  case 
of  the  Canadian  National,  although 
that  railway’s  average  operating  ex¬ 
penses  and  operating  ratio  does  not 
yet  make  as  good  a  showing  as  the  I 
Canadian  Pacific. 

The  comparative  figures  for  the  i 
two  railway  systems  are  as  follow.'*: 
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Canadian  National 

Canadian 

Pacific 

June, 

June 

June 

June 

Operaitlng  Revenue*: — 

1926 

1925 

•  1926 

1925 

Freight . 

..118,410.666 

$10826,221 

$10,211,588 

$  8889'850 

Passenger . 

. .  3,045,857 

2,756,819 

3.162895 

3,015,968 

All  Other . 

..  2,247,739 

2,082,985 

2,268,439 

2,116,087 

Total . 

,.  18,704,452 

16,166,025 

16,632,382 

13,520,905 

Operating  Expenses  .. 

..  17,764,176 

16867,789 

12,656,013 

11, 841,638 

Net  Oper.  Revenue  . .- . 

960876 

Dr.  991,703 

2,976,308 

1,679866 

Operating  Statlstfcst 
Are.  miles  operated  ..  . 
TonB  rev.  fright  carried 
No.  passengers  ..... 
Freight  train  miles  . 
Passenger  train  miles 
Total  amount  payroll 
No.  of  employees..  . 
Dolly  are.  oper.  rev.  per 
mile  road 
Dally  ave.  oper.  exp.  per 
mile  road 
Are.  frL  rev.  per  frt.  train 


20,713 
4,096,855 
1,639,110 
2,355,239 
1,886,686 
811,272.710 
93,502 

$30.10 

$28.57 


20,561 

3,245,902 

1,690,308 

1,961,084 

1,840,466 

$10836.968 

87,960 

$24.60 

$26.21 


13,824 
2,439,708 
1/192, 376 
1,907,549 
1,805,662 
$8,328,924 
69,851 

$37.69 

$30.52 


18,633 

2872,227 

1,172,800 

1,606,833 

1,799,765 

$7,682,083 

65,879 

$33.06 

$28.96 


mile . 

$5.69 

$587 

$5.35 

$5.22 

Ava  i>a&s.  rev.  per  pass, 
train  mile . 

$2.55 

$2.38 

$2.42  ' 

$2.32 

Ave.  oper.  exp.  per  train 

mile . 

$8.91 

$4.02 

$3.26 

$3.82 

Ave.  length  freight  haul — 

miles . 

302.9 

276.5 

358.6 

296.5 

QUEBEC  PULP  St  PAPER  MILLS, LIMITED 


General  Offices:  CHICOUTIMI,  P.Q. 


MANUFACTURERS  OF 

GROUNDWOOD  PULP 


MILLS: 

VAL  JALBERT,  P.Q.  CHICOUTIMI,  P.Q. 

CABLE  ADDRESS: 

••SAGUENAY,  CHICOUTIMI” 


Ave.  passenger  Joumey- 


mllea . 

Ave.  tone  per  loaded  frt 

car . 

Ratio  pay  roll  to  oper  exp 
Ratio  oper.  exp.  to  oper, 
rev . 


67.2 

66.6 

107.5 

96.7 

24.6 

28.0 

25.1 

23.6 

60.3%, 

68.2%, 

53.3%, 

56.8% 

94.92% 

106.54% 

80.96% 

87.58% 

Accident  Prevention 


There  is  probably  no  firm  in  Montreal 
more  interested  in  Safety  Week  than  the 
Tramways  Company. 

Their  attention  to  this  important  branch  of 
operation,  namely,  the  safety  of  the  public, 
both  inside  and  outside  of  the  street  cars,  has 
resulted  in  exceptionally  low  percentage  of 
accident,  the  significance  of  which  can'  only 
be  appreciated  by  comparing  the  figures  with 
those  of  the  average  American  dty. 

We  feel  that  it  is  due  our  employees  to  say 
that  one  reason  for  this  low  figure  is  found  in 
the  exceptionally  intelligent  and  able  motor- 
men  who  run  our  street  cars.  They  reflect  the 
constant  care  and  supervision  of  the  officers  of 
the  Company. 

The  new  type  of  street  car  which  will  appear 
on  some  of  our  streets  during  the  fall,  combines 
every  known  safety  device  and  is  the  latest 
word  in  security. 

For  instance,  if  the  motor  man  should  faint  or 
otherwise  become  unconscious,  the  controller, 
freed  from  his  grasp,  automatically  shuts  off 
the  power,  sprinkles  sand  on  the  track  and 
opens  the  door. 


May  we  remind  the  travelling  public  that  they 
can  help  our  employees  by  not  getting  off  cars 
that  are  in  motion,  that  they  should  never 
step  off  a  car  backwards,  that  they  should  not 
attempt  to  run  across  a  street  just  ahead  of  a 
street  car,  and  that  they  should  warn  children 
against  playing  on  streets  where  Tramways 
operate. 

First  Aid 

One  of  the  evidences  of  the  care  which  the 
Tramways  officials  are  giving  to  the  im¬ 
portant  subject  of  Accident  Prevention  is 
found  in  the  careful  instructions  on  "First 
Aid,”  given  through  our  Chief  Medical  Officer. 

I 

Classes  are  organized  in  different  parts  of  the 
system  and  examinations  to  obtain  the 
diploma  of  the  St.  John  Ambulance  Associa¬ 
tion  are  held  periodically.  One  thousand  four 
hundred  and  seventeen  employees  have  re¬ 
gistered  for  these  lectures  and  six  hundred  and 
eighty-two  men  have  received  the  coveted 
diploma. 
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National  Breweries  to  Show  I  MEXICAN  L&  P, 

Return  to  High  Earning  Power  pcyciii  c  CTDfU^ 


Millions 


Good  Increase  in  Gross  Offset 
By  Higher  Expenses — Greatly 
Improved  Balance  Sheet  — 
Net  Working  Capital  at  High 
Peak — No  Definite  Plan  For 
Interest  and  Dividend  Arrears. 


(From  fhf*  Toronto  liiiroaii  of  The  [ 
FItiancful  Times.) 

Toronto. — In  view  of  expectation  ^ 
for  considerably  liiRher  earnings  I 
during  the  year  1025.  the  financial  j 
statement  of  Mexican  Light  &  Power 
Company,  Limited,  published  this  ! 
week. was  rather  disappointing  show¬ 
ing.  a.s  it  did.  operating  profits  for  | 
this  year  at  a  level  only  slightly  | 
this  higher  than  in  11*21.  It  Is  explain-  | 
ed  in  the  report  that,  while  gross  I 
earnings  during  the  year  showed  a 
very  satisfactory  increas.e,  expenses  | 
of  operation  were  also  much  heav-  i 
The  outstanding  feature  of  the  i 
report  Is  the  very  comfortable  im-  j 
provement  in  balance  sheet  position  i 
achieved  by  the  com'pany  during  ’ 


TE.\RS  REFORD  OF  X.\TI0>*AI,  BREWERIES. 


<1  from  page  1.)  I  last  quarters  being  passed.  Dlvi- 
,  ,  dend.s  at  the  rate  of  $4  per  share 

'substantia"  inerLse  ^ 

liToUnn  a,. vino-  during  the  current  year 

nnH  rp’er>rvo5  being  equivalent  to  the  old  ba- 

.hfvLv  pe>-  the  $25  par 

le  rf  41  r  per  cent'  ^  upward  movo- 

^  with  san'^ner  cent"  in  the  market  price  of  the 

the  preceding  vear  accompanied  hy  rumors 

«erve^as  at  the'  end  increase  In  the  dividend  rate  le: 

/I  1-  1  uf'xt  year.  At  its  current  level  of 
itp  vnhip  nf  nrnnprtv  .  ^tiove  fi7,  the  stock  glves  an  indlcat- 
irtpa  Hpht  pf  thppnm’.  vlcld  of  just  Under  6  per  cent., 

i-paiippa  anvin-  thp  ■  "’h'di  compares  favorably  with  the 
reaucon  durinj;  the  i  ^  ^  -hi  inor 

^0^  rpvmw  from  from  Other  securities  -in  the  192o. 

c.  rsf  1010  i-,*”  I  same  class  on  the  local  markets.  »  •  at.  j.  ^ 

e  end  of  1!*19  to  $1.-1  Balance  Sheet  Improvement, 

‘  end  of  1!)25.  j  Bright  Outlook. 

J  T>,,wpr  I  been  intimated  that  the  The  earnings  st.itement  for  the 

^  '  company  has  experienced  an  out- j  year  ended  December  31,  1925.  shows 

onds  of  the  company  standing  season  during  the  current  earnings  from  operations  amounting 
9,000  of  an  original  Summer  in  the  domestic  market  and  to  $4,298,277.  which  compares  with 
1)00  0  per  cent,  first  the  steadily  increasing  tide  of  tour-  $4,210,227.  After  Including  invest- 
ig  fund  bonds  '  due  ist  traffic  which  is  yearly  being  at-  ment  and  miscellaneous  income  the 
e  bonds  are  redeem-  tracted  to  this  province  gives  prom-  total  revenue  was  brought  up  to 
interest  at  6  months’  ise  of  a  still  further  expansion  in  $4,465,499.  Administration  and  gen- 
interests  date.  At  future  years.  The  demand  from  the  eral  expenses  required  $144,668  and 
.'ket  price  of  around  export  market  during  the  current  bond  interest  at  $1,539,395.  There 
give  an  indicated  year  to  date  has  also  been  on  a  ,  was  left  the  sum  of  $2,781,015,  which 
5.45  per  cent.  wider  basis  than  last  year.  The  oh-  ;  was  appropriated  to  meet  capital  ex- 

has  outstanding  $2.-  taining  of  a  controlling  interest  in  penditures  In  accordance  with  the 
thorized  issue  of  $4,-  Frontenac  Breweries  has  already  ^  terms  of  the  reorganization  agree- 
ent.  cumulative  pre-  shown  its  effects  in  the  broadening  ment. 

rnlngs  on  this  stock  of  the  market  for  the  products  of  the  balance  sheet  reveals  an  im- 

ears  under  review  companj,  and  also  m  the  malnten-  p^^rtant  improvement  in  networking 
..02  per  cent.,  this ,  ance  of  a  stable  selling  price  for  its 

t  that  earnings  for  production.  at  $6,475,432  which  compare.s  with 

year  were  equal  to ,  The  company  which  occupies  an  $3;955.952  for  the  preceding  year, 
jent.,  and,  with  the  |  outstanding  position  in  the  brewing  Floating  liabilities  were  shown  at 
operating  on  a  rea-  industry  of  the  province  of  Quebec,  $947,689  compared  with  $1,439,706  at 
jsis  during  the  cur-  was  incorporated  in  1909  as  the  re-  ,  end  of  1924.  The  company’s  re- 
leinand  for  Its  prod-  suit  of  consolidation  of  the  follow-  ggrve  for  depreciation  amortization 

it  mav  VkA  ontt-  m  w  A  a  v>o  t  v  Vt  o-  ivt  t>l.A  _  .  .  .  *  .  _ 


Crogs  Section  oflW*  cable 

Thisltad-cwered  cable  runs  in  corduit.% 
underground fteptacine as  manyorerhead 
wires  as  coufd  he  carrig^  qH  ^4  PQifi 
wnth  Un  cre.'s  arms. 


2,400  people  may  converse  with  ease 
through  a  small  lead  tube 


need  for  unusual  equipment  and  devices — telephone  in¬ 
struments,  exchange  equipment  and  special  wires  and 
cables. 

Fortunately,  Canadian  enterprise  undertook  the  produc¬ 
tion  of  this  great  volmue  ofjmaterial.  Already  over  one 
million  telephones  have  been  madejin  Canada  by  Cana¬ 
dian  workmen,  and  nearly  three-quarters  of  a  million 
miles  of  wire  manufactured  into  underground  cables. 

In  one  department  alone  of  the  Northern  Electric  Con7- 
pany  plant,  telephone  wire  is  made  at  the  rate  of  a 
thousand  miles  a  day.  The  maintenance  and  growth  of 
telephone  service  in  Canada,  apart  from  its  other  bene¬ 
fits,  must  be  considered  a  very  direct  stimulant  to 
Canadian  industry. 


IMAGINE  the  roar  of  2,400  voices  confined  within 
the  walls  of  one  huge  room! 

Imagine  the  babel  of  confusion  if  the  people  in  that 
room  should  try  to  shout  messages  across  to  each  other! 
Yet,  through  a  lead  tube,  only  inches  in  diameter, 
2,400  people  may  converse  at  the  same  time  with  ease, 
without  confusion  and  in  strict  privacy. 

This  lead  tube  (illustrated  in  section  above)  is  the  casing 
of  a  Northern  Electric  telephone  cable,  made  up  of  over 
1,200  pairs  of  insulated  wires,  each  pair  connecting  at 
one  end  with  a  telephone  instrument  and  at  the  other 
with  a  central  exchange.  In  the  larger  Canadian  cities 
there  are  scores  of  such  telephone  cables. 

The  rapid  development  of  the  telephone  created  the 


NotfherttEiectrio 

Com  PAIN  V"  Limited 


This  is  No.  18  ef  a  series 
of  advertisements  issued 
in  the  inL-resl  of  Canada's 
electrical  development. 


Information 

Canada  has  2,459  telephone 
companies  operating  1,009,- 
203  telephones,  and  a  wire 
mileage  of  2,574,083. 


Equipment  for  the  transmitting  of  Po’wer  and  Sound 


4  a  new  high  trading  record  for  all  time  beiri.g.  This  may  be  due  in  part'  ume  of  business  have  been  maintain- 
time  was  csiablshed  on  the  Stand-  to  the  current  weakness  in  the  price  cd  at  a  level  unequalled  in  any  sum- 
ard  .Mining  Exchange.  2.411.778  of  silver  as  at  prevailing  level  t.he  !  mer  market  for  many  years, 
shares  cha^nging  hands,  and  during  Ontario  producers  are  receiving 
this  time  ilie  general  price  range  about  t  or  5  ctnls  per  ounce  less 
was  easily  maintained  at  rocent  lev-  than  previously. 

el.-^.  fhi.s  trading  was  chiefly  in  Apparently  there  are  as  many 
the  gold  issues,  as  the  silvers  are  buyers  as  sellers  in  the  market,  and 
apparently  being  overlooked  fo-r  the  con.sequenfly  quotations  and  the  vol- 


Tlio  Financial  Times  reaches  a 
class  of  people  who  arc  interested 
and  able  to  buy  investment  seciiri- 


Com.  Surplus 

Divs.  for  year 

$157,801  $479,345 

360,688  238,300 

360,688  417, .322 

360,688  427,034 

360,688  209,673 

360,688  232,604 

180,344  (d)  288,466 


(d)  Deficit. 


Bonded 
Debt. 
1,580,000 
1.600,000 
1,420.000 
1.. 340,000  I 
1,260,000  I 
1,180,000  I 
1,100,000  I 

Invest-  I 
ments. 
563,279 
27,733 
10,600  ! 

40.251  I 

90.251  I 
.54.001 

1,220,833  1 


Com. 

Stock 

2,254,300 

2,254,300 

2,254,300 

2.254.300 

2.264.300 

2.254.300 
5,407,655 


Pref. 

Stock 

2,775,000 

2,775,000 

2,775,000 

2,775,000 

2,775,000 

2,776,000 

2,776,000 


Total 

Surplus 

1.379,938 

1,618,238 

2,036,660 

2,462,694 

2,672,267 

2,904,871 

2,616,405 


Dep. 

Reserve 

496,383 

235,304 

418,665 

608,567 

795,661 

1,007,816 

1,258,671 


Tbe  Permanent  Floor 


Wherever  business  is  transacted  or  the  public  served, 
you  will  find  a  growing  appreciation  of  Dominion 
Battleship  Linoleum  flpors.  They  have  proved  them¬ 
selves  invaluable  aids  to  efficiency  and  economy  in 
many  of  Canada’s  largest  banks,  offices,  stores,  hos¬ 
pitals  and  other  public  buildings. 

Supremely  easy  to  clean  and  keep  clean,  odorless, 
quiet  and  restful  underfoot,  firm,  smooth,  non¬ 
absorbent,  Dominion  Battleship  Linoleum  meets  every 
demcind  that  can  be  made  upon  a  floor.  Above  all,  it 
eliminates  upkeep  costs  and  ends  the  need  for  re¬ 
placements. 

Dominion  Battleship  Linoleum,  AAA  quality,  is  made 
in  eight  standard  shades  —  brown,  green,  terra  cotta, 
grey,  buff,  blue,  black  and  white  (used  extensively  for 
tile  floors).  AA  and  A  qualities,  in  four  standard  shades 
only.  Special  colours  for  large  contracts. 

Dominion  Battleship  Linoleum  is  made  in  Canada  to  suit 
Canada’s  climate  and  is  installed  by  all  largo  depart^ 
mental  and  house  furnishing  stores.  Write  us  for  free 
samples  and  Ktsrature,  . 

Dominion  Oilcloth  &  Linoleum  Compsmy  Limited 
MONTREAL 

Makers  of  Floor  Coverings 
over  50  Years 


Curr. 

Assets 

2.119,090 

2,419,344 

1,947.127 

2,077,716 

2.486,084 

2.3.36.746 

2.766,961 


Total 
■Assets 
8.834,858 
10.192,582 
10,336,641 
10,697,127 
10,991,222 
1  1,367,852 
13,917,660 


Ratio  Cur.  Ratio  Cur. 
to  total  Assets  to  i 

As-sets  Cur.  Liab.  I 
24  0  605  4 

23.7  133.2 

18  8  186  I  1 

19  6  179  7  I 

22.2  198.0  ‘ 

20  6  188  4 

19  9  364  0 


Ratio  Surp.  Ratio  Surp.  Ratio  Dep. 
to  Net  Inc.  and  Res.  to  Res.  to 
Cap.  Prop. 

55  5  28  4  10.9 

30. 0  2«  1  3.8 

42  9  88  1  6.2 


Com.  Stock. 


earn. 


earn. 
31  1’2 
28 . 58 
•35 . 04 
8.5,38 


14  months 


I  comes  into  the  shaft  from  tne 
.\o  as.says  have  yet 


Royal  Bank,  Oaebae.  showing 
Dominion  Balllaahsp  Linoiaumflow. 


. .  _  oetn  rsv'f  Iv-.il. 

v.w* .  ...  _  Thi.s  discovery  is  considered  encour- 

in  the  Bo.vton  (reek  d-sinct  c  'i-iagjfjp  because  it  indicates  fiuor. at¬ 
tains  the  information  that  a  new  jjjjj  conditions  below  the  poiphyry 
vein  has  been  discovered  in  the  shaft  dyke  which  was  encountered  i.r  the 
at  ih?  765-fnot  level.  This  vein  is  shaft  at  about  the  700-foot  level, 
about  IS  inches  v.  ide  and  apparent-  The  occurrence  of  the  porphyry  was 
ly  is  the  s.m’e  typical  high-grade  ore  ■  accompanied  by  the  narrowing  ol 
encountered  previously.  it  seem;;, the  main  vein  where  it  was  encoun- 
to  be  parallel  to  tiie  main  vein  and  'tered. 


fHowMxusli  ofOiimr  Overhead  is  underfoot? 


1919 

1920 

1921  - 

1922  j  1923 

1924 

1  ^ 

(ID  Working  Cap. 
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i 
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Lougheed  &  Taylor,  Limited 

Calgary,  Canada 

Bond,  Insurance,  Estates, 

Farm  Lands,  Appraisals 

We  are  well  informed  on  the  oil  situation. 


AUSTRALIA-NEW  ZEALAND 

FROM  MONTREAL 

S.S.  “COLAC”  -  -  SEPT.  23rd 

direct  for  AUCKLAND,  WELLINGTON,  LYTTLETON,  DUNEDIN 

S.S.  "CORIO”  -  -  SEPT.  20th 

direct  for  SYDNEY,  MELBOURNE,  ADELAIDE. 

S.S.  “DROMANA”  -  SEPT.  30th 

direct  for  BRISBANE.  SYDNEY,  MELBOURNE. 

For  freight  rates  and  all  other  particulars  apply  to 

The  New  Zealand  Shipping  Co.  Limited 

213  Board  of  Trade  Building,  Montreal 


THE  FINANCIAL  TIMES.  MONTREAL.  SEPTEMBER  10,  ,1926. 

Financial  Activities  in  Western  Canada 

ASK  BETTER  ROADS  Looking  for  Rapid  Expansionof 
TO  MINING  REGION  Beet  Sugar  Production  in  West 


Manitoba  ProTindal  ExecuflToa  fn- 
'spect  Mining  Wstrict  of  Pro- 
rinco  —  Better  Roads  to 
I  Camps  Required. 

(From  the  Winnipeg  Bureau  of  The 
Financial  Times.) 

Winnipeg. — To  Inspect  the  mining 


Success  in  Alberta  Despite  Unfavorable  Season  Cheerful  Indication 
— Some  Districts  Showed  Very  High  Yields— Expect  Sugar 
Mill  in  Manitoba  For  This  Year — Big  Mill  For  British  Colum* 
bia  Subject  to  Govemntent  Subsidy. 


LAKE  OF  IRE  WOODS  MILUNG  CO.,  Umited 

Makers  of  FIVE  ROSES  FLOUR 

.HILLS  AT 

Montreal,  Brantford,  Keewatin,  Portage  la  Prairie,  Medidne  Hat 

DAILY  CAPACITY  20,000  BARRELS 

r resident  and  Managing  Director  I  ice-Pretident  and  General  Manager 

FR,V>K  S.  MEIGHE.N,  i:.M.G  W.\I.  W,  HUTCHISON 

Directors 

K.  ,M.  BALLANTYNE  TANCBEDE  BIENVENU  N.  .1.  BREEN 

HON.  SIR  LOMER  GOITN.  K.C.M.C.  GEO.  V.  HASTINGS 

WALTER  MOLSON  R.  W.  REFORD  ABNER  KINGMAN  J.  K.L.  ROS^ 
Secretary  Treasurer  Asst.  Treasurer 

M.  H  HUTCHISON  T.  F.  McNALLY  A.  C.  McMILLAN 


Dominion  Textile  Co.,  Limited 

-  MONTREAL  - 

Manufacturing 

PRUE  PRODUCTS 

which  include 

AH  Lines  of  White  and  Grey  Cottons,  Prints,  Sheetings, 
Shirtings,  PilloH  Cottons,  Longcloths,  Cambrics,  Ducks, 

Rags,  Twills,  Drills,  Quilts,  Bureau  Couers,  Towels  and 
Towelling,  Yams,  Blankets.  Bugs,  Twines,  ITarrow 
Fabrics  and  numerous  otiior  lines  used  by  manufacturers 
in  rubber  and  other  trades. 


TORONTO 


WINNIPEG 


VANCOUVER 


MAPLE  LEAF 

INDUSTRIAL 

ALCOHOL 

HIGHEST  QUALITY-BEST  SERVICE 

Ethyl  Alcohol — Cologne  Spirits,  Denahured 
Alcohol  (All  formulae) 

We  maintain  a  Technical  Service  Dlrtelon 
which  atande  ready  at  all  tlmce  to  co-operate 
...  beat  o(  Ita  ability  with  the  trade. 

Canadian  Industrial  Alcohol  Co.,  Limited 

Montreal  Corbyville  Toronto  Winnipeg 
I  Vancouver 


DONAT  RAYMOND 

Vice-President 
Dr.  W.  L.  MeDOUGALD 
V.  G.  R.  VICKERS 
F.  A.  AUGSIIURY 


JA.MES  PLAYFAin 
President 


FRANK  M.  :tOS> 
Martaging  Direc 
G.  t..  CAMPBELL 
V.  M.  DHUHV 
I  .  C.  nl.VlPbO 


134  McCORD  STREET 
MONTREAL 


lel«phoa« 

YORK  7606 


A.  HUTCHINSON 

Commercial  Manager 


RELIABLE  COUTIMUOUS 

six  (6)  Hydro-Elec-  Ayallable  for  aae  24 
trie  Power  plaata  houra  per  day  and 
•b4  large  steam  every  day.  No  re* 
plant  Rcaerve.  atrlctlona. 


UKLIMITED 

Approximately  300.» 
000  B.  P.  available 


FOB  POWER,  LIGHT  AlfD  OTHER  PURPOSES. 

G' Berated  and  Distributed  by  the 

Montreal  Light,  Heat  &  Power  Consolidated 


GAS 


Mannfactarinx  and  Dlatrlbntlns 
Fer  INDUSTRIAL  and  am  |  ^  a 

KKSIDKNTIAL  CSHS  US  I  w6rVIC0 

taqulry  Reqneated.  Addreaa  ta 

Low  RstSS  F or  ScrvlCB  power  Bid..  85  Cralx  St.  Weot, 

~  ”  Tel.  Mala  4040.  Montreal. 


-  Winnipeg.— To  Inspect  the  mining  Sugar  manufactured  in  Western  Canada,  this  new  and  valuable  ac- 
developraent.s  and  to  review  the  Canada,  from  beeta  grown  In  that  Gvlty,  bearing  so  many  agricultural 
i|  prospects  of  some  of  the  properties  territory.  Is  now  on  the  market,  and 

I  ..Ufa.  oa  ,  ba,l»  I.  .ho  p,.,,,.  Provihco.  Is  f.,™  “  "" 


near  future,  Hon.  W.  R.  Clubb,  Min¬ 
ister  of  Public  Works  In  M,inltoba, 


elated  over  the  aucce.ssful  launching 


future. 

Manitoba,  through  the  experlmen- 


and  F.  M.  Black,  former  Provincial  of  the  first  sugar  factory  at  Ray-  ^al  farms  In  the  province,  has  long 
Secretary,  visited  the  Bulldog  sec-  mond,  Alberta.  There  Is  general  en- 
tlon  of  the  Lake  Winnipeg  mining  thuslasm  over  the  pro.spect  opening 

area  this  week.  I  out  of  beet  sugar  producOon  In  i^»n 

The  condition  of  the  new  Govern-  i  Western  Canada  on  a  very  substan-  ff’  that  have  been 

ment  road  In  that  region  is  declared  tlal  scale,  for  It  Is  confidently  felt 


.riumprs  iii.u.i.f.  ;  iQusiasm  over  ine  pro.speci  opening  _ 

I  , _ _  1-,  leading  varieties  for  manufacturing 

_  I  ®f  beet  sugar  production  In  nnrnoses  with  results  that  have  been 

h'ssjis  I  j,  r. 

ry,  owing  to  the  j  that  this  Is  but  the  Initial  step  In  a 


to  be  unsatisfactory,  owing  to  the  I  that  this  Is  but  the  Initial  step  In  a 
I  fact  that  In  wet  weather  It  Is  all  hut '  great  combined  agricultural  and  In- 
I  impassable.  Strong  pressure,  how-  ]  diistrial  movement,  the  first  of  a 


province  could  meet  factory  require¬ 
ments.  The  first  really  serious  in- 1 
vestlgatlon  Into  the  growing  of  beets  I 


I  ever.  Is  being  brought  upon  the  Gov- 1  chain  of  factories  which  will  come  JT  J 

lernment  to  have  the  road  gravelled  to  dot  Southern  Alberta  from  the  -Aie^  Manitoba  Suea^r  Tomn^^^^ 
in  order  that  It  might  he  serviceable  main  line  of  the  Canadian  Pacific 

i  during  rainy  periods,  as  the  rainfall  Railway  to  the  international  bound-  ’i^der  the  supervision  of  an 

I  In  tbi.  dlblrtb,  I.  bald  to  b.  aboM  ?r  %„ld  r."bf,"„d™dX™T. 

I  three  times  what  It  ts  on  the  praJ-  tlons  of  the  sister  nrovlnces  of  the  forty  points 

rles.  A  gravelled  surface,  however,  nrairle  provinces  of  ^  seventy-five 

!  would  bring  the  total  cost  up  to  ^  Th'Te  Is  every  reason  for  this  on-  of  Winnipeg.  At  the  request 

I  0(10  .•  <  f.  j  ^  of  Boards  of  Trade  seed  was 

M  »  HI  D.  A  timistic  attitude.  The  pioneer  com-  Brandon,  Portage  la  Prairie, 

I  May  Be  Big  Prodiioer.  pany  which  has  been  responsible  for  yorkton  and  Prince  Albert.  An- 

A  delegation  of  residents  of  I.(ac  I  first  Alberta  enterprise  has  de-  enterprise  grew  beets  on  260 


I  May  Be  Big  Prodiioer.  I  pany  which  has  been  responsible  for  yorkton  and  Prince  Albert.  An- 

j  A  delegation  of  residents  of  I.AC  I  th*s  first  Alberta  enterprise  has  de-  other  enterprise  grew  beets  on  260 
[du  Bonnet  will  wait  upon  the  Gov- ,  clared  Its  willingness  and  desire  to  test  plots  throughout  the  eastern  and 
ernment  shortly  to  urge  the  con-  expand  through  the  erection  of  other  soothem  oortlons  of  the  nrovlnce 
istruction  of  a  road  from  that  point!  factories  in  the  Southern  Alberta  chiefly  In  ^e  Red  River  and  Assl- 
i  to  the  B)rd  River,  Rlckaby  Lake.  Lee  !  area,  and  all  conditions  are  such  as  nj^olne  valleys. 

‘  River  and  Latonla  areas  where  val- '  to  Induce  them  to  carry  out  this  pro-  Besplte  early,  wet  weather  80  per 
,  uable  mining  properties  are  held.  To  j  gram  of  expansion.  It  Is  known  that  i  cent,  of  the  crop  was  satisfactory, 
[reach  the  heart  of  this  copper coun-  there  are  other  companies  anxloius  to  '  jjj,  analyses  pointed  to  a  suf- 

itry  it  Is  contended  that  onlyy  about  I  ^Btabllsh  sugar  factories  in  other  ,  fidcnt  sugar  content  and  purity. 
10  miles  of  actual  construction  will !  districts  of  the  Canadian  West,  and  ■  jjcs„its  on  the  whole  were  consider- 
j  have  to  he  undertaken,  and  the  re- j  circumstances  and  conditions  are  gfj  encouraging  enough  to  lustlfy  ar- 
sult  would  he  that  M’innlpeg  would  combining  to  bring  them  to  the  de-  vangements  for  an  increase  in  the 
be  linked  directly  by  an  automobile  clslon  to  take  this  step.  That  ‘'well  acreage  In  1926.  The  city  of  Bran- 
road  to  Bird  River.  The  properties  '  begun  is  half  done”  offers  every  In-  jj^n  showed  itself  particularly  Inter- 
'  in  the  area  are  now  being  proved  up,  j  dlcation  of  being  extremely  appHc- 1  psted  and  energetic.  Samples  of 
'  and  high  hopes  are  held  that  the  re-  I  able  to  the  production  of  sugar  beets  ,  grown  In  the  district  were 

I  glon  will  yet  be  a  big  producer.  The!  and  beet  sugar  in  Western  Canada.  I  fihinned  for  testing  oumoses  to  the 
[advocates  of  the  scheme  contend  ,  Prospects  .V re  Bright.  SobaTgrlcuR^^^^ 


[  advocates  of  the  scheme  contend 
that  the  road  would  soon  become  a 
popular  one  with  tourists. 


ana  oeet  sugar  in  uesiern  uanaod.  shipped  for  testing  purposes  to  the' 
Prospects  .Vre  Bright.  Manitoba  Agricultural  College,  which 

Prospects  are  bright  for  develop-  has  installed  a  special  equipment  for 
ment  in  Southern  Alberta.  Despite  the  analysis  of  sugar  beets,  and  to 


B.  C.  Is  Interested.  I 

All  tests  were  considered  favor- 1 


'the  unfavourableness  of  the  1925  the  American  Beet  Sugar  Company, 
nnnn  FAPNIUnC  n aim  season,  production  was  42,000  tons  Grand  FoiKs.  N.D. 

UUUU  LnlilainUO  Uflll5|fi-om  5,700  acres.  Some  fields  yield-  B.  C.  Is  Interested. 

MAN  RHVT  TFI  FPHIINF^  ah  tests  were  considered  favor- 

;  ITlnM,  UUf  !■  I  LLLI  flUlvbw ;  tons,  and  the  general  average  which  and  further  investigation  and 

— ■  ■  ■  I  expected  to  he  frojn  twelve  to  ^  larger  program  in  beet  testing  will 

j  (From  the  WlnnlpeFr  Bureau  of  Th©,  fifteen  tons  was  pulled  down  into  ^  carried  out  by  the  Board  of  Trade 
^  '  Financial  Times.)  the  neighborhood  of  eight  tons  by  year.  Of  the  five  sample  shlp- 

I  Winnipeg. — ^Revenue  of  the  Manl-  small  yields  on  badly  prepared  land,  ments  sent  to  the  Manitoba  Agrlcul- 

?  toba  Government  telephone  systems  The  sugar  content  was  as  hi,gh  as  (Allege,  all,  with  one  excefi- 

during  the  month  of  July  this  year  22  per  cent.,  the  aver-age  being  about  tlon,  were  over  eighty  per  cent,  in  ; 
was  $287,688,  an  increase  of  nearly  15  per  cent.,  which  is  higher  than  ^  purity  of  Juice,  this  being  considered  i 
$7,600  over  the  month  of  June.  The  that  achieved  in  mo.st  beet  growing  j  necessary  margin  for  factory 
increase  over  the  total  for  July,  sections  of  the  Americ.an  continent,  purposes.  The  second  tests  made 

1925,  is  more  than  $15,000.  j  By-products  of  the  sugar  factory  there  were  likewise  satisfactory,  one 

I  Expenditures,  operation  and  main-  at  Raymond.  It  Is  stated,  will  make  i  sample  going  as  high  as  el^ty-flve 
‘  tenance  last  month  was  $147,766,  that  part  of  Southern  Alberta  a  great  [  point  four  per  cent.  Of  the  ten 
fixed  charges  for  replacements  and  ,  livestock  feeding  ground.  These  |  samples  sent  to  Grand  Forks  six 
interest  were  $120,088,  and  net  earn-  by-products  include  pulp  and  mo- 1  ghowed  the  beets  excellent  for  fac¬ 
ings  $19,833.  In  the  previous  month’s  lasses  which,  with  the  alfalfa  and  |  tory  purposes.  This  year  the  work 
operation  and  maintenance  costs  grain  the  area  produces  extensively,  ■  -viriii  ,T>e  continued  In  co-operation 
were  $143,753;  replacement  and  In-  constitute  an  ideal  feeding  comblna- 1  .grlth  the  Horticultural  Society  and 
terest  charges  amounted  to  $120,320.  tlon  for  cattle  and  other  livestock,  j  from  fifty  to  one  hundred  plots  will 
,  and  net  earnings  were  $16,295.  '  According  to  report,  negotiations  are  |  be  get  out  throughout  the  district.  As 

i  May  Wipe  Off  Deficit  Loan.  in  progress  between  the  sugar  com-ig  result  of  negotiations  which  have 

For  July,  1926.  operation  and  pany  and  a  big  packing  concern  for  been  under  way  for  some  time,  the 

I  maintenance  cost  the  province  $142,-  the  experimental  feeding  of  a  !  Manitoba  Industrial  Development 

936,  and  $113,982  was  paid  out  for  bunch  of  steers  near  the  factory.  |  states  that  It  is  confident  of 

Replacement  and  Interest.  .  his  left  ^  From  the  tonnaae  of  beets  sliced  at !  fbe  erection  of  a  sugar  manufactur- 
a  balance  of  net  earnings  of  $15,754,,;  at  the  plant  in  the  fall,  an  amount  1  jjjg  plant  In  the  province  of  1926. 
j  nearly  $6,000  less  than  total  net  j  which  will  he  materially  Increased  Establishment  of  a  sugar  beet  In- 

I earnings  last  month,  i  this  year,  there  are  about  two  thou- 1  In  British  Columbia  will  he 

I  IVTille  there  was  a  slight  falling  '  sand  tons  of  syrup  and  a  large  quan- 1  undertaken  If  the  Provincial  Gov- 
off  In  urban  subscriptions  last  j  tity  of  pulp  available  for  stockmen  ;  ernment  will  subsidize  the  produc- 
,  month,  rural  a.nd  local  provincial  j  this  ■winter.  i  tlon  of  sugar  at  the  rate  of  $50,000  a 

.  subscriptions  received  additions  and  i  The  required  acreage  for  the  open- 1  year,  according  to  the  head  of  a 
■|the  systems  have  suffered  neither  '  ing  of  a  plant  was  substantially  ex- 1  va^roux'er  sjTidlcate  who  has  ap- 

loss  nor  gain  in  this  respect.  ceeded  In  1926.  there  being  approxl-  proached  the  Government.  The  pro- 

^  With  eamtogs  increasing  each  mately  6,866  acres  of  beets  under !  p^g^l  calls  for  a  factory  at  New 
mont^  officials  of  the  system  are  i  cultivation.  Five  hundred  farmers !  ^rgg^mlnster  to  cost  about  $1,250,006, 

,  exp^tlng  th^  the  deficit  of  approx-  :  contributed  acreage  and  there  Is  |  capable  of  handling  one  thousand  1 
tmately  $950,000  incurred  during  the  ■  likelihood  of  Southern  Alberta  grow- 1 beets  ner  day  The  subsidy ! 
y^rs  1919,  1920,  1921,  will  be  paid  j  ers  doubling  this  in  1926.  A  doub- 1  of  the  Go^mment  would  i 

off  entirely  In  a  few  years.  i  iing  of  the  acreage  would  mean  the  i  amount  to  one-half  a  cent  a  pound  | 

.  Inability  of  the  one  factory  to  handle  all  sugar  poduced  up  to  ten  mil-  j 

PNnPMniK  DFCnilDrPC  supply  of  beets  and  with  this  I  pounds.  The  Governmenfs  M 
LHUIliflUIIO  IICOUUIIulO  j  possibility  In  view  It  Is  understood ,  consideration  of  the  matter 

fllT  on  A I  IM  A I  DCDTA  P^sslWe  sites  for  an  addl-|ba5  been  promised. 

Ur  llUHL  in  HLDCIf  I  n  :  tlonal  factory  In  the  area  have  been  |  possible  adoption  of  sugar 

_  I  inspected  by  officials  of  the  company  beet  culUvatlon  on  a  large  scale  in 

(From  the  Calgary  Bnrean  of  The '  Western  Canada,  apart  from  Its  In- 

!  Financial  Times.)  I  thousands  of  acres  of  ^llar  Irrip^-  dustrial  Importance,  has  a  most  slg- 

;  CO,,*. 

expansioD.  iTient  of  farTO  laDOF  whicli  IS  not  yet 

Sclenflflc  and  InduSrlal  ResLr^h  Growliig  In  Manitoba.  If  v 

Council  of  Alberta.  The  preliminary  work  accomplish-  llshments.  Tt  will  mean  more  In- 

The  total  coal  resources  of  Alberta,  ed  so  successfully  In  Southern  Al-  tensive  acreages 
computed  on  the  basis  of  the  Koot-  herta  has  given  a  tremendous  im-  population 

,  enay.  Belly  River  and  Edmonton  for-  polus  to  attimtlon  to  the  posslhlll-  ^'“,7 

matlons  has  been  given  at  1,072,460,-  ties  of  beet  cuture  and  beet  sugar 

:000  metric  tons,  and  this  figure  has  manufacture  throughout  Westera  ta  the  United  eta  tea  s^ws^at  a 
been  used  frequently  to  represent  Canada,  and  from  developments 

;the  available  supply  of  Alberta’s  which  have  been  undertaken  in  taher  of  development 

coal.  sections  of  the  prairie.  In  consldera-  It.  and  for  this  phase  the  situation 

Mr.  Allan  has  made  an  estimate  of  j  tlon  of  the  expressed  destre  of  other  In  Western  Canada  Is  peculiarly  ad- 

the  actual  and  probable  coal  re- !  Industrial  organizations  to  locate  in  vantageous. _  . 

serves  that  might  he  regarded  as  an  j  ^ 

SSI  Vancouver  Reveals.Fine  _ 

InJTS  .ScoSr.'.  n  iSS  I  Record  of  Building  Construction 

I  of  about  1,060  feet,  and  seems  more  j  - - - - - 

I  than  two  feet  In  thickness.  (From  the  YaaeouTer  Bnrean  of  The  was  third  with  $16,257,570.  I.os  An-  : 

As  a  result  of  this  work  the  total  Financial  Times.)  geles  Issued  permits  for  bulldlngo  L 

;  coal  reserve  of  Alberta  was  estimat- 1  „  van  valued  at  $14,126,776;  Philadelphia,  | 

led  at  327,663.360,000  metric  tons,  or  I  Vanwraver.  —  -^t  ^reaTer  v^n-  jj2.919,245:  and  Cleveland,  $6,719,- 


ment  of  farm  labor  which  Is  not  yet 
In  a  position  to  secure  Its  own  estab¬ 
lishments.  Tt  will  mean  more  In¬ 
tensive  acreages  and  Increased  rural  1 


Record  of  Building  Construction 


Electrical  Energy 


I  than  two  feet  in  thickness.  (From  the  YaiieonTer  Bnrean  of  The  was  third  with  $16,257,570.  I.os  An- 

Ab  a  result  of  this  work  the  total  Financial  Times.)  geles  Issued  permits  for  bulldlngo 

;coal  reserve  of  Alberta  was  estimat- 1  ,,  van  valued  at  $14,126,776;  Philadelphia, 

led  at  327,663.360,000  metric  tons,  or  I  Vancouver.  —  T^t  ^reaTer  van-  jj2,919,245:  and  Cleveland.  $6,719,- 
imore  than  304.5  times  more  than  tar- 1  450. 

[merly  considered.  jpollten  area  United  States  cities,  whose  huild- 

!  ”1116  report  also  shows  that  the  lari^  ^w,„aHann  nf  the  programmes  in  July  were  less 

I  coal  actually  available  for  use  In  the  |  J®  .h-  ™r(  than  those  of  Greater  Vancouver,  In- 

I  province,  with  only  60  per  cent,  of  P®™'”  eluded  Boston,  Washington.  Mllwau- 

I  thls  amount  considered  recoverable,  |  pp®  wnii  1,-1 /.wn  a o  kee,  Newark,  Gary,  San  Francisco, 

[totals  about  30  times  more  than  the!®™  gateway  hM  lo  K  imnnrtant  Pittsburg,  Portland,  Columbus,  Oln^ 
'amount  of  coal  formerly  consl^Jered  i  PJJf  ®  K.it  cinnatl,  Baltimore,  St.  Louis,  Seattle 

i  available  and  unavailable.  1  cities  of  at..a„Q  a  rn  nf  Minneapolis  In  the  order  named.  , 

I  The  summary  of  Mr.  Allan’s  find-  j  ^pp’PJJ^'^  'jy  ®‘  ‘  „  vn„-v  ahnw  Practically  all  these  cities  had 

tags  In  the  various  coal  tarnations  I  f.®'”  «„  little  or  no  Increase  In  building  ac- 

jin  Alberta  Is  as  follows:  I  n^^Ha  (asnld  t  «vlty  in  July,  as  compared  with  the 

Square  La  fn  iT;i  -  period  in  1925.  In  fact  those 


Stocks  ancA  BoneJs 

Canadian.  British  and  Amerlran  Kccurltles  Bought  and  Sold  on  all  Prlnolpal 
Eirhangea  for  Cash  or  on  ronaervatlre  margins. 

Private  wire  connections  New  York,  Montreal,  Toronto. 

OSLER,  HAMMOND  &  NANTON 

LIMITED 

W  I  N  N  I  F>  B 


A.  G.  OARKE  &  CO.  LIMITED 

DEALERS  IN  OIL  STOCKS,  LEASES 
BONDS  AND  INVESTMENTS 

410>412  Lougheed  Bldg.  -  CALGARY,  ALBERTA 


LOTT  8c  CO.  LIMITED 

DOMINION  BANK  BUILDING,  CALGARY,  AliBKRTA.  j 

Stocka  and  Bonda,  Valaatlons,  Eatatea  ManoRed,  Loana.  Inanrance.  | 
Farm  and  City  Property,  Rental  Agenta.  , 

Member  Calgary  Stork  Fxehange. 

OH  Stoeko  and  Leanea  In  Alberta  Oil  Flelda. 

Reporta  given  on  old  eompnniea. 

Sole  agenta  for  Southern  Alberta,  t 

BANNFIR  OILS.  MMITMD. 

Aak  far  Proapeetua  and  Geologlat  Report, 


We  are  in  the  market  at  all  times  for 

British  Columbia  Municipal  Bonds 

British  Columbia  Bond  Corporation,, Limited 


H,  E,  Boorman,  Managing-Director 


VANCOUVER,  B.C. 


VICTORIA,  B.C. 


NANAIMO,  B.C. 


QUAKER  FINANCE  COrN,  UNITED 

MEMBER  CALGARY  STOCK  EXCHANGE 

OIL  STOCKS  LEASES 

Bought  -  Sold  -  Quoted 

Head  Office:  400  Lancaster  Bldg.,  CALGARY 

Branch  Offices: 

520  Metropolitan  Bldg.,  Vancouver,  B.C. 

605  Canada  Building  -  Saskatoon 


Correspondence  invited  on  Western  Affairs 

F.  M.  BLACK  &  COMPANY 


FINANCIAk  AGENTS 


805  Electric  Railway  Chambers,  WINNIPEG,  MAN.' 

Members  of  Winnipeg  Stock  Exchange 


J.  LINGEN  WOOD 

.  Member  Vancouver  Stock  Exchange. 

British  Columbia  Mining  Stocks, 

Government  &  Industrial  Bonds. 

Write  for  information. 

205  NORTH  WEST  BLDG.  -  -  VANCOUVER,  B.C. 


Dally  Oil  Stock  OuotaHons 


Memhere  flalgary  Stock  Exchange 


DRILLING  ACREAGE  FOR  SAI,E  NEAR 
ROYALITE  WELLS.  TURNER  VALLEY. 

FILTEAU  &  CO.,  LTD. 


300  GRAIN  EXCHANGE  BLDG. 


CALGARY.  CANADA 


BRITISH  COLUMBIA 

We  want  B.C.  Municipal  Bonds  at  all  times 

R.  P.  CLARK  &  CO.,  Limited 

VANCOUVER.  B.V-.  -  -  -  -  VICTORIA.  B.C. 


The  Price  Syndicate 

212  7th  Avc.  W.  -  -  Calgary,  Alberta 

Reliable  information  upon  request  regarding  the  development 
of  Alberta’s  Oil  Fields. 


STEVENS  GRAIN  CO.,  LTD. 


GRAIN  TRADING,  OIL  STOCKS  AND  LEASES 
Bought  and  Sold 


CAkGARV 


WM.  E.  BRAY,  Manager, 


ALiTA. 


Alberta  Oil  Development 
Government,  Municipal  and  Corporation  Bonds 

O.  C.  ARNOTT  COMPANY,  LIMITED 

ROVAU  BANK  CHAMBBRB 

CcklarAry  ...  Albet^ga 


Black  &  Armstrong 

(BiicceSBon  to  Robtnaoa  A  Black.) 

RBAL  KSTAT0  VALUATIONS, 
RENTALS. 


Paras  Laada.  Mortgagea 
Ixanraaea 


OARRT  BLDG.. 


Bennett,  Hannah  &  Sanford 

Barristem,  SollcItorH  A  Notaries 


Kootenay — bltu- 

i  mlnous . 

I  Belly  River — sub- 


I  ,  i_  iTnl*  Biiiiie  nwriim  lu  lu  muse  - - - —  . . 

Miles  Metric  tons  S'Ur^s.sed  by  only  ■  cities  which  surpassed  Vancouver  Hon.  R.  R  Bennett  K.C.  LL.D.,  Aiex- 

ert  5?tatpfl  ,,  i.  j  j  .  .  andei"  Hannah,  P.  L.  Sanford.  B.A., 

aiaira.  decrease  from  $1,000,060  to  o.  E.  Might  E.  J.  Chamber.s,  B.C.I... 


Calgary,  Alberta 

Stocks,  Bonds,  Grain 
&  Oil  Leases 

Carlile  &  Farr  Ltd. 

Private  wires  to  all  markets 
Correspondents  of  Logan  &  Bryan 


972  41,568,320,000 


Ahead  of  T.  S.  fentres, 


Reports  from  the  Eaet- 


Nolan.  M.C.M.A. 


Value  of  building  permits  Issued  ern  States  indicate  that  there  Is  a  ;  Private  Telephone  Exchange  M.  7916.  | 


I  bituminous  .  .2,880  52,531,200,060  i  in  Greater  Vancouver  in  July  was  |  considerable  slump  in  construction 
[Belly  River — Mg-  i  $5,743,126.  Construction  authorized  activity. 

I  nlte . 3,996  233,763,840,006  in  New  York  city  in  the  same  period  ^  onsidering  Amalgamutlon.  I 

I  Edmonton  —  lig-  :  placed  that  city  first  and  Chicago  Meanwhile  Greater  Vancouver  I 

I  nlte . 5,616  . .  second  in  the  United  States.  Detroit  coni.miies  to  ernw  ranidiv.  new 


600-60.1  Lancaatcr  Building, 
CALGARY,  CANAD.4. 

PROFESSIONAL  CARDS. 


. . . .  second  in  the  United  States.  Detroit  conviuiies  to  grow  rapidly,  new  - 

-  -  - - - -  Ituildings  being  under  construction  C.  H.  CAHAN  K  C 

).000  I  WIAM  virlll  ViO  I'll  rtrifi-rjitirkn  Hn  Avnrv  narf  nf  fliAi  4rAa  Tbo  *  * 


.Total  coal  reserve  327,663.360.000  ^nen  at  the  start,  will  be  in  operation  in  every  part  of  the  Area.  The  pres-  *  * 

- — -  for  next  year’s  crop.  ent  activity  started  nearly  two  years  ^0**Clt;or 

PROSPECTS  GOOD  FOR  The  concern  Interested  has  a  cap-  ago  and  contractors  say  there  is  ikahoPUKIAIIUN  BLILDLNO 

RIlVriFR  TWINF  PI  ANT  italization  of  $30,000,606  and  is  little  danger  of  it  diminishing.  k20  St«  Jamo'a  SL,  HontxeBL 

^  I  niaking  Canadian  Investments  at  the  That  everyone  is  interested  in  the  Tel.  Main  1250. 

.  (From  the  fcdmoiiton  Bureau  of  The  ^  request  of  its  Canadian  sharehoid-  future  development  of  the  city  and 

:  Financial  Times.)  ers.  its  suhuibs  is  shown  by  the  interest  wili  be  established  within  a  compar- 

Edmonton. — Fhller  details  of  ar-  The  financial  agent  for  the  firm  thrt  is  taken  in  civic  and  municipal  atlvdy  short  time, 
rangements  being  made  for  the  es-  has  been  sent  to  the  ’sthraus  of  Fa-  aff.air.=.  There  is  also  a  growing  A  start  has  already  been  made  on 
tahllshment  of  a  binder  twine  fac-  ?w,ma  to  make  a  comprehensive  sur-  desiie,  it  is  said,  to  have  Greater  amalgamation  of  services,  water  and 
tory  In  Edmonton  have  been  given  I  vey  of  the  sisal  growing  industry  Vancouver  one  gj-eaf  metropolitan  sewer  control  for  the  whole  area  be- 
by  Mayor  Blatchford.  Negotiations,  ]  there,  to  get  the  cost  and  volume  of  area.  The  problem  of  amalgama-  ing  under  the  two  boards.  Greater 
the  mayor  said,  are  advancing  satis-  sisal  available  and  shipping  rates  is  being  considered  by  the  various  Vancouver  Water  District  Board  and 
factorily  and  there  are  r  fine  pros- J  facilities  to  Edmonton,  via  Vancou-  counc.is,  and  it  Is  believed  by  many  the  Vancouver  and  District  Joint 
pectethat  the  factory,  employing  100  ver.  I  thai  a  complete  metropolitan’ area  Se\)tiage  and  Drainage  Board,  , 


PROSPECTS  GOOD  FOR 
I  BINDER  TWINE  PLANT. 


Barrister  and  Solicitor 
TRANSPORTATION  BUILDING 
120  St.  Jamo'a  SL,  HontreaL 
Tel.  Main  1250k 


C.  D.  Shepard  J,  V.  Nuttei 

Established  1S90. 

C.  H.  Enderton  &  Co. 

Real  Estate  Investments,  Mort¬ 
gage  Loans,  Insurance,  Rentals. 

222  Portage  Avenne, 
WINNIPEG. 


CONSULTING  ENGINEEK. 


BEAUBIEN,  BUSFIELD 
&  COMPANY 

CONSULTING  ENGINEERS 

I  Flare  il’Armq.,  Montreal 
DeGaspeBeaublen  J.L.  BusHell 


I'HE  FINANCIAL  TIMES,  MONTREAL.!  SEPTEMBER  10,  1926. 


Thk  ELilAS  ROGERS  CO.  Ltd. 

ALFRED  ROGERS.  President 

Sole  Distributors  for 

QUEBEC  -  ONTARIO 

of 


Canada  Cement  Bldg. 

Montreal 

General  Assurance  Bldg. 

Toronto 


tOAl^ 


**The  Best  the  Mines  Produce” 


PERFECTION  GLASS  CO. 

LIMITED 


Sole  Manufacturers 
Non  Shatterable  Bullet  Proof 
Glass 


FACTORY  AND  EXECUTIVE  OFFICES  i 

201  INSPECTOR  ST-,  MONTREAL,  QUE. 


J.  S.  MITCHELL  &  CO. 


Established  1876 


LIMITED 


Mill,  Railway,  Mining  Contractors, 
Hardware,  Explosive  Supplies 
and  Electrical  Equipment. 


SHERBROOKE, 


OUE. 


Royal  Record 

A  Canadian-made  Paper  of  re^al  quality 
u'ortKy  for  every  purpose 
where  the  printed  message 
must  reflect 

the  character,  stability  and  dignity  * 
of  the  user. 

Ask  your  Print  fir — he  knows 

Howard  Smith  Paper  Mills  Limited 


MONTREAL 


TkeTTfark  i 


George  Lyman 

INSUBANCE  BROKEB 
Mark  Fisher  Bldg..  28  Victoria  Sq. 
FIBE,  LIFE,  MABINE,  ACCI. 
DENT.  AUTOMOBILE,  ETC. 


Galvanizing 

— hot  process 


Mare  than  BO  years  experi¬ 
ence  In  nnr  iruarantec  ot 
entire  nntlftfaetlon.  Gnlvnn- 
lElnir  at  alt  kindn — Iron  and 
Steel  Cnntinaa,  Chain,  Archi¬ 
tectural  and  Marine  and 
eenerni  cuntom  nrork. 

Terms  on  ■pplicntlon. 

.\Kk  for  entalogne  and  de¬ 
scriptive  matter  of  Kitchen 
and  Dairy  Ctenslln,  Stoves, 
Refrigerators,  plain  and 
lithOKrnpbcd  Tinware, 
Pioveltlen,  Tin  Cans,  etc. 
Rcprenentatlvcs  tvlll  call  on 
request. 

THE  THOS.  DAVIDSON  3EFG. 

CO,,  LIMITED 

(lend  Office  and  Factory  i  187  Dellsle 

Street,  Montreal,  York  1490 

payiPSCTi 

The  Financial  Times  reaches  a 
lass  of  people  irho  are  •  interested 
nd  able  to  buy  inrestment  securi- 


I  0^ 


British  Fire  Companies  Show 

Good  Results  From  Year  1925 

- IR - 

Resultc  of  8G  Companies,  Compiled  by  “The  Policyholder” 
Shows  Aggregate  Profits  of  £4,180,572 — Margin  of  Profit 
Shows  Slight  Reduction  at  Only  6.7  Per  Cent.  —  Good 

Relations  Between  Tariff  and  Non-Tariff  Companies. 

_  ■  .  -  \ 

In  a  table  published  by  ‘"The  question  of  expenses  It  should  also 
Policy-holder  ot  .Manchester,  Eng-  be  remembered  that  a  considerable 
land,  showing  the  returns  for  the  outlay  Is  Incurred,  by  the  periodical 
year  192, 1  of  86  British  fire  insur-  Inspection  and  surveying  of  risks, 
ance  companies,  aggregate  trading  This,  with  the  resulting  requirements 
profits  for  the  year,  after  adjusting  and  advice  as  to  the  best  ways  of 
reserve  for  unexpired  liability  on  a  preventing  fire  waste,  materially 
40  per  cent,  basis,  amounting  to  reduces  the  losses  sustained  by  the 
£4,180,572  is  revealed.  This  works  community.  It  Is  a  national  service 
out  at  6.7  per  cent,  on  the  turnover,  of  great  value,  but  people  who  crl- 
or  one-half  per  cent,  below  the  re-  tlclse  the  expenses  ratio  of  the  In- 
turn  for  the  previous  year.  As  the  surance  offices  overlook  this  ma- 
ayerage  profit  over  a  period  of  twen-  terlal  point. 


ty-seven  years  wxirks  out  at  7.9  per 
cent.  It  follows  that  1925  was  slight- 


"Taklng  the  aggregate  returns  for 
the  last  twenty-seven  years  we  get 


ly  below  the  average,  but  was  by  no!  a  turnover  of  £935,734,627,  a  loss 
means  a  bad  year  tor  the  companies,  ratio  of  52.4  per  cent.,  and  expenses 


It  also  shows  that  insurance  com¬ 
panies  are  not  overcharging  the 
public  for  services  rendered. 


of  37.7  per  cent.,  and  a  profit  of 
7.9  per  cent.  In  looking  at  the  fig¬ 
ures  giving  these  totals  It  must  be 


"It  is  interesting  to  note  says  remembered  that,  whilst  they  are  a 
The  Policy-holder  "that  expenses  of  fair  reflection  of  the  general  results, 
management,  the  item  more  direct-  the  table  Is  not  absolutely  contlnu- 
ly  under  the  control  of  the  admlnls-  ous.  Whilst  It  covers  the  returns 
tratlon,  absorbed  41.4  per  cent,  of  of  all  the  offices  whose  balance 
the  premiums  as  compared  with  sheets  we  have  been  able  to  collect. 
41.8  per  cent.  In  1924.  It  is  easy  for  it  takes  no  particular  heed  of  any 
an  outsider  to  say  that  the  costs  of  amalgamations  of  retirements. 


administration  are  too  high,(  but  it 
must  be  remembered  that  the  huge 
Income  of  over  sixty  millions  ster¬ 
ling  is  drawn  from  all  the  corners 
of  the  earth — something  like  seven¬ 
ty-five  per  cent,  comes  from  over- 


Good  Non-Tnriff  ShnwiiiB. 

"It  Is  only  since  the  year  1910 
that  we  have  divided  the  tariff  and 
non-tariff  figures.  '  The  average 
profits  of  the  latter  group  work  out 


seas.  Competition,  both  at  home  per  cent,  as  compared  with 

I  and  abroad.  Is  keener  to-day  than  !;»  Pf’"  of  the  tariff  conipanles. 
ever.  Competition  tends  to  reduce  necessarily  work  on  a 

rates  as  well  as  to  Increase  the  cost 

'of  administration,  and  these  two  combanies.  The- insuring  public  ex¬ 
factors  naturally  affect  the  percent-  *’^®  non-tariff  xompanj  to  cut 

age  of  the  expenses  when  measur- 

ed  against  premium  receipts.  Fire  this  and  secure  a  profit  of  fiie 
insurance  is  one  of  the  few  commo-  P®r  ^  extremely  creditable, 

ditles  that  can  be  purchased  at  or  The  loss  ratio  works  out  at  2  per 
below  pre-war  prices,  and  It  says  ®*“V  than,  the  tariff  officer 

very  much  for  the  managers  of  the  whilst  the  expenses  are  just  the 
companies  that  they  are  able  to  pro-  The  relaUons  between  tariff 

duce  as  large  a  volume  of  profit  as  non-tariff  companies  have  nev- 

they  did  in  pre-war  times.  After  or  been  better.  It  is  recognlted  that 
all.  small  profits  on  a  large  turn-  »  non-tarI«  companies  are  a 
over  is  a  better  position  for  the  valv^it  ensures  pub- 

companies  as  a  whole.  confidence,  and  destroys  the  ar¬ 

gument  that  fire  insurance  is  a 
Profit  of  7.9  Per  Cent.  monopoly.  So  long  as  non-tariff 

"It  may  be  mentioned  that  Income  companies  eidst,  there  Is  an  alter- 
tax  has  not  been  included  as  one  of  native  to  the  rates  laid  down  by  the 
the  charges,  if  this  had  been  done  Fire  Offices’  Committee.  Compar- 
the  surplus  would  have  been  fur-  Ing  tariff  and  non-tariff  results  for 
ther  reduced.  In  considering  the  1925  we  find: 

Tariff  .Non-tariff 


£ 

%  to 

£ 

To  to 

premiums 

premiums 

Premiums . 

59,185,511 

2,792,633 

Claims . 

29,625,287 

50.0 

1,424,541 

51.0 

Comml.ssion . .  -  . . 

10,500,442 

17.7 

■  ■534:700 

19.1 

Expenses  . 

14,069,398 

23.7 

■  604,276 

21.6 

Loss  on  exchange  .... 

83,154 

13,929 

Increase  in  unearned 

premium  reserve  . .  •  • 

887,174 

54,671 

Profit . 

4,020,056 

160.516 

Interest  on  fire  funds  . . 

2,403,483 

76.764 

Reserve  funds . 

49,433,349 

83.5 

1.Y88,713 

64.0 

Other  ’’  . 

33,610,578 

2.994.116 

Capital  paid  up . 

24,(188.427 

2,9.77,641 

Ontario  Equitable 

Life  and  Accident 

Insurance  Company 

S.  C.  TWEED,  President 

Head  Office: 

WATERLOO.  ONT. 

ASSETS  OVER  $2,0000,00 


HEAVY  INCREASE 

CEMENT  OUTPUT. 

A  statement  issued  by  the  Domin¬ 
ion  Bureau  of  Statistics  at  Ottawa 
states  that  the  value  of  cement  pro¬ 
ducts  made  In  Canada  during  1925 
amounted  to  $2,020,239,  an  increase 
I  of  61  per  cent,  over  the  $1,257,871 
i  produced  in  the  previous  year  and 
I  34  per  cent,  over  the  $1,505,528  re- 
reported  for  1923. 

I  Plants  making  cement  products, 
j  such  as  bricks,  building  blocks,  pipe, 
;  artificial  stone,  etc-,  represented  a 
capital  Investment  of  $2,594,736. 

I  Of  the  197  plants  engaged  in  this 
[  line  of  production,  148  were  lo- 
I  cated  in  Ontario,  34  in  Quebec,  five 
j  in  New  Brunswick,  four  in  British 
I  Columbia,  three  in  Alberta  and  two 
j  each  in  Nova  Scotia  and  Saskat¬ 
chewan. 


Strong  Financial  Position.  wide  confidence 

"It  will  be  seen  the  Royal  group  tutlons  Inspire.” 

produced  £700,566,  Commercial  . .  ■  ■ 

Union  £566,835,  London  and  Lan¬ 
cashire  £477,910.  North  British  & 

Mercantile  £380.857,  Alliance  £352,- 
732,  Sun  £274,099.  Phoenix  £207,- 
461,  Atlas  £194,357.  and  Guardian 
£139,009.  For  all  these  offices  the 
year  was  a  good  one.  It  Is  a  common 
complaint  that  premiums  are  scarce, 
but  the  turnover  increased  by  two 
and  a  half  millions — the  Commercial 
Union  registering  the  largest  in¬ 
crease,  the  Royal  and  the  Globe  com¬ 
ing  next,  then  London  &  Lancash¬ 
ire,  and  North  British  &  Mercantile. 

The  Alliance,  as  usual,  has  the  low¬ 
est  loss  ratio  (37.6  per  cent.),  and 
is  closely  followed  by  the  Guardian 
(40.1  percent.),  London  &  Lancash¬ 
ire  (42.6  per  cent.).  Royal  Exchange 
(44.0  per  cent.),  London  (44.9  per 
cent.),  Atlas  (45.7  per  cent,).  Sun 
(46.9  per  cent.),  Scottish  Union  & 

1  National  (49.8  per  cent.). 

“In  the  non-tariff  group,  the 
Eagle  Star  leads  with  a  turnover  of 
£1,031,571.  Then  comes  the  Gen¬ 
eral  of  Perth,  £512,658;  British  (Jen- 
eral,  £388,972.  The  largest  Increase 
was  made  by  the  British  General, 
then  comes  the  Eagle  Star,  and  next 
the  British  Oak.  The  largest  trad¬ 
ing  profits  are  shown  by  the  General 
of  Perth  £57,634.  Co-operaldve  £33,- 
154,  Provincial  £19,917.  Whatever 
may  be  said  of  other  trades,  It  must 
be  admitted  that  the  British  fire  of¬ 
fices  have  maintained  their  leading 
I  position  in  the  world  during  the  first 
I  part  of  the  present  century.  Fire 
Insurance  to-day  is  one  of  the  most 
important  national  Industries,  and 
I  certainly  one  of  the  most  Important 
!  of  our  invisible  exports.  The  heri¬ 
tage  to  which  the  present  generation 
I  of  insurance  men  have  succeeded 
!  has  not  suffered  In  their  hands,  but 
i  it  has  been  developed  In  accordance 
1  with  the  best  traditions  of  the  past 
;  The  following  figures  sx>eak  for 
j  themselves: 

.Premiums . £  61,978,144 

'  Reserves  and  capital,  &c  £  114,892,824  ^ 

'  Ratio  of  funds  to 

!  premiums .  185.5 

!  ‘The  financial  position  Is  Immense- 
i  ly  strong,  and  justifies  the  world- 

BUSINESS  FAILURES 
I  REDUCED  THIS  YEAR 


wide  confidence  which  these  Instl- 


IFURTHER  DROP  IN  I 
MORTALITY  rate! 

Death  Bate  for  July  Down  at  8.2  Per  | 

1,000  From  9.5  Per  1000  in  Jnne 
—Steady  Improvement  Notice¬ 
able  in  Health  Sitnatlon. 

The  health  situation  in  the  indus¬ 
trial  populations  of  the  United  i 
States  and  Canada  showed  the  usual  | 
seasonal  Improvement  In  July,  ac¬ 
cording  to  the  Statistical  Bulletin  of 
the  Metropolitan  Life.  The  calcu¬ 
lations  are  based  on  the  company’s 
experience  with  more  than  17,000,- 
ooo  industrial  policyholders  In  this 
country  and  the  Dominion. 

During  July  the  death  rate,  which 
was  8.2  per  1,000,  showed  a  decided 
drop  from  the  June  figure,  which 
was  9.5.  There  was  also  a  slight  * 
decline  from  July,  1925,  the  rate  be¬ 
ing  8.23  as  against  8.28  last  year 
Every  cause  of  death  listed  In  the 
tables  of  the  Bulletin,  with  the  ex¬ 
ception  of  typhoid  fever,  diarrheal 
diseases  and  accidents,  showed  a  re- 
ductloa  as  compared  with  June. 

Decided  Improvement. 

"The  most  decided  declines  mark¬ 
ing  the  advent  of  the  mtd-summer 
season,”  says  the  Bulletin,  "were 
those  for  influenza,  pneumonia  and 
measles,  but  appreciable  drops  were 
also  recorded  in  the  mortality  from 
the  tuberculosis  and  the  ’degenera¬ 
tive  diseases.’  With  the  1926  measles 
and  Influenza  outbreaks  rapidly  sub¬ 
siding,  the  whooping  cough  situation 
improving  slightly  and  a  few  other 
important  causes  of  death  making  a  i 
better  showing  than  for  the  corres¬ 
ponding  period  of  last  year,  it  Is  evi¬ 
dent  that  the  health  situation  In  the 
American  and  Canadian  Industrial 
populations  Is  now  showing  decided  ■ 
Improvement.  This  Improvement, 
nevertheless,  will  have  to  be  even 
more  pronounced  If  we  are  to  over¬ 
come  In  the  final  half  of  1926  the 
relatively  high  mortality  of  the  first 
half  of  the  year.  It  Is  still  possi¬ 
ble,  but  not  very  probable,  that  when 
the  record  for  the  year  is  complete 
an  Improvement  over  1925  will  be 
shown. 

LDWER  EARNINGS 
CUBA  RAILRDAD 

The  annual  report  of  the  Cuba 
Railroad  Co.  for  the  year  ended  June 
30  last  shows  a  decline  In  gross 
earnings  of  $2,905,281,  and  gross 
revenues  for  the  year  at  $16,605,764, 
compared  with  $19,611,046.  Expen¬ 
ditures  were  on  a  more  favorable 
basis,  showing  a  decline  of  $1,356,- 
027. 

I  Last  year  the  revenue  tonna.ge  * 
carried  was  7,911,741.  while  In  the  j 
current  year  there  were  carried  8,-  s 
528,695  tons,  or  an  Increase  of  616,-  1 
954  tons  for  the  current  year.  In  j 
the  previous  year  there  were  carried  i 
4,131,138  revenue  passengers,  while  % 
this  year  there  were  carried  3,403.-  1 
763,  or  7.27,375  less  than  the  prevl-  3 
ous  year.  c 

The  company  paid  the  regular  1 


wtahasso  Cations 

are  Canadas  best 

Cambrics,  Voiles,  Shirtings,  Sheetings, 
Broadcloths  and  other  fine  white  cottons; 
a  complete  range  of  fine  Coloured  Cot¬ 
tons;  Yams,  Corset  Fabrics,  etc.,  Waco- 
silke,  an  exclusive,  new  fabric,  made 
from  finest  Wabasso  combed  yams  and 
Celanese  Brand  yarns  combined. 


The  Wabasso  Trade 
Mark  is  a  guarantee  of 
highest  quality  cotton 
fabrics;  none  Sner,  any¬ 
where. 


THE  WABASSO  COTTON  COMPANY,  LIMITED 

THREE  RIVERS,  QUE. 


WEAVER-Welsh  has  no 
Equal  for  Quality 

Every  ton  ot  WEAVER-WeUh  Coal  is  broken,  sized  and  acraened 
in  our  own  plant  at  Point  aux  Trembles.  'This  modern  colliery 
breaker  is  the  only  one  of  its  kind  in  Canada.  No  other  coal  receives 
such  perfect  preparation.  That’a  why  wa  say  WEAVER-Welsh 
has  no  equal  for  quality. 

Main  Main 

4224  4224 

F.  P.  Weaver  Coal  Co.,  Limited,  146  Notre  Dame  St.  W. 


Announcing  our  New  Address 

AUTOMOBILE  ROW 

798  ST.  CATHERINE  STREET  WEST 

MONTREAL,  QUE. 

TRUSTEES  FOR  ALL  INTERESTS 

Wright 

Flexible  Axle  Automobile 


preferred  dividend  on  August  1, 1925, 
and  February  1,  1926.  The  regu¬ 
lar  dividend  of  six  per  cent,  on  the 
preferred  stock  has  been  declared 
payable  In  two  Instalments  of  three 
per  cent,  each  .one  on  August  2. 

1926,  and  the  other  February  1, 

1927.  During  the  fiscal  year  the 
company  declared  as'  dividends  on 
the  common  stock  the  sum  of  $2,- 


650,000. 

The  sum  of  $928,644  was  added  to 
the  reserve  for  the  depreciation  of 
property.  The  reserve  of  $648,034  aet 
up  In  the  fiscal  year  ending  June 
30,  1925,  as  deferred  maintenance  of 
track,  was  disbursed,  with  the  ex¬ 
ception  of  $4,115,  which  amount  Is 
carried  over  to  the  succeeding  fiscal 
year. 


BESCO  ^ 

BARBED 


BECOME  A  REGULAR  READER 

It  ooBfs  only  three  dollnra  a  year  for  regrninr  weekly  delivery  to 
a  Canadian  addre.s. 

THE  FIJfAYCI.A.L  TIMES  PCBIiISHlNG  CO.,  LIMITED, 

Montreal. 

Enelo.ed  find  .  tor  S . 

for  which  *end  The  FInnncInl  Tlmea  for . month*  to 


SUBSCniPTIOYSi  In  Canada,  $.1.00  a  yean  $1.75 

Great  Britain,  12«  n  jenri  "a  tor  .lx  month..  In  United  States 
$3.60  n  yean  $2.00  for  .lx  month.. 

Make  all  Cheque*.  Draft*  ami  Money  Order*  payable  to  the 
Company. 


I  Commercial  failures  in  Canada  In 
1  July  numbered  137  which  was  5  few¬ 
er  than  for  June  and  6  more  than 
j  were  reported  for  July,  1925.  The 
liabilities  of  the  assignors  under  the 
I  Bankruptcy  and  Winding-Up  Acts 
amounted  to  $2,352,078  compared  ; 
with  $2,312,913  in  July,  1925,  and 
$2,000,630  in  June,  1926. 

The  improved  condition  of  busi¬ 
ness  this  year  has  been  very  defin¬ 
itely  reflected  in  the  decreasing 
number  of  commercial  failures  re¬ 
ported.  The  total  number  for  the 
first  seven  months  of  1926  shows  a 
gratifying  Improvement  over  the 
same  period  in  recent  years  as  Is 
evident  from  the  following  table; 

No.  of  Estimated 
7  mos.  failures  liabilities 

1926  .  994  $16,546,913 

1925  .  1.228  19,315.311; 

1924  .  1.435  31.777,323 

1923  .  2,196  37.923,491 1 

1922  ..  . .  2.145  37,962,176  1 


From  Ore  to 
tiradudPtoduct 
AU  Wriftifi  Hu  Empire 


Tfri  ri  s, , 

We  manufacture  all  standard  styles  of  Barbed 
w  ire.  Tbis  wire  is  wound  on  steel  reels.  If 
customers^request  we  can  supply  wooden  reels 

BRITISH  EMPIRE  STEEI^ 


||  CANADA  CEMENT  BUU-DINC 


CORPORATION  LIMITED 


MONTREAL . CANADA 


12 
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Harvie,  Smith  ca.  Company 


Dr.  Robert  Harvie,  late  of  the 
Geological  Survey  of  Canada 


an  organization  combining  accepted  geological 
skill  and  the  utmost  fair  dealing,  devoted  to 
the  exploration  and  sale  of  mining  properties 

^  Correspomfence  Invited 


707  Canada  Cement  Building 


MONTREAL 


MANITOBA  FORMS 
CHAMBER  OF  MINES 


Why  the  Advance  in 

the  Mining  Market? 

Is  it  Justified?  Will  it  Continue? 

pORTUNE  awaits  the  person  who  can  answer 
^  these  questions  definitely.  We  do  not  pro¬ 
fess  to  be  able  to  do  so,  so  far  as  day-toAlay 
movements  of  the  market  are  concerned,  but 
each  issue  of 

GIBSON’S  FORTNIGHTLY  ^IINTNG  REVIEW 

contains  information  concerning  mine  develop¬ 
ments  which  has  a  very  direct  bearing  on  future 
price  trends. 

The  current  issue  is  full  of  interesting  data. 
This  little  publication  will  help  to  guide  your 
commitments  into  profit-making  channels. 

It  is  foi^'arded  free  for  the  askmg.  Write  for 
your  copy  to-day. 

Homer  L.  Gibson  &  Co. 

PHONES:  ELGIN  2241-2-3-4-5 

Bank  of  Hamilton  Building,  Toronto 


,  (From  the  ITInnlpog  Bureau  of  The 
j  Financial  Times.) 

I  Winnipeg. — Lieut. -Col.  L-  D.  M- 
Baxter  has  been  appointed  first  sec¬ 
retary  of  the  newly  formed  Manlto- 
!  ha  Chamber  of  Mines,  and  offices  j 
i  are  being  opened  in  the  Montreal  ; 
I  Trust  building  on  Portage  avenue,  j 
according  to  announcement  made  by 
I  the  provisional  organization  com¬ 
mittee.  An  aggressive  campaign 
for  the  dev'elopment  of  the  pro- 
■  Vince's  resources  will  be  begun 
forthwith. 

The  object  of  the  chamber  of 
mines.  It  Is  stated.  Is  to  fostar  the 
;  growth  and  development  of  mining 
in  the 

ture  has  been  helped  to 
development  In  the  west, 
of  the  wide  reaching  developments 
of  the  past  two  years,  mucJi  re¬ 
mains  to  he  done  In  the  matter  of 
exploration  alone,  and  by  means  of 
the  new  chamber’s  activity.  It  la 
hoped  to  attract  large  numbers  of 
experienced  prospectors,  without 
whom  this  work  cannot  be  done. 

All  parts  of  the  province  will  be 
represented  on  the  ad^■1sory  board 
when  formed,  'and  efforts  made  to 
push  mining  development  forward 
by  getting  behind  it  all  the  varied 
Interests  who  stand  to  gain  by  the 
growth  of  Manitoba's  mining  coun¬ 
try. 


Half  Yearly  Mineral  Prod,  of  Ont. 

Raised  by  Larger  Gold  Output 

Record  Gold  Production  of  $15,588,991  For  First  Six  Months — 
Over  a  Million  Above  Same  Period  Last  Year — Silver  Output  i 
Lower  But  Amount  Sold  Compares  Favorably — Substantial  | 
Increase  in  Nickel  Production — Kirkland  Lake  Mines  Show 
Biggest  Proportional  Gain.  ! 


The  gold  mines  of  Ontario  are  continuing  to  establish  new  records  in 
the  quantity  and  value  of  production.  The  half-yearly  mineral  output  of, 
the  province  shows  an  Increase  of  about  one  million  dollars  as  compared , 
with  figures  for  the  first  half  of  1925.  The  gain  in  gold  production 
amounts  to  slightly  over  a  million  dollars  and  therefore  Is  responsible ' 
for  the  Incre.ase  In  total  mineral  production.  j 

The  value  of  the  total  gold  production  In  Ontario  during  the  first  six  I 
months  of  1926  reached  a  new  high  record  of  $15,588,991  compared  with  | 
$14.506  319  for  the  corresponding  period  of  1925.  'While  the  Porcupine  I 
same  way  In  which  agrlcul- 1  Camp  produced  the  greatest  volume  of  gold,  the  mines  of  the  Kirkland! 

its  great  |  Lake  area  showed  the  largest  Increase  in  output,  the  figures  being  2A%  I 
In  spite  and  26. Sf*},  greater  than  the  previous  year. 

Silver  production  decreased  from  $3,792,662  to  $3,097,861  for  the  period  | 
under  review,  although  the  amount  actually  sold  showed  a  slight  gain. 
A  substantial  Increase  was  recorded  In  nickel  production,  the  value  of  the  | 
ore  In  matte  being  up  nearly  $550,400.  . 

The  following  tables  show  the  comparative  figures  of  Ontario  mineral  I 
production  in  detail  and  the  gold  production  of  the  leading  mines  :  ' 

Ontario’s  lllneral  Production — First  Half,  IflSfi  and  192«. 


ROUYN  SMELTER 
COSTS  ESTIMATED 


We  Specialize  in  Canadian  Mining 

StobieForlong  &Qk 

STOCKS  BONDS  GRAIN 

Head  Office:  Reford  BuUdind 

BAYAND ’WELLINGTON  STS.  TORONTO 


MONTREAL  | 
HAMILTON  > 
BRANTFORD  3 

MONTREAL 


Private  VAre 
Sy^em 


KITCHENER 
OSHA'WA 
8X  CATHARINES 


141  Notre  Dame  St.  West 


The  outlook  Is  tlrat  the  cost  of 
smelting  ore  at  the  Noranda  smelter 
will  not  exceed  $5  a  ton.  While 
costs  of  mining  and  smelting  ore 
from  the  Noranda  mine  Itself  will 
amount  to  about  $7  per  ton — or  not  i 
exceed  $8  at  the  most — it  Is  evident 
1  that  total  costs  for  such  mines  as 
I  Walte-Momtgomery  and  Amulet  will 
I  amount  to  about  $10  per  ton.  The 
I  added  cost  would  be  required  to 
I  cover  tranaportatlom,  as  well  as  a 
moderate  margin  of  profit  for  the 
,  Noranda  smelter. 

Ore  from  Walte-Montgomery  Is  so 
rich  that  It  will  be  shlpi>ed  In  Its 
I  raw  state.  A  grade  of  $30  per  ton 
!  can  be  easily  maintained,  thereby 
Indicating  profits  of  $20  per  ton.  The 
grade  could  be  regulated  at  some¬ 
what  higher  than  $30  a  ton  from  the 
Waite  -  Montgomery.  Consequent¬ 
ly,  the  profits  from  Walte-Mont¬ 
gomery  will  be  particularly  high 
right  from  the  commencement  of  op¬ 
erations. 


Quantity 

(6  months) 

Value  (6 

months) 

Metallic. 

1925 

1926 

1925 

1926 

Gold,  ounces . 

701,757 

764,274 

$14,506,219 

$15,588,991 

Silver  (a)  ounces  . .  . 

5,601,883 

4.699,998 

3,792.662 

3,097,861 

Platinum  metals,  ozs. 

821 

10,255 

74,817 

838,263 

Copper  sulphate,  Ibs-  ■ 
Copper  metallic,  lbs.  . 

12,834 

10,319,142 

642 

8,559.800 

1,374.087 

i.180,067 

Copper  in  matte  (h) 

tons . 

4.390 

5,312.58 

790JI25 

1,062,616 

Nickel  In  matte  (b)  tons 
Iron,  pig  (c)  tons  . . . 
Cobalt,  metallic,  and  In 

7,225 

3,671 

7,788.66 

2,167,649 

60.004 

2.803.921 

exported  material,  lbs. 

176,752 

201,466  1 

Cobalt  oxide  lbs . 

Cobalt  salts,  lbs . 

298,645 

57,900 

165,009  ( 
32,924  ( 

1481,653 

695,684 

Mixed  oxides,  lbs.  . . 

81.940 

144,714  I 

Spelss  residues,  tons 

281 

(d) 

111,484 

(d) 

Nickel,  metallic,  lbs.  . 

14.824,311 

16.181,991 

3,606,958 

3,748,594 

Nickel  oxide,  lbs . 

7,055.506 

4,903.300 

1,570,435 

1,216,923 

Bismuth,  lbs . 

9,826 

6.440 

17.196 

6,440 

Lead,  pig.  lbs  ..  .. 

3,005,173 

3,646,102 

249,702 

294,736 

Zinc  blende,  lbs . 

621,629 

. 

12,668 

$29,616,391 

4,044.964 

$30,633,996 

3,550,406 

Non-metallic . 

Clay  Products  and 

Structural  Materials 

. 

— . 

■  8,000,000 

8,600.000 

Grand  ’Total  .  .  . 

$41,560,355 

$42,584,403 

McIntyre,  Dome, 

Kirkland  Lake 


BAD  TRANSPORTATION 
AFFECTS  NEW  FIELD 


A.EOsler&Ca 


TVe  will  be  pleased  to  fiir« 
nish  full  loformatioii  on 
these  operatinsr  mines  upon 
reqnest.  Orders  Rzeemted 
on  All  Exrhanges.  Established  1886  I 

COR.  JORDAN  &  MELINDA  STS.,  TORONTO  ELgin  3461 


New  York  Stocks  Montreal  Stocks  CoTemment  and  MtudelpaJ  Bonds 
Toronto  Stocks  Toronto  Mlneo  Corporation  Bonds  Cnllsted  Seenritles 

nffeet  PHvat*  Wira  TororUe,  Montnal  ami  Nea  York  • 

MOWAT  &  MACGILLIVRAY 

Members  Standard  Stork  &  Mlnin.c  Eichange,  Montreal  Mining  Excliange. 
Correspondents  STOBIE,  FORLONG  &.  CO.,  Toronto.  Ont. 

128  Sparks  Street  ...  OTTAWA. 

Telephones:  Queen  610  (8  Unes) 


We  will  be  glad  to  submit 
full  particulars  of 

BOSTON  CATHARINE 

MINES  LIMITED 

BOSTON  CKEEK  DISTEirr. 

Eecent  development  woTk  has  disclosed  great 
possibilities  for  this  property. 

Phone  or  write 

F,  A.  O’CONNOR  &  COMPANY 

Elgin  5471.  320  Bay  St.,  Toronto. 


(From  the  Beglna  Bureau  of  The 
Finandal  Times.) 

Regina. — ^The  absence  of  gold  and 
silver  discoveries  has  had  the  effect 
of  deterring  prospectors  from  work¬ 
ing  in  the  great  mineralized  areas  of 
northern  Saskatchewao,  according 
to  W.  H.  Hastings,  mining  engineer 
of  the  Saskatchewan  Bureau  of  La¬ 
bor  and  Industrlee  here.  Other  met¬ 
als,  Mr-  Hastings  declared,  are 
known  to  abound  fii  the  northland 
but  la<*  of  transportation  was  prov¬ 
ing  a  serious  handicap  to  develop¬ 
ment 

Copper  Claims  Staked. 

After  coippleting  a, survey  of  the 
Lac  la  Rottge  mineral  area  In  the 
north  of  the  province  Mr.  Hastings 
returned  to  the  ctiy  last  week  with 
several  hundred  pounds  of  samples 
for  analxwls.  Some  of  the  minerals 
found  were  pyrlte,  magnlte,  copper, 
sulphide,  glass  sand,  fire  clay.  Iron 
sand,  coal  and  pyrrhotlte.  The  cop¬ 
per  has  proved  an  interesting  find 
and  several  claims  have  been  staked 
out  In  the  Sturgeon  Weir  rivers  dis¬ 
trict. 


Gold  Production— First  Half  ot  1926. 

Bullion  shipped 
Ore  Milled  Gold 

Porcupine. 

Consolidated  West  Dome 

Lake . 

Dome . 

Hoi  linger . 

McIntyre . 

Night  Hawk  Peninsular 
Paymaster . 


Silver 


Kirkland  Lake. 
Argonaut  (b)  . .  . . 
Barry  Holllnger. .  . . 


ANOTHER  MANITOBA 
MINE  TO  DEVELOP 


D.  S.  PATERSON  &  CO. 

Members  Standard 
Stock  and  Mining 
Exchange. 


Royal  Bank 
Building 
TORONTO 


Phones 
•AD.  4747. 


Specialists  in  Canadian 
Mining  Securities 


CHAS.  SPEARMAN 

(B.Sc,  M.A.) 

COJrS1TI.TtXG  MIVIXG  GEOLOGIST 
AXD  EXGIIVEER. 

Examinations,  reports,  etc. 
I^ploratlon  and  mining  programs. 
Preliminary  exploration,  diamond 
drilling,  etc. 

Room  704,  Power  Bldg*.  Montreal,  Q,ue. 
'Phone  Lancaster  7640. 


Charles  Mentzel  E.M. 
Consolting  Mining  Engineer 

9  Manning  Arrade  Annex  Phone 

TORONTO  Main  3138 

Cable  Addrees:  '*Ch/tom** 


C.  H.  MANATON 

611-620  Bank  ot  Hamilton  Bldg. 
TORONTO,  ONT. 

^lining  Stocks — Mining  Proper¬ 
ties  Quebec  and  Ontario 
Bought  and  Sold, 


Ir - 

Free  Map  of  Quebec 
Gold  Fields 

A  specially  prepared 
map.  You  should  have 
one.  Send  today. 


W.H 

I 


.  Thorburn  &  Go. 

Limited  I 

Royal  Bank  Bldg.yToronto  i 


BALOWIN-KIRKI.AND. 

A  new  company  called  the  Bald- 
win-Klrkland  Gold  Mines,  Limited 
the  reorganized  name  of  the  old 
Baldwin  Mines,  Limited,  has  now 
been  Incorporated  with  a  capital  of 
$5,000,000,  and  an  active  campaign  of 
development  has  started. 

Twenty  men  are  at  work  on  the 
property,  which  is  in  Eby  Town- 
.■^hip.  clo.se  to  Kenogaral  Station,  west 
ot  Swastika.  Three  tons  of  sup-- 
plie.s  are  reported  to  have  been  ship¬ 
ped  to  the  property,  and  Mr.  T.  Tre- 
vallle  Williams  has  been  made  en¬ 
gineer  in  charge  of  operations.  It 
is  the  intention  of  the  management 
to  dewater  the  shaft.  Install  new  ma- 
chinACV  and  make  a  complete  re¬ 
examination  before  going  ahead. 

In  order  to  carry  out  the  financ¬ 
ing  of  this  programme,  2,000,000 
shares  of  stock  In  the  new  company 
have  been  sold  to  a  syndicate,  which 


Tough-Oakes  Burnside. 
Wrlght-Hsrgreaves.  ., 


MiscellaneouB. 
Other  gold  mines  . .  . . 
Nickel — copper  refining 


Grand  Total. 


tons  Ounces  Value  (a) 

Ounces 

Value 

. .  18,285 

6,606 

$  136,520 

724 

$  480 

..  271.600 

96,729 

1,978.900 

17,628 

11,579 

960,888 

371.573 

7,681,097 

70,213 

46,106 

..  240.13'4 

94,178 

1,946,840 

21,642 

13,926 

. .  21,604 

5,365 

110,481 

1,031 

673 

2,662 

622 

11,146 

31 

20 

.  31,032 

14,100 

291,464 

1,269 

825 

.  .1,648,170 

588,172 

$12,156,447 

112,428 

$  73,608 

. .  17,767 

3,581 

73,610 

346 

226 

3,908 

1,689 

32,605 

196 

127 

. ,  76,538 

59,342 

1,226.717 

5,492 

3.570 

. .  42,988 

41,296 

853.663 

3,220 

2,114 

..  18,563 

6,793 

140,000 

1,250 

810 

. .  76.442 

61,381 

1,062,055 

4,612 

3,010 

..  236,196 

163,962 

3,388.651 

15,116 

9,856 

2,946 

U6 

2,363 

79 

51 

2,024 

41,531 

73,091 

47,923 

754,274 

$15,688,991 

631,679 

$346428 

celved  on  gold  sold  in  U.S.A.,  $1,330.69,  in 

addition 

to  figures  quoted. 

(b)— ^Topper  (79,959  pounds)  was  also  recovered  from  Argonaut  concen¬ 
trates. 


NIPISSEUG. 

That  Xlplssing’s  South  Ijorraln 
property  will  be  a  producer 
is  certain  and  the  truly  question  now 
Is  size. 

Development  work  has  produced 
several  patches  of  high  grade  ore, 
remarkably  rich  and  with  widths  up 
to  twelve  Inches.  Whether  a  mill 
will  be  built  or  not  remains  for  fur¬ 
ther  exploration  work  to  determine. 
It  is  probable  that  high  grade  will 
be  sorted  and  shipped  to  Cobalt. 

Just  how  much  probable  ore  Nl- 
plsslng  has  to  South  Lorrain  is  a 
question  that  officials  are  not  dis¬ 
cussing.  It  Is  understood  though, 
that  sufficient  Is  In  sight  to  repay 
the  Cobalt  company's  outlay  to  date. 

With  only  a  small  part  of  the  pro¬ 
perty  explored  the  outlook  Is  dis¬ 
tinctly  promising  and  bears  every 
sign  of  assisting  the  Cobalt  property 
to  maintain  the  company’s  present 
dividend  rate. 

No  further  official  news  Is  avail¬ 
able  on  Montbray,  Quebec,  develop¬ 
ments  but  private  advice  insists  that 
Mpissing  has  found  a  copper  mine. 


MTTJ.EB  LAKE-O’BRIEN. 

At  the  O’Brien  property,  Gowgan- 
da,  a  new  high  grade  vein  has  been 
fbund.  Officials  say  that  It  has  yield¬ 
ed  values  up  to  8.900  ounces  across 
Its  width  of  two  Inches.  Just  what 
relation  It  bears  to  the  other  impor- 
tan  veins  on  the  property  officials 
do  not  sav. 

Operations  at  the  O’Brien  proper¬ 
ty  are  most  satisfactory.  It  is  re¬ 
ported.  The  Increased  mill  ton¬ 
nage.  to  100  tons  dally.  Is  being  re¬ 
flected  In  production.  The  devel¬ 
opment  of  the  series  of  veins  found 
a  year  ago  Is  going  ahead  with  re¬ 
markably  fine  results  and  it  Is  be¬ 
lieved  that  the  mine  is  now  in  bet¬ 
ter  shape  regarding  ore  reserves 
than  it  ever  has  been.  Several  mll- 


AAtULET. 

Advices  Just  received  from  the 
Amulet  Gold  property  in  the  Rcuyn 
district  confirm  recent  rumors  of 
favorable  developments. 

It  Is  now  officially  confirmed  that 
the  main  ore  body  has  been  encoun¬ 
tered  at  150  foot  level  thus  adding 
Immensely  to  the  ore  reserves.  The 
Information  states  that  in  both  the 
east  and  west  drifts  this  level  Is  In 
high  grade  ore. 

As  this  has  already  been  shown 
on  the  surface  and  at  the  75  foot 
level,  this  announcement  is  the 
most  important  which  Amulet  has 
yet  been  able  to  send  out. 

Just  how  much  this  will  add  to  the 
value  of  the  property  can  not  be  ac¬ 
curately  known  until  further  infor¬ 
mation  is  at  hand.  The  company’s 
ore  reserves  have  been  previously 
estimated  at  $3,500,000  and  It  Is  ad¬ 
mitted  that  this  will  be  increased 
greatly  by  the  new  find. 


:  (From  the  Winnipeg  Bnrean  of  The 
I  Financial  Times.) 

'  Winnipeg. — ^Announcement  that  a 
j  plant  would  be  erected  this  winter  on 
!  the  Eldorado  property  in  the  Lake 
I  Winnipeg  mining  district,  was  made 
recently  by  Gilbert  LaBine.  presi¬ 
dent  of  Eldorado  Mines,  Limited,. 

;  Mr.  LaBine  has  Just  come  out  from 
!  the  property  which  is  situated  three 
;  miles  west  of  the  big  Central  Mani¬ 
toba  Mines’  group,  and  leaves  for 
I  the  east  shortly. 

'  The  plant  will  be  suitable  to  get 
a  shaft  sunk  to  the  3.50  or  400  foot 
level,  which  will  permit  of  much 
!  lateral  work  being  done,  and  the 
j  blocking  out  of  the  ore  body.  At 
I  present,  a  two  compartment  shaft 
■  has  been  sunk  55  feet,  and  2,000 
feet  away  from  this  main  working 
I  shaft  another  Is  being  sunk,  and  is 
down  30  teet.  The  outlook  is  grow- 
I  ing  steradlly  better,  Mr.  LaBine 
state®. 

Another  2,000  feet  of  the  main 
break  has  been  exposed,  Mr.  La^ 

Bine  says,  making  a  total  ot  more 
than  6,000  feet,  and  value®  nge  look¬ 
ing  specially  good  on  this  part  of 
the  vein.  The  summer  programme 
of  development  is  at  present  being 
carried  on,  being  largely  devoted  to 

stripping  and  cutting.  In  order  to,- — . . .  ,  .  .  .u 

permit  of  a  thorough  sampling  of)  Hon  ounces  are  said  to  be  In  sight  | 
the  whole  pronerty  this  fall.  i  now,  and  it  Is  believed  that  from  now  ”  ~ 

Mr.  I.a.Blne  was  specially  Interest-  forward,  the  property  will  produce 
ed  in  the  problem  of  transport.  He  I  at  the  rate  of  a  million  to  a  million 
pointed  ont  that  present  costs  of !  and  a  half  ounces  annually, 
freighting  were  very  heavy,  and 


ALBERSON-HcKAT.  I 

Sinking  has  been  started  on  the 
Alderson-McKay  properties  In  Que¬ 
bec.  A  complete  mining  plant  has ' 
been  Installed  and  the  shaft  will  be 
sunk  to  a  depth  of  250  feet.  Opera  -  ^ 
tors  expect  to  encounter  the  ore  at ; 
125  feet  Diamond  drilling  results  I 
Indicate  that  this  shaft  will 
one  of  the  most  Important  pieces  of 
work  in  the  Quebec  field,  solid  ore  j 
bodies  having  width  of  250  feet  have 
been  intersected. 


Money-Making  Opportunities 

FORWARD-LOOKING  investors  are  focus^ 
ing'  attention  upon  the  Mining  Market,  and 
there  is  just  cause  for  their  so  doing. 

If  you  would  know  the  stocks  wherein  profflt- 
making  possibilities  loom  larg^,  we  will  gladly 
impai't  this  valuable  information  to  those  'wi'th 
funds  to  invest. 

Delay  in  communicating  with  us  will  probably 
prove  costly,  as  cuiTent  market  prices  in  the 
stocks  we  refer  to  appear  below  actual  intrinsic 
worth. 

WRITE  IMMEDIATELY! 

ARTHUR  E.  MOYSEY  &  CO. 


FOUNDED  1904 


LIMITED 


TELEPHONE:  MAIN  7311 
118  St.  James  Street,  Montreal 


SEND  for  our  new  map  of 
N.W.  QUEBEC  &  PORCUPINE 

mining  camps  —  free  on  request! 


Phone: 
Elgin  5111* 


F.  G.  OKE  &  CO. 

Members  Stsoderd  Stock  Ezcheege 

34  KING  ST.  EAST  -  TORONTO 


12.  a  Year  In  Canada 


$2.30  a  year  in  United  State* 


Castle  Trethewey 


Vipond 

Bonrlamaque 

MORGAN  U. 


29  Melinda  St. 
Toronto  2,  Ont. 
Adelaide  7715 


Noranda 

Syndicate 

KEMERER 

145  St.  James  St. 
Montreal,  P.Q. 

Harbour  4935 


To  the  Shareholders  of  Gold  Hill 
Mines  Limited 

{No  Personal  Liability) 

The  management  of  Gold  Hill  :Mines  Limited  (No  Per¬ 
sonal  Liability)  requests  that  shareholders  of  the  com¬ 
pany,  whose  stock  does  not  appear  in  their  o5vn  names, 
forward  their  certificates  to  the  company’s  registrars, 
’The  Royal  Trust  Company,  59  Yonge  Street.  Toronto, 
Ont.,  in  order  that  the  names  of  all  shareholders  should 
be  entered  on  the  books  of  the  company  and  new  cer¬ 
tificates  in  the  name  of  the  individual  shareholder  be 
issued  and  retunied  to  the  owner. 

The  management  is  desirous  of  having  on  record  the 
names  of  all  shareholders  in  order  that  important  com¬ 
munications  as  to  developments  at  the  company’s  prop- 
ertv  may  be  mailed  fi'om  time  to  time  to  all  those  finan¬ 
cially  interested.  It  has  been  the  policy  of  the  company 
to  issue  periodically  to  shareholders  progross  repm-ts  of 
the  mine  management.  The  company  is  desirous  of  hav¬ 
ing  these  reports  in  the  hands  of  all  shareholders  as 
quickly  as  possible.  Those  holding  certificates  in  names 
other  than  their  oum  names  are  now  necessarily  out  of 
direct  touch  with  operations  and  developments. 

All  certificates  forwarded  to  the  Royal  Trust  Company 
will  be  immediately  transfeired  and  returned  to  the 
owners. 

GOLD  HILL  MINES  LIMITED 

(No  Personal  Liability) 


Right  from  the  Mines 

Latest  News  of  Northern  Trline 
Development.  Published  Weekly. 

THE  MINING  AUTHORITY. 

THE  NORTHERN  MINER 

COBALT,  ONT. 


BRITISH  COI.UIVIBeA 

be  offers  splendid  opportunity  for  Mining  Investments  arfd  Speculations 
Write  us  for  information  and  advice 

MASON  Sk.  DGESREOKER 

Broker.*!  and  Kinuiirinl  .Aconfs. 

Members  of  Victoria  Stock  ExohnnKC. 

Pemberton  BldB.,  Victoria,  B.C..  — and —  BoKer*  nid(j.,  V.-incoiiTor.  B.  C 


^ITLECREST. 


were  bound  to  delay  the  extensive 
development  which  the  whole  dis¬ 
trict  warranted.  “We  are  only  lOO 
miles  from  a  great  city,”  he  said, 
“and  It  takes  two  or  three  days  to 
get  to  Winnipeg  from  the  cajnp.” 
He  hopes  that  some  steps  will  be 
taken  to  better  this  state  of  affairs. 
John  Watt,  of  'Toronto,  vice-presi¬ 
dent’  of  the  company,  came  to  the 
city  with  Mr.  LaBine,  after  having 
visited  the  property,  and  left  after¬ 
wards  for  the  west. 


will  be  paid  for  at  the  rate  of  $5,000 
a  month.  ’The  shareholders  of  the 
old  Baldwin  mines  get  one  share  of 
the  new  stock  for  each  two  shores 
of  the  old  they  hold. 


T050PAH. 


The  mill  erected  by  the  Tonopah 
Canadian  Company  on  Its  Walsh 
property  In  Oowganda  has  com- 
menceil  operations. 

12.5-ton  capacity  was 
James  Denny.  It  has  been  describ¬ 
ed  by  mining  men  as  a  most  effi¬ 
cient  unit  that  will  have  a  higher 
percentage  of  recovery  than  any 
other  silver  milling  plant  In  the 
North  Country.  The  construction 
of  this  mill  was  decided  upon  after 
very  favorable  development  results, 
which  were  secured  by  Tonopah  on 
Its  Morrison  Walsh  groups  Since 
the  decision  was  made  to  build  this 
unit  additional  results  of  a  very  fav¬ 
orable  ebaraoter  have  followed. 


Lateral  development  at  the  first 
level  of  the  Mlllcrest,  Gowganda,  Is ) 
being  continued,  but  so  far  nothing 
approaching  commercial  ore  has , 
been  found.  Veins  have  been  locat¬ 
ed,  good  wide  ones,  but  the  silver  | 
content  of  them  Is  low  as  far  as  I 
work  has  gone.  It  Is  possible  that 


favorable  horizon  and  a  new  level 
will  have  to  be  established. 


HcENTYRE. 


Development  of  ore  which  carries  | 
$15  to  $20  to  the  ton  in  the  work  ! 
through  No.  II.  shaft  on  McIntyre,  j 
has  given  rise  to  an  optimistic  view  1 
regarding  this  property.  Shaft  No.  I 
This  mill  of  I II.  Is  nearly  half  a  mile  east  of  the  | 
designed  by  j  former  main  workings.  The  occur¬ 
rence  of  high-grade  ore  In  this  sec¬ 
tion  gives  rise  to  the  belief  that  Me-* 
Intyre  will  be  able  to  extend  its  de¬ 
velopment  for  a  total  of  upwards  of 
one  mile  in  length  along  the  ore 
zone.  The  volume  of  ore  from  such 
a  zone  would  be  enormous. 


- I 

The  Financial  Times  reaches  a ' 
class  of  people  who  are  interested! 
and  able  to  buy  investment  securi¬ 
ties. 


Francis  J.  Hunter  &  Co. 

Limited 


MEZZANINE  FLOOR 


MOUNT  ROYAL  HOTEL 


MONTREAL 


TAY  COPPER-GOLD  MINES 

LIMITED 


The  stock  of  this  company  offers 
great  possibilities  as  a  Mining 


N 

\  Speculation. 


Shaft  now  being  sunk 
in  ore  running  from 
15  to  30%  Copper 


1^ 
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Range  of  Active  Listed  Securities 


Dividend 
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Week  ending  Sept.  8,  1926 


1926  To  date 


1026  Pncf'  Rangp 
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MINING  MARKET 

Toronto  Mining  Market  Transactions  for  Week  ending  Sept.  8th,  1926. 

Furnlphed  by  Slobie  Korlong  Sr.  Co.,  Toronto, 
nee  STOf'KS 


NEW  YORK  STOCKS. 

iranUM  WMawoa.HMiuBlU  *  fM.1  I 

8mt.  9,  Sept.  8,  Net  I 
Cloie  Close  Change  I  Barcelona 


Toronto  tStocks. 


Share  sales  Open 


Abitibi  P.  &  P.  Co .  4 

Asbestos  Corporation . 

Do.,  pref .  7 

Atlantic  Sugar . 

Do.,  pref .  7 

Belgo  pref .  7 

,  Bell  Telephone .  8 

1  Brazilian  T.  L.  &  P .  5 

Brompton . 
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3 
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3 

.3 

46 
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28 
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28 
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1  Baldwin . 
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4 

4 
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0)4 
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5 

6 
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.3 

.3 

70 

22  Barry  Hollinger . 

36,200 

67 'i 

68 

21' j' 

6  Chaput-Hughes . 

2  Columbus  Kirk  . 

18,100 

2% 

10 

12 

10,000 

3 

29 

14  Cons.  W.  D.  Lake  .  . .  . 

67,100 

21 

22 

J  Dominion  Bridge . 

)  Dominion  Glass,  com . 

j  Dominion  Textile . 

I  Goodyear  pref . 
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j  Hillcrest  pref . 
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'  Mont.  Telegraph . 

Montreal  Power  Cons . 
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'  Nat.  Breweries . 
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Ottawa  Traction . 

Ontario  Steel  Products  .  .  . , 
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;  Quebec  Power . 

I  So.  Can.  Power . 

I  Spanish  River . 
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I  Steel  of  Canada . 
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^  Twin  City . 

Wayagamack . 
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75 

76 

102 

103 

102 

103 

103 

103 

103 

103 

103 

106 

75 

75 

7414 

75 

76*.f 

101 

101  >2 

lOon 

10114 

101)4 

190 

191 

190 

191 

191 

1-84 

135 

134 

135 

135 

222 

224 

220 

223 !  2 

224 

93 

91 

91 

91 

100 

no 

no 

108 

1091.^ 

111 

117 

118 

117 

\\m 

119 

1081b 

109 

108  *2 

109 

109 

121 

123 

121 

122 

123 

26 

26 

26 

26 

26 

70  14 

70 

70 

70 

79 

79 

79 

79 

79 

79 

94 

96 

94 

95 

99 

58 

60 

57 

59*4 

60 

a  00  Coniaurum 
10  10  Dome  Minfs 
2S  Goldalp 
1  'o'  (lold  Rpof . 

S.l  Gold  Hill 
17  Ho  Hollingpr  Com  . 
22 '4  Hilltop 

4  Indian  Minoa 
Inspiration 

IB  Koora  Mines 
O' 2  Koora 
RH  Kirkland  iMko 
8  Kirk  Hunton 
9  .SO  Cake  Shore. 

22  Caval  Quebec 

Macossa .  . 

22  63  McIntyre 
12  Monela . 

12  00  Noranda 

5  Night  Hawk 
.31  Newray  Mines 

2  05  Premier . 

4  '4  Preston 
2  19  Teek-Hughee 
1  Thompson-Krist 
.■)6  Tough  Oakes 

Towagmac . 

1 5  Viekera  . 


51  VipondCon. 


1  Wasapika . 

2  West  Tree  . 

7  45  Wright-Hargreaves  . . 

SILVER 

61  Beaver . . 

Bell  Ellen . 

Rourlamaque . 

32  Capitol . 

69  Can.  Lorrain  . 

1  35  Castle-Trethewey . . . 

3  25  Coniagas . 

8'^  Crown  Reserve . 

6  Everett . 

1  39  Keeley . . . 

I  'l  Lakeside  Lorrain.  .. . 

6  La  Rose . 

3  loorrain  Cons  .... 
50  lairrain  Trout  Lake . . 


1,797 

11  35 

11  35 

11  10 

IP, 000 

36 

37 

35 

1,800 

1*4 

IH 

21.3,41 1 

44 

64 

40)4 

19  35 

19  46 

19  30 

1.37,750 

24 

27 

24 

fiOO 

5)1 

Stj 

R)» 

1.000 

8 

8 

8 

13, .3.50 

19 

21 

19 

2.500 

9 

»)< 

9 

67,475 

1  11 

J  16 

11  1 

20,450 

16 

16 

14 

4.420 

14  60 

14  90 

14.60 

27,RfiO 

26  ^ 

28 

25 

19,875 

43 

43 

40 

8,556 

25  80 

26  10 

25  60 

2,500 

14 

14 

14 

15,216 

19  25 

19  33 

19  10 

11,500 

«)< 

7 

8)4 

500 

40 

40 

40 

4,225 

2.20 

2.85 

2  20 

12,450 

8 

7 

49.210 

4  58 

4.78 

4  67 

6,000 

1*4 

m 

16,600 

47 

48 

47 

7.300 

3  21 

8  25 

8  20 

13.700 

80 

81 

80 

44.443 

1  87 

1  87 

1.77 

2,000 

1 

1 

1 

8,000 

3 

8 

3)4 

8.895 

8.69 

8.70 

8.60 

33.800 

82 

83 

81 

94,800 

22« 

2844 

22 

22,200 

1.18 

1,17 

1  18 

16.000 

38 

89 

87 

12,300 

87 

87 

82 

jjet  Am.  Boah  Magneto  .  20^ 

Close  Change  . 

*  Am.  Car  *  F .  101 

3l»  +  U  Am.  Ice .  124 

3  Am.  Locomotive .  107 

80  +  U  Am.  Ship  *  Com  .... 

Am.  Smelting .  144H 

1.40  +  02  Am.  Steel  Foundries .  46^4 

26  — 62  Am.  Sugar .  75 

8*/  _  W  Am.  Tel.  &  Tel .  146 

8)^  .  Am.  Woolen .  81 

6  4^  i  Anaconda  Copper _  60*4 

2U  li  Atchison .  1681.^ 

67  —  V4  Baldwin  laico .  120'  j> 

9  +  H  Balt.  &  Ohio .  10914 

8  +  ti  Bethlehem  Steel  (B) .  47 

21  _  U  Brooklyn  R.  T .  64 

8.80  — 10^  California  Petrol .  38M 

11  10  _  26  Canadian  Pacific.  .  .  .  1684? 

36 U  +  114  Central  Leather .  .  ..  lOt^ 

lit  ......  Cerro  de  Pasco .  717(i 

57  +13  Chandler  Motors  .  . .  16H' 

19  40  +05  Chicago  M.  *  St.  P. .  I3V4' 

26  +2  Chicago  Rock  Is.  .  .  66»8 

BI4  Chile  Copper  Co.  .  34 

8  Colorado  Fuel. .  44 

20  +1  Consolidated  Gas. .  .  .  112 

9%  +  74  Continental  Can .  79»| 

I  14  +08  Com  Products .  46 

1414  —  ^  Crucible  Steel .  7344 

14 . 76  +26  Cane  Sugar. .  .  . 

27  4-  14  Columbia  Gas  ...  82*4 

42  _  1'  Erie  Railroad  .  33*4 

!6.00  +20  Famous  Players .  i\4't 

14  Freeport  Texas .  27*4 

[9.26  General  Electric .  91 14 

844  —  U  General  Motors .  210'« 

40  .  ,,  Goodrich .  61 

!  86  +15  Great  Northern  pref  80 

J  Great  Northern  Ore. .  2114 

I  76  +17  Gull  States  Steel .  .  .  72 

lj+  —  14  Ineplration  Copper.  .  25^4 

47U  J.  14  Internat.  Harv.  N. J. .  132,'4 

25  .  Internat.  Nickel.  38+4 

80  Int.  Merc.  Marine  7'4 

.78  —9  ,  Do.,  pref  32t, 

1  .  .  Internal.  Paper .  61*4 

214  —  54  Kelly  Springfield  14 

.65  _ 04  Kennccott  Copper  .  .57 

Lehigh  Valley  90J4 


unange  Barcelona . oiyi 

+  H  Bell  Tele . ' . L .  188 

+  H  Bid.  Pro.,  pref . J, .  88 

+  3  Brax.T.L . 1 .  119>4 

+18H  Do.,j>rcf . 4. .  106J4 

+  Brant  C.,  pref . 24^4 

+  M  Brompton . . .  34 

+  H  B.  C.  Fish . . .  74 

—  I4  Br.  Em.  St . . .  *4 

—  H  1  at  pref . . .  14 

+  IH  2nd  pr^ . . .  02 

+  H  Burt  F.  N . . .  68 

—  %  C.  Bread . 4. .  91 

—  1?4  Do.,  pref . .  110 

+  14  Do.,  B.  pref . 116H 

—  2  Can.  Cem . . .  108}4 

+  Do.,  pref . 113V4 

—  74  C.F.  *F.  pref . . .  12 

.  Can.  St.  L . e .  2974 

—  1?4  Do,,  pref . 4 .  86)4 

—  1)4  C.  Bait  A . * .  34 

—  )4  Do..  1st  pref . . .  93 

.  Can.  Cann . . .  13 

Do.,  pref . 6714 

—  2*4  C.  G.  E.,pref . . .  66H 

—  14  Can.AIco  . 1 .  21 

+  H  Can.lxico . ,...,e . 

—  IH  Do.,  pref . . .  82 

+  144  Can.  Oil . .4. .  87 

—  IMI  Do.,  pref . i . 112)4 

+  H  C.P.R . , .  167)4 

.  C.  Dairy . . .  80 

—  H  Do.,  pref . + .  110 

—  ?4  Con.  Smel . . .  263)4 

+  )4  Con  Gas . . . 178 

+  H  Crows  N . . .  ... 

—  44  Davies  A . . .  28)4 

+  6)4  D.  Stores  . 4 .  61)4 

—  1)4  East  Th . X . 

—  Ji  Do.,  pref . . . 

—  H  F.  Play . 4. .  16 


■  ,  Do.,  pref.  ... 

—  1)4  Gilman  F . 

— •  1  Do.,  pref,  .  . . 

—  )4  Goodyear  pref . . 

—  1)4  I.  Ml.  preL  . . . . 


—  1J4  1.  Ml.  pref . 1 .  98)4 

—  1)4  Int.  Nick . .} .  37,V4 

—  H  Int.  Ut.  A . . . 

King  Ed . 31 

-+-  )»  Kelvina . .  16)4 

)4  Do.,  pref . . .  90)4 

+  1  ^  Laurentide . . .  102 

—  ?  8  Ixiblaw . . .  81 

—  1  Do.,  pref . 102 

—  r*  I.ioews  T  . 1. .  26 

•  •  Do. ,  pref . ,. . 

—  ?<  Mackay .  182)4 

—  I'll  Do., pref  .  71 

+  H  Maple  Lf  . , .  59 

—  '4  Do.,j)ref  . 93 

—  I.  Mss.  Har  .  68)4 

+  1’'4  Do.,  pref .  100 

+  »i  McK.  Ind  .  23)4 

Do.,  V.T .  23)5 

—  2  Do.,  pref .  90 

+  54  Mex.  L.  P  .  30 

+  1  Do.,  pref  .  81 

—  74  M.  S.  P.  &S.S.  M .  40 

+  H  Monar  pref  .  30 

— ■  !*''«  N.  Mex  pref .  81 

—  1  *4  Pac.  Burt  .  93 

-r  14  Do,,  pref  103'4 

2)8  Pt.  Hp.  Sn  . .  95 

+  *4  Do.,  pref  .  100 

+  274  Pt.  Rico  R  .  44 

—  V4  1)0.,  pref  .  . .  88)4 

+  54  Ptov.  Pap  .  109 

—  314  Do.,  pref  .  IO6V5 

—  115  PureG.  M .  19 

+  *4  Rogers  . 

Do.,  pref  .  93 

—  ))  Russ.  M.  C  .  43 

4-  *4  Do.,  pref .  90 


14  Miami  Copper 
1  M.  St.  p.  s.s.  r 


16,700  1  40 
1.238  4  26 


12,150  1  52 

9,000  2)5 


26 

12)4  McKinley-Darragh  . . .. 

9,8,50 

1.3 

1414 

12)4 

14 

4  45 

3  22  Mining  Corp . 

8,403 

3  85 

3  85 

8  74 

8  25 

22 

6  Millcrest . 

.  6,000 

6)4 

7,‘4 

6)4 

744 

7  .50 

5  04  Nipissing . 

11,086 

6  75 

6  91 

6  76 

6  80 

Ophir . . 

.  2.000 

2)i 

2)4 

24/ 

2)4 

6)f 

1*^  Peterson  Lake  . 

38.000 

6I4 

7l< 

6)4 

7X 

Peterson  Lake  ,  ...... 

.  118,050 

1944 

21 

19)4 

21  >.4 

15»4" 

10  Temiskaming  .  ... 

.500 

10 

10 

10 

10 

59 

.3  '4  Victory  S .  . 

200 

4)4 

4'5 

4)4 

444 

i  Commerce 
I  Montreal  . 


7 

90 

100*2 

101  >'2 

101 1'i 

101  )/2 

101)- 

33 

47 

47 

47 

47 

47 

12 

55 

000 

223 

222  1+ 

222  y 

226 

12b 

345 

268  >2 

269 

268 

269 

271*. 

12b 

226 

250  *2 

252 ' 2 

250*. 

252  *0 

255 

Standard  Oil  Stocks. 

Bid 

1 —  Anglo  Am«!oan  0!l .  18*,i 

2- - Atlantic  Rrfining  com .  113 

8 — Atlantic  Refining  pref . 116U 

4 — Buckeye  Pipe  Line .  46111 

fi — Eureka  Pipe  Line .  48 

6 —  Illinois  Pipe  Line . 

7 —  Imperial  Oil . 36** 

8 —  Inaiana  Pipe  Line .  88 

9— Tnternatl.  Pot.  com .  3414 

10 —  National  Transit .  I414 

11 —  N.Y.  Transit .  33 

12 —  Northern  Pipe  Line .  71 

13—  Ohio  Oil .  6P.4 

1 4 —  Prairie  Oil  &  Oea .  88^4 

15 —  Prairie  Pipe  Line .  125 

16 —  Southern  Pipe  Line .  24*4 

17 —  South  Penns.  Oil .  38 

18—  Stand.  Oil.  of  Calif .  63 

19 —  Do.,  Ind  .  64*^ 

20 —  Do.e  N.J.  com .  43’'.> 

21—  Do.,  N.J.  pref .  1154 

22—  Do..  N.Y.  . 32H 

23 —  Union  Tank  Car  common.  1  IB'* 

24 —  Union  Tank  car  prof  .  1164 


New  York  Curb  Prices. 

Zsk.  Furnished  by  Jenks.  Gwynne  ft  Co. 

18)5  Bid 

116  Amu.  Sup.  Pow.  "A” . 29 

119  Do.,  "B”  .  80 

47  Anglo  Amn.  Oil  .  18>4 

49  B.A.Oil .  54 

13414  I  B.  A.  Tobacco  .  2SI4 

37  !  Centrifugal  Pipe  .  1914 

59  i  Cons  Gas  Balt .  63). 

34>4  Conti.  Oil  .  21 

14)j  Davdes  "A” .  27 

35  I  Dom.  Stores  .  62 '5 

7215  !  Durant  Motors  .  10 

62 '4  Elec.  Bond.  4  Sh  .  74 

6314  Elec.  Investors .  46 

125)4  Engra.  Pub.  Ser  . 

25  Ford  Motor  of  Canada .  498  « 

38)4  Gibson  Oil  .  8*4 

63)4  Gillette  S.R .  95)4 

65  Goodyear  Tire  .  84)5 

48)4'  I  Happiness  Candy  "A” .  6)5 

115»4  Imperial  Oil .  86** 

.3274  Int.  Pete .  3414 

117  Mtn.  Prods  .  25)4 

117)4  I  Nipissing .  6'8 


+04  Missouri  K.  and  R.  39 

4.8,4  Missouri  Padfix  44)4 

— 04  National  Lead .  169)4 

4-01  Ne\-ada  Consol  Cop. .  13>4 

+06  N**)  Haven .  46'+ 

—  tr  Northern  Pacific.  811, 

—  (4  Pan.  Amer.  Petrol  "B”  68''4 

+06^  Pennsylvania  R.R..  .  56''4 

Pere  Marquette  106 

+  2)5  Punta  Sugar .  34'5 

Pierce  Arrow .  30 '5 

Ray  Con.  Copper. . 

.,-01  Reading  .  97  >4 

— 10  Republic  Iron  &  S  .  60 

4.  )4  Royal  Dutch .  51 

t-05  St.  Ixiuis  *  S.  F  .  101  >4 

!  Sinclair  Consolidated.  21)4 

+  I4  I  Southern  Pacific  110 

+  1 2)4  Southern  Railway  130*, 

Do.,  pref  98*4 

Stromberg  Cr  68)4 

____  I  Studebaker  57*,' 

'  Tennessee  Copper. .  1 1  *  ■, 

a  I  Texas  Oil.  66 15 

,  Texas  Pacific . ^  68*., 

'9'  I  Tobacco  Prod.  Co  11515 

A.?lt  I  Union  Pacific  16215 

39  I  U.S.  Indust.  Alcohol  7514 

8014  j  U.S.  Rubber  66 

•9  'U.S.  Steel  1,501, 

;  Do.,  pref  1267« 

24  I  Vanadium  39*4 

20  I  Westinghouse  Elec.  70 

6414  I  White  Motor  I9'4 

21 14  I  Willys-Overland  29*, 

32  I  Worthington  Pump 

63^  I  -  ■  -  -  -  -  -  .  - 

1014 1 

7414  I  Penn.  W.  tc  Pow . 

46  Prairie  P.  L.  . 

Redbank  Oil . 

600  '  Rickenbacker . 

8*4  I  Salt  Creek . 

96  >4  8.O.  Ind . 

S.O.  Ken  . 

6«4  S.O.  New  York . 

.37  Superheater . 

W’4  Uu.  Lt.  &  Pow  “A” . 

2674  i  Vacuum  Oil . 

6'4  I  Venez.  Pete . 


Foreien  Exchani^e. 

■*  Quotations  by  the  Royal  Bank; 

__  Demand  New  York  Montreal 

Sterling  . 4  84  16-16  4  8418 

60  Belgium  .  0274  027368  • 

25' 5  Germany  .  2881  2378 

32  Holland . 4009  4003 

3*,  Norway . 2191  2190 

32*4  Sweden . 2675  2671 

65  France . 028714  028881 

25  Denmark  . 2656  2662 

.3275  Greece  . 011315  011338 

160  Italy  . 0867  036646 

15'5  Spain .  1620  1518 

00)4  Switr,  1932'5  192949 


New  York  funds  5-82  of  1" 


■  ‘Ex.  Dividend. 


DIVIDEND  DECLARATIONS. 


Yearly 

Div. 

Date 

Record 

Paid 

Paid 

Cempany 

Rate 

Declared 

Payable 

Date 

1926 

1925 

Public  Serv.  Corp.  N.J. 

$5 

$1.25 

'  q 

Sept.  30 

Sept. 

3 

$3.76 

$6 

.  Belding  Corticelli  pref.. 

7 

1?4 

q 

Sept.  16 

Aug. 

31 

5« 

7 

'  Can.  Pac.  Ry.  coni - 

10 

21?. 

q 

Oct.  1 

Sept. 

1 

7^2 

10 

Do.,  pref . 

4 

2 

s 

Oct.  1 

Sept. 

1 

4 

4 

Keeley  Silver . 

16 

8 

s 

Sept.  15 

Aug. 

31 

16 

16 

Do.,  bonus . 

8 

4 

s 

Sept.  15 

Aug. 

31 

8 

8 

j  Brandram-Hend.  pref. . 

7 

1*4 

q 

Oct.  1 

Sept. 

1 

7 

7 

1  Belgo  Can.  Paper . 

7 

1*4 

q 

Oct.  1 

Sept. 

4 

7 

7 

Hollinger . 

26 

2  4w 

Sept.  9 

Aug. 

24 

15  6 

16  8 

1  Mont.  Cottons,  com . . . 

6 

1*2 

q 

Sept.  15 

Aug. 

31 

44 

e 

Toronto  Unlisted  Quotations. 

Furnifihf^d  by  G.  C.  Williams  &  Co. 
Industrial  Storks  Bid  .\sk. 

('anadian  Westinghouar .  165.00  171  00 

Canada  Machinery  Common  .  20.00 

Cockshutt  Plow  pref  ...  .  67  00  69  00 

CtJSgra VO  Breweries  3  00  3  75 

Dominion  Power  7'  r  pref .  97  00  99  00 

Dominion  Power  Common  ...  41.00  44  00 

Dunlop  Tire  7^,r  pref  .  80.00  86.00 

English  Klectric  pref.  .  ..  74  00  77  00 

English  Fjlectric  Common.  ...  15.00  18,00 

Farmers’  Dairy  pref  .  95  00  100,00 


Mont.  Cottons  pref - 

Can.  Gen.  Elec.,  pref.. 

Mackay  Cos.  com . 

Do.,  pref . 

Cont’I.  Oil  . 

Can.  Bakeries  Ist  pref. 
Cosgrave  Exp.  Brew.  . 


1  *4  q  Sept,  m 
1  ®4  q  Oct.  ] 
1  ?+'  q  Oct.  1 
1  q  Oct.  1 
26c  q  Sept.  15 
1  *4  q  Sept.  15 
1  q  Sept.  15 


Niag.  Falls  Pow.  pref..  $1.75  43?4  x  Oct.  15 

,  Lake  Shore .  40c  10c  q  Sept.  15 

How.  Smith,  pref .  8  2  q  Oct.  10 

'  Can.  Car  &  F.  pref ....  7  1  ®4  q  Oct.  9 

;  Winnipeg  Elec,  pref _  7  1  ?+  Q  Oct.  1 

1  Huron  &  Erie  Mort. . .  7  1*4  q  Oct.  1 

'  So.  Can.  Pow.  pref. ...  6  1  Q  Oct.  16 

(  Bell  Tel.  of  Can .  8  2  q  Oct.  15 

,  St.  Maurice  V.  Corp., 

'  pref .  7 

1  Dominion  Bk .  12 

I  Wabasso  Cotton .  $4 

;  Ottawa  &  Hull  Pow., 

pref .  7 

,  East  Kootenay  Pow., 

pref .  7 

I  Pt.  Alfred  P.  &  P.  Corp. 

I  pref .  7 

I  Brazilian  T.  L.  &  P., 

i  pref .  6 

I'Nat.  Breweries,  com.. .  $4 

Do.,  pref .  7 

( Inter.  Paper  pref .  7 


Aug.  .31 
Sept.  15 
Sept.  8 
Sept.  8 
Aug.  14 
Aug.  31 
Aug.  31 
Sept.  30 
Sept.  1 
Sept.  30 
Sept.  24 
Sept.  15 
Sept.  15 
Sept.  25 
Sept.  23 

Sept.  16 
Sept.  20 
Sept.  15 


1*4  q  Oct.  1 
3  q  Oct.  1 
$1  q  Oct.  2 

q  Sept.  15 

1?^  q  Sept.  16 


1^4  Cl  Sept.  15  Sept.  8 

1 1^  q  Oct.  1  Sept.  15 
$1  q-Oct.  1  Sept.  15 


f  Goodyear  Tire  6^^  prof  .  91  00 

1  B.  Greening  Wire  pref  ,  91  00 

'  King  Edward  Hotel  I>eh.  “A’*.  78  00 

King  Edw’ard  Hotel  Deb.  “B".  58  00 

Mount  Royal  Hotel  pref.  v?  00 

Mount  Royal  Hotel  Common  3  50 

Robert  Simpson  6' (  pref  100  00 

Willard’s  Chocolates  .  69.00 

Th^alro  Slocks 

Hamilton  Pantages  com  . 

TjOow's  Buffalo  8' V  pref  .  50.00 

Loew's  Buffalo  con  .... 

Locw’fl  London  preferred .  7  00 

IjOcw’s  London  com  .  3  00 

■  Lf»ow'M  Windsor  pref  .  26  00 

Mansfield  Theatres  pref .  62  00 

;  Life  Instirarne  Stocks, 
f'apital  Life  paid  .  .  20  00 

(’ommercial  Life  lO'v  paid.  18  00 

;  Continental  Life  lO^c  paid.  .  35  00 

'  Oown  Life . .  •*122  00 

Empire  Life ...  23  00 

Excelsior  Life  20%  paid  ...  57  00 

Great  West  Life  .  ..  420.00 

Monarch  Life  10‘-c  paid  /  .  . .  .  26  00 

National  Life  25%  paid .  48  00 

Re  Insurance 

Saskatchewan  Life  10^1  paid..  15.00 

Security  Life  25^^^  paid  .  28  00 

I  Sovereign  Life  25%  paid  .  .  27  00 

:  Sun  Life  75%  paid.  ...  475  00 

*  Travellers’ Life  20%  paid  .  29  00 

Mortgage  A  Loan  Mtocka. 

British  Mtge.  &  Loan .  200  00 

Chartered  Trust  .  76  000 

Commercial  Finance  pref  .  59  00 

;  London  L.  &  S.  Par  ^$60, 00).  44  00 

I  Midland  Loan  &  Savings .  17  00 

Mortgage  Discount  pref .  7.00 

I  Peoples  Loan  &  Savings  ...  72  00 

'  Security  Loan  &  Savings  .  .  100.00 

j  Sterling  Trust  ex  Dividend.,  . .  75  00 

Toronto  Finance  pref .  3  60 


100  00  102  00 


the  satisfy 
and  unec[u« 
have  ] 
where 


Ml  quality 

pi  it 

t  is. 


Lon.  Loan  &  Sav .  7  1  ?4  Q  Oct.  1 

Toronto  Mtge.  Co ....  10  2  Vg  q  Oct.  I 

'  Can.  Northwest  L .  $2  q  Oct.  15 

!  Ottawa  Traction .  4  1  q  Oct.  1 

:  Price  Bros,  pref .  6I2  1*'8  q  Oct.  1 

j  Prov.  Paper  pref .  7  1  *4  q  Oct.  1 

Do.,  com .  6  IW  q  Oct.  1 

1  Toronto  Gen’l.  Trusts.  12  3  q  Oct.  1 

I  Dom.  Glass  pref .  7  1  *4  Q  Oct.  1 

Do.,  com .  7  1  q  Oct.  1 

'  Illinois  Tract,  pref  ...  6  1  H  q  Oct.  1 

I  Twin  City  R.T.  com...  5  1}4  q  Oct.  1 

Do.,  pref .  7  1  ?4  q  Oct.  1 

Can.  Bread  1st  pref ...  7  1  *4'  q  Oct.  1 

Do.,  pref.  “B” .  7  1*4  q  Oct.  1 

Port  Hope  Sanit’y  prof  7  1*4  q  Oct.  1 

Dom.  Textile  pref .  7  1  ?4  q  Oct.  1 

Do.,  com .  $6  1.26  q  Oct.  1 

Ont.  Loan  &  Deb..  .  .  $5.60  1.37^'i»qOct.  1 


7 

1  *4  q 

Oct. 

15 

Oct.  1 

7 

3 

12 

3  q 

Oct. 

1 

Sept.  15 

12 

12 

12 

3  q 

Oct. 

1 

Sept.  20 

12 

12 

7 

l?i  q 

Oct. 

1 

Sept.  15 

7 

7 

10 

2*2  q 

Oct. 

1 

Sept.  15 

10 

10 

Investment  Yields  on  Stocks  and 
Bonds. 

Furnished  by  Watt  &  Watt,  Toronto 


Ottawa  L.H.  &  W.pref. 
Do.,  com 

Can.  Conn.  Cottons  . 
Quebec  Power  pref  ... 
Do.,  com 

Goulds  Pumps,  pref  . 
Do.,  com 

Mont’l.  City  &  D. . . 


15/^  q  Oct.  1 
1 1 2  q  Oct.  1 
1  q  Oct.  1 
1^4  q  Oct.  15 
1  '4  q  Oct.  15 

1  *4  q  Oct.  1 

1  I2  q  Oct.  1 

2  >  2  q  Oct.  1 


Sept.  26 
Sept.  15  4 

Sept.  15  6* 

Sept.  15  7 

Sept.  15  6 

Sept.  15  12 

Sept.  15  7 

Sept.  15  7 

Sept.  20  6 

Sept.  15  35 

Sept.  15  7 

Sept.  15  7 

Sept.  15  7 

Aug.  26  5h 

Sept.  16  7 

Sept.  15  $5 

Sept.  15  $5.50 
Sept.  15  61 

Sept.  15  61 

Sept.  15  4 

Sept.  30  7 

Sept.  30  5 

Sept.  20  7 

Sept.  20  6 

Sept.  15  10 


Banks 

Div 

Price 

Yield 

Rate 

Can.  Bank  of  Commerce. . 

12 

1*  222 

6  85 

Dominion  Bank . 

PJ 

1*  208 14 

6  0  .t 

Imperial  Bank  . 

12 

1*  205 

6  34 

Bank  of  Montreal  . 

12 

2*  270 

6  19 

Bank  of  Nova  Scotia  .... 

16 

295 

5  42 

Royal  Bank  of  Canada 

12 

2*  250 

5  60 

Standard  Bank  of  Canada 

12 

19.3 

6  15 

Bank  of  Toronto . 

12 

219.'i 

5  47 

Loan  Si  Trust  I'oni  anics 

Canada  Landed  (Par  $100 

— $60.  paid  up) . 

10 

92 

5  43 

Canada  Permanent . 

I’J 

209 

6  74 

Central  Canada  . 

12 

225 

6  33 

Huron  &  Erie . 

7 

1.32 'a 

5  29 

Landed  Banking  .  . 

8 

155 

5  16 

National  Trust 

12 

238 

5  04 

Toronto  General  Trusts  . 

12 

223 

6  38 

Union  Trust 

7 

99 

7  07 

Toronto  Mortgage  (Par 

$.50) . 

10 

100 

5  00 

Preferred 

American  Sales  Book.  .  .  . 

7 

97 

7  22 

Canada  Bread  . 

7 

109 

6  42 

ildStOCkW^ 


•2^r  paid  Dec.  31st.  for  last  half  o  f  1925. 


Investment  Returns.  pi’ef'”’* 

...  ^  .  Mony.  Tram 

Investment  returns  eompilee  by  Oswald  and  Nat.  Brewrriea 
I  DHnIrwater;  Do.. pref 

'  Div.  Approx.  A  leld  Ontario  Steel 

Rate  Price  P.C.  Ottawa  Power 

'1  Abitibi . 14  91  4  40  penmans 

I  Aabaatoa  pref . 7  76  9  21  Do.,  pref  . 

BelfO  Can.  P.  pref .  7  99U  i  04  Priee-Bros . 

BellTel  . 8  1381+  5  80  Do.,  pref  .  . 

Brazilian  o  119  4  20  Quebec  Power . 

B.C.  Fishing  .  5  75  6  67  Do.,  pref 

Can.  Car.  pref .  7  85  8  24  shawinigan 

i  Can.  Cement  .  6  'O'  ,  >;  0}  Slier.  Williams . 

'  Do.,  pref .  7  1134^  b  14  Do.,  pref 

;  Can.  Converters .  7  94  7  45  s.  Can.  P.  pref 

Can.  Cottons .  8  llS'  ij  li  98  Spanish  River. 

I  Do.,  pref  .  6  94  h  .38  prpf 

I  C.G.E.  pref .  7  55  6  .36  steel  o(  Can  .. 

(Par  value  $50)  Do  .  pref 

Can.  Ind.  Ale . $1.28  21  *  i?  I  TOckett  Tobacc 

I  C.P.R . 10  168  5  96  Do.,  pref 

Can.  Salt  *  ]*4  *  2?  Twin  City 

'  Dom.  Bridge  .  4  107  ,3  i4  yjau  pref 

I  Dom.  Glass .  >  93  7  oS  Wabasso  Cottor 

I  Do.,  pref  .  7  104 'a  6  lO  Western  Gro.  pi 

Dom.  Textile . $5  96  6  21  Winn.  Elec.,  pr« 

Do.,  pref  .  7  119  5  88 

Goodyear  pref .  7  96'[i  7.25 

H.Smith.pref .  8  101  ^  92 

ntl- .  i  pi  7  2*  The  Fina 

Jamaica  P.S.  pref .  .  <  9 1  i  2. 

LikeoftheW  .  12  164  7  3.  of  pe 

Do.sOref  .  ‘  II*  5-w3 

Law.  Paper .  «  101 'ti  5  91  aild  able  tO 

Laur.  Power .  5  115  4  35  ^ 

Maeluy .  ^  °  ''**^*^  ' 


B  *;-  Ottawa  Power .  .  . 

1  iV  Penmans . 

2  Do.,  pref  . 

1  Price-Bros. . 

2a  . 

X  ?2  Quebec  Power .  .  .  . 

^  oJ  Do.,  pref  . 

?  ??  Shawinigan  ... 

Slier.  Williams .  . . 
**  If  Do.,  pref 

*  46  s.  Gan.  P.  pref .  .  . 

,  2?  Spanish  River.  .  . 

2  22  *  . 

*  Steel  of  Can  .... 

Do.,  pref  . 

?  I?  T9ckett  Tobacco  . 

5  2?  Twin  City  . 

2  Viau  pref 
J  22  Wobasso  Cotton 
5  «?  Western  Gro.  pref. 
5  21  Winn.  Elec.,  pref. 


0  !  Canada  Cement  7 

6!  Can.  General  Electric  New 

'  (Far  $50) . 7/ 

7  '  Can.  liocomotive  7 

K  ;  Can.  Car  &  Foundry  .  7 

X  i  City  Dairy  .  7 

^  I  Goodyear  (oU'',.  arrears  in 

6  [  dividends)  .7 

A  j  Mackay  Companies. .  .4 

Maple  ficaf  Milling  .  .  7 

j  North  Star  (Par  $5)  ....  7 

r  —  Pacific  Burt  (Convertible 

I  into  common  any  time).  7 
5  36  Rico  Railway  .  7 

6  09  :  Spanish  River  (Cum-Par- 

5  85  !  i 

5  97  i  ”  m*  A.  Ropers .  7 

^0  I  Sloel  of  Canada  .  7 

R  no  I  Twin  City  7 

J;  jr,  [  Tri-City  6 

4  1  Winnipeg  Electric .  7 

*5  g5  i  C’oillllion 

2  ‘  Boll  Tlephono .  8 

A  AA  ;  Brazilian  .5 

3  73  I  F.  N.  Burt  $3 

6  2"!  i  British  American  Oil  (Par 

3  53  I  $25)  8 

4  3R  ]  <\F.R.  ^  10 

a  OQ  1  Canada  Cement  .  6 

5  97!  City  Dairy .  3 

6  39  I  Consumers  CJas  .  10 

5  93  *  Dominion  Stores . $2.4C 

6  42  I  I 

5  74  '  Twin  (.ity  o 

^  35 

go  t  Canada  Bread  (1941 ) .  .  6 

7  14  Canada  Cement  ( 1929)  6 

8  09  I  Cauada  Steamship  (1943).  5 

8  26  ^  Can.  Locomotive  (1951).  .  6 


Old  Stock  Ale 

/«i^  maiuretl 

STANPAgP  or  STHENGTW  iSND  QUAUTY 


N.  Y.  Cotton  Elxchanse  Prices. 


TI1P  FinAlicinI  TlmOS  reiiclips  n  :  January  ..  1818  lfe8  1782  1797-99 

7  22  rinHiinai  iimt^  ipmiir  ”  March  1843  1850  1798  1820-22 

1*3  class  of  people  who  are  liiterestiMl :  May  ifs*  JSfj  isis  1882-34 

*  9*  .....  .  .  .  .  July  .  1*42  1861  1804  1824  tdg. 

6  91  and  able  to  buy  iinestmenf  seciiri-  ovtober . 179.3  1805  i738  i770-7i 

4  .35  ,,  i  December  ...•1813  1826  1770  1787-89 

6.23  ties.  I  .,  .  ..  J  Spot  Cotton .. .  1880  down  15. 


I 
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M0R£AN  TRUST  COMPANY 

Administrators  and  Trustees  of  Estates 
General  Insurance  Brokers 


SAFETY  DEPOSIT  BOXES  AND  STRONG  ROOMS 
FOR  VALUABLES.  TWO  FIRST  CLASS  WARE¬ 
HOUSES  FOR  THE  STORAGE  OF  HOUSEHOLD 
FURNITURE,  ETC.  ESTIMATES  FURNISHED 
FOR  THE  PACKING  AND  SHIPPING  OF  THE 
CONTENTS  OF  RESIDENCES,  OFFICES,  ETC. 


469  UNION  AVENUE  -  -  TELEPHONE  PLATEAU  6261 


21  JORDAN  STREET 


An  Investment  in 
A  City^s  Progress 

store  space  on  St.  Catherine  Street,  Montreal,  the  city’s 
principal  shopping-  centre,  is  at  a  premium.  Not  a  store  • 
is  vacant  on  the  north  side  of  the  street  for  20  blocks. 

It  Is  reasonable  to  assume  that  the  St.  James  Building, 
now  being  built  on  the  property  of  St.  James  United  Church, 
St.  Catherine  Street,  will  have  no  difficulty  In  keeping  Its 
space  fully  rented.  Already  more  than  half  the  shops  In 
the  structure  are  rented. 

Fully  .rented,  revenue  available  for  interest  will  exceed 
interefft  requirements  three  times  over. 

We  offer  the  First  Mortiraife  «%%  Bonds  on  St.  James 
Building. 

Price:  TOO  and  accrued  interest  to  yield  6.50%. 

(Each  $100  bond  carries  a  bonus  of  %  a  share  of 
common  stock) 

JOHNSTON  .“■WARB 

171  St.  James  St.,  Montreal 

Members;  Montreal  stork  Eirhange  —  Toronto  stork  Exchange 


’Announcing  an  UPTOWN 
BROKERAGE  SERVICE 

for  the  accommodation  of  Investors  and  Traders 
who  find  it  inconvenient  to  come  downtown. 

McCUAIG  BROS.  &  CO. 

MSMBSaS  UONTRSAL  STOCK  SKCHANGB 

have  opened  an 

UPTOWN  OFFICE 

at  182  PEEL  STREET 

(OtpBjiu  J/eunt  Royrnl  H»uti  . 

UPTOWN  6616 


DIRECT  PRIVATE  WIRES  to  NEW  TORK  and  TtMtONTO 


MEMBERS  MONTREAL  STOCK  EXCHANGE 

Bruneau  &  Rainville 


101  St.  James  St. 
Montreal 


STOCKS 

& 

BONDS 


Tel.  HArbour 
4286 


B.  H.PORTEOUS 

&  Company 
Stock  and  Bond  Brokers 

Members 

Montreal  Stock  Eschanga 

17  St.  John  Street 
Montreal,  Que. 


'Dickinson  and  Walbank 

(Manbcrs  Moatroel  Stock  Kachenja) 

iVo  Atcount  too  small  to  receive 
our  careful  attention 
152  ST.  JAMES  ST..  MONTREAL 

MAIN  4M» 

SOREL,  QVE.  -  Bhl.lXrVthLB,  ONli 
T.  E«U>-  OUklnaon.  J.  Y.  K.  Walbanic 
W.  McLea  Vfalbank 


BULL  MARKET 
CONTINUES,  HIGH 
PRICES  PREVAIL 


Heavy  Demand  For  Wide  Range 
of  Stock*  Carries  Price*  To 
New  Record  Height — Index 
Advances  Over  2  Points 
Above  Previous  Week — ^Wed¬ 
nesday’s  Index  New  High  for 
All  Time. 


mtsB 


News  of  the  Week 
Relating  to  -  -  - 


SECURITIES 


OSLER  &  HAMMOND 

Stock  Brokers  and  Financial  Agents 

Members 

Toronto  Stock  Exchange 
Montreal  Stock  Exchange 


TORONTO 


l>*imliiloii  Stores.  T/in)if<>d:  While 
the  management  of  the  company  lia. a 
decided  to  is.suc  official  figures  on 
sales  quarterly  hereafter,  instead  of 
monthlj'  as  liorctofore.  It  is  learned 
that  sale.s  for  .-Vugust  showed  very 
aiiKstantial  increases  over  the  same 
period  last  .vear  and  were  the  best 
of  any  summer.  This  improvement 
is  duo  in  part  to  the  adju.stment  of 
coaditions  here.  In  .Montreal,  where 
the  compajiy  is  now  doing  a  much 
larger  volume  of  business.  Earlier, 
the  company  had  some  difficulty  in 
getting  close  to  their  markets  here. 

Mcrotl  Brothers,  Limited:  The 


$88 J, 030  for  the  corre.sponding  pe¬ 
riod  last  3'ear  and  are  also  well  over 
$100,000  greater  than  for  the  fiscal 
.vear  ending  December  31st,  1925. 

fn  spite  of  this  large  advance  'in 
earnings,  operating  expenses  are 
$28,686  less  for  the  last  12  months 
than  those  reported  a  year  ago. 

Bollinger  f'onsolidatcd: — In  addi¬ 
tion  to  the  net  profit  of  around 
$500,000  being  realized  monthly  from 
production  of  gold,  and  in  addition 
to  7%  being  realized  on  Its  treasury 
surplus,  the  company  is  making  an 
additional  book  profit  of  about  $50,- 
000  a  month,  as  a  consequence  of 


company  recently  added  to  its  pro-  jj^ninger  having  received  a  bonus 
pcrtles  a  modern  refin^y  which  is  I  ^  shares  of  Noranda  stork  In 

.situated  on  Toronto  harbor  and  Lonneetion  with  the  loan  of  $3,000,000 
which  incorporates  all  the  known  I  „ 

improvenients  in  the  refining  Indus- 1  *  Noranda  shares  has 

n  ,  '  '  -ncrcased  until  the  Holllnger  bonus 

crude  oil  has  horn  turned  into  paso-i.  ..  •  . 

line  at  this  plant  since  it  began  op-  ' $550,000.  although 
eratlons  In  April  of  this  j-ear.  I'his 


new  refinerj'  will  add  considerably 
to  the  earnings  of  the  company, 
which  was  formerly  only  a  dnstribu- 
tor  of  gasoline  and  ot.her  oil  pro¬ 
ducts. 

Southern  rniiadii  Power  To.:  Net 
earnings  for  July  were  $66,044.41 
which  although  slightly  less  than 


the  transaction  was  completed  only 
a  few  months  ago.  The  indications 
are  that  this  enhancement  will  con- 
tluue  according  as  Noranda  develops. 


McDougill  &  Gowans 

Members  of  the  Montreal  Stock  Exchange 

130  St.  James  Street 

STOCK  BROKERS 


HALIFAX  SAINT  JOHN,  N.B.  QUEBEC 
OTTAWA  TORONTO  WINNIPEG 


DIVIDEND  NOTICES,  ETC. 


Algoma  Steel  Porporatlon :  Ad¬ 
vices  from  Sault  Ste.  Marie  this 
week  indicate  that  the  rail  mill  of 
the  corporation  has  been  opened  on 
an  order  from  the  U.P.R.,  which 
the  $66,985  for  June  is  a  sustantial  j  will  keep  the  mill  operating  on  sin- 
gain  over  $62,995  for  July  a  year  gle  shift  for  several  months.  The 


Dominion  Glass  Company 


GEOFFRION  & 

O 

o 

• 

Investment  Bankers 

Members  of  the  Montreal  Stock  Exchange 

101  Notre  Dame  Street  West 

18  Eiciit  Street 

MONTREAL 

OTTAWA 

The  Casadlan  stock  market  is  still 
in  the  grip  of  a  strong  bull  move- 
ment.  The  heavy  demand  for  many 
:  of  the  market  leaders  eonfinue.s  and 
i  in  consequence  record  price.s  for 
'  these  securities  are  being  establish- 
,  ed  almost  daily.  The  list  of  stocks 
in  which  there  is  marked  activity 
:  Is  much  larger  now  than  it  was  a 
:  few  weeks  ago.  Recent  trading  on 
I  the  Montreal  Exchange  has  Included 
I  many  days  when  ten  and  more  stocks 
i  have  had  a  turnover  of  more  than 
a  thousand  shares  each. 

'  At  the  close  of  another  week  The 
'  Financial  Times  Index  of  stock 
I  prices  has  again  established  a  new 
,  high  record.  Opening  on  September 
i  2nd  at  111.5  in  the  four  daj'a  trading 
j  it  rose  to  113.9  for  September  8th. 
j  The  average  for  the  week  was  112.7 
i  compared  with  110.3  for  the  previous 
I  week,  a  gain  of  nearly  two  and  a 

I  half  points.  The  remarkable  strength  , ,  ^  ^ 

of  the  recent  market  mav  be  realiz-  indicates  much  improved  earnings,  the  Sault.  The  open-hearth 

ed  from  the  fiet  that  the  nr-ene-e  I’®*'  this  pcrlod  gross  eainings  are  naces  of  the  company  arc  also  In  per  cent.  (1%%)  has  been  declared 

advance  In  nriee  of  the  1  ^  enmmen  !  tilgher  by  $170,841  than  for  the  cor- i  operation,  and  the  merchant  mills  on  the  COMMON  STOCK  of  the  Com- 

^  '  responding  period  a  j'car  ago.  oper-  |  are  both  bu-sj’,  the  18-inch  mill  on  pany  for  the  quarter  ending  the  30th 


MONTREAL 


Direct  Private  Wire  to  all  Branches  and  New  York 


ago.  Gross  earnings  were  $106,394 
for  July  compared  with  $98,083  a 
year  ago,  although  the  increase  was 
somewhat  offset  by  operating  ex¬ 
penses  larger  by  $5,261.  The  show¬ 
ing  for  ten  months  ending  July  31st 


LIDHTED. 

NOTICE  OF  DIVIDENDS. 
Notice  Is  hereby  given  that  a  divi¬ 
dend  of  one  and  three-quarters  per 
cent.  has  been  declared  on 

announced  by  the  officials  of  the  I  the  PREFERRED  STOCK  of  the 
company  .and.  In  fact.  Its  size  has  .  Company  for  the  quarter  ending  the 
not  yet  been  definitely  deeddod.  The  30th  day  of  September,  1926. 

rails  are  of  the  100-pound  claas  and  |  - 

are  for  delivery  at  Fort  William  and  !  Notice  Is  also  hereby  given  that  a 

fur- 1  dividend  of  one  and  three-quarters 


extent  of  the  order  has  not  been 


stocks  used  In  compiling  the  Index 
has  been  about  16  points  In  the  last 
three  and  a  half  months.  The  fol- 


ating  expenses  arc  lower  by  $30,266  i  double  shift  and  the  12-lnch  mill  on  !  day  of  September,  1926. 
and  net  earnings  show  a  gain  of  |  single  shift.  The  coke  plant  Is  j 


lowing  table  indicates  the  movement  $201,108  which  is  equal  to  an  in-  also  operating  at  cn.paclty  and  ,  The  above  Dividends  are  payable 


of  the  Index  for  the  year  to  date:  — 

January  average .  100.0 

February  average .  102.7 

March  average .  101.2 


By  order  of  the  Board. 

MERVYN  OFFIER, 
Comptroller  &  Secretary. 
Montreal,  2nd  September,  1926. 


crease  of  about  37  per  cent.  all  the  auxiliary  departments  of  the  on  Friday,  the  1st  day  of  October, 

[  Industry  are  functioning  at  high  '  1926,  to  Shareholders  of  Record  at 
Public  Service  Coiti.  of  N»I.:  The  ‘speed.  I  the  close  of  business  Wednesday,  the 

comparative  statement  of  combined  ^  1 15th  day  of  September,  1926. 

results  of  operations  of  the  company  |  Barcelona  Traction.  LieM  and  \ 

April  average .  100.1  '  and  subsidiarle.';  for  July  show  gross  Power  fompany.  Limited:  The  com-  I 

May  average .  98.1  earnings  of  $8,201,844  against  $7,- |  pany  continues  to  reveal  steady  ex- | 

June  average .  100.2  j  164,852  In  the  same  month  last  j’ear,  panslon  in  earnings  with  net  earn- I 

July  average .  101.8  an  increase  of  $1,039,992.  After  all  j  ings  of  4,187,038  pesetas  for  July. 

August  average .  106.2  operating  expenses,  taxes,  deprecta- j  1926,  which  conii>ares  with  4.209,922 

High  1926  (Sept  8th) .  97.3  tion,  and  fixed  charges,  balance  j  pesetas  for  June,  1926,  and  4,088,608 

Low  1926  (May  21st) .  119  9  ;  available  for  dividends  amounted  to  j  pesetas  for  July,  1925.  The  gain  i 

Thurs.,  Sept.  2nd .  111.5  $603,664  against  $246,402  last  j'ear,  for  the  month  under  review  over  the  , 

Friday,  Sept.  3rd .  112.3  an  Increase  of  $357,261.  For  the  I  corresponding  period  of  last  year! 

Tuesday.  Stpt.  7th .  113.0  twelve  months  ended  July  31.  1926, ;  was  98.530  pesetas  In  net  earnings  I 

Wednesday,  Sept.  8th .  113.9  Sross  earnings  amounted  to  $102,- ;  Gross  earnings  from  operations  for; 

Average  for  week .  112.7  023,848,  against  $91,159,995  In  the  j  the  month  were  6.841.852  pesetas,  an  ‘ 

Previous  week  .  110  3  same  period  of  last  year,  an  Increase  j  Increase  of  301.877  pesetas  over  July,  i 

The  list  of  stocks  that  have  been  I  ^  Aftgregate  gross  earnings  tor , ‘siocTof  '6o,n\nlon  PoweV'and 

1  ne  list  or  STOCKS  tnai  nave  aeen  i  dividends  and  surplus  amounted  to ,  the  first  seven  months  of  the  year ;  Transml.«sion  Company,  Limited,  ha.s 
features  of  the  last  four  days  trad- ,  939  against  $8,080,430  last  i  were  57,791,124  pesetas,  an  increase  '  been  declared  for  the  quarter  ending 

year  an  increase  of  $5,068,508.  jof  2  673,086  ^se^s  oyer  the  corres- |  f To^ilmreV^derB^’^of^^^cord 

!  ponding  period  of  192d.  The  aggre-  |  of  September  23rd.  1926. 

Dominion  Power  and  Transmission  I  gate  net  earnings  for  the  seven  By  order  of  the  Board. 

Power,  Winnipeg  Electric,  National  Umited:  Net  earnings  for  July;  months  were  34,484462  pesetas,  an:  GEORGE  D.  PEARMAN, 

In- 'increase  of  1,264,802.^  This  company  I  ton.  Ont.  7th  Re.ptemb?r*‘'l926.''^'' 
had  the  largest  turnover  although  cj.ga_ge  of  $3  334  ttyer  the  same  month  ,  is  now  earning  consistently  at  n  ' 
large  gains  and  keen  demand  were  jagt  year.  Gross  earnings  show  a  rate  that  will  enable  directors  to 
experienced  by  many  others.  Braz-  ;  larger  gain  but  this  is  offset  by  ;  implement  their  promlste  to  com- 
lllan  gained  2  points  during  the  week  |  slightly  greater  operating  expenses  j  mence  dividends  on  the  common 
while  Smelters  reached  a  new  high  last  month.  That  the  company’s  |  early  in  1927.  W’htle  the  suggestion 
of  254)4.  Montreal  Power  closed  i  operations  are  more  profitable  this  in  this  connection  was  not  absolute- 
av  af  7114  after  having  ;  year  is  evident  from  a  comparison  :  ly  definite,  It  was  sufficiently  so  to 


Dominion  Power  and 
Transmission  Co. 

Limited 


nn'iDEXD  NO.  eo. 

A  Dividend  of  one  and  three-qnar- 


Ing  would  consist  of  a  substantial 
percentage  of  the  total  listed  securi¬ 
ties,  Brazilian,  Smelters,  Montreal 


DIVIDEND  NOTICES,  ETC. 

'  The 
Toronto  General  Trusts 
Corporation 

DIVIDEND  NO.  131.  j 


Notice  Is  hereby  gi'veTi  that  *  dtvl-  ] 
dend  of  three  per  cent.  (S<J4)  has  been 
declared  upon  the  paid-up  capital 
stock  of  thUs  Corporation  for  the 
quarter  ending  September  SOth,  1926. 
being  at  the  rate  of 

TWEL\-E  PER  CENT.  PER  ANNUM, 
and  that  the  same  wtll  be  payable  on 
nnd  after  Friday,  the  First  Day  of 
October,  1926.  The  Transfer  Books  of 
the  Corporation  will  be  closed  from 
Thursday,  the  16th  day  of  Sopteimber, 
until  Thursday,  the  30th  day  of  Sep¬ 
tember,  both  days  Inclusive. 

By  order  of  the  Board  oT  Directors. 

W.  O.  WATSON, 

General  Mattaorer. 
Toronto.  September  Ist.  1926. 


CANADIAN  WOOLLENS 

LIMITED 


Notice  of  Aimiial  Meeting. 

NOTICE  Is  hereby  given  that  the  j 
Seventh  annual  general  meeting  of  the 
Shareholders  of  Canadian  Woollens,  Lilmlt-  ] 
ed,  wUl  bo  held  at  the  Head  Office  of  the 
Company,  McDonncl  Street,  Peterborough, 
Ontario,  on  Tuesday,  the  twenty-first  (2l8t)  , 
day  of  September,  1026,  at  the  hour  of  1.30  | 
o’clock  In  the  afternoon  (Standard  Time), 
for  the  purpose  of  receiving  the  report  of 
the  Directors,  for  the  past  year,  for  the  ! 
election  of  Directors,  for  the  appointment 
bt  Audltora,  and  to  transact  such  other  ! 
business  as  may  be  properly  brought  before 
the  meeting.  ; 

Dated  at  Peterborough,  the  81st  day  of  ' 
August,  1926. 

W.  TINKER, 

Secretary-Treaswer.  , 


Ottawa  Light  Heat  &  Power 

COMPANY,  LIMITED. 


Dominion  Textiie  Company, 

LIMITED. 


on  Wedsesday  at 


DIXTDENDS. 

.  .  .  ,  Notice  is  hereby  given  that  the 

sold  2  points  higher  earlier  in  the  of  the  earnings  for  the  12  months  Induce  close  followers  of  the  stock  usual  dividends  have  been  declared 
day.  This  represents  an  advance  of  I  ending  .Tuly.  Net  earnings  for  this  ’  to  take  an  optimistic  attitude  to- 
over  13  points  for  the  new  stock  i  period  total  $1,042,473  compared  with  wards  its  future. 


since  it  was  listed  last  month.  Win¬ 
nipeg  Electric  and  Steamships  were  ' 
very  popular  and  both  gained  about  ; 
2  points  during  the  week.  Under ! 
exceptionally  heavy  trading  National 
Breweries  sold  up  to  71  on  Wednes- 
:  day,  closing  14  weaker.  Canadian 
‘  Car  made  a  sharp  advance  of  5  points  j 
to  4S,  while  other  stocks  of  the  steel 
gmnp  showed  lesser  gains.  P.aper 
stocks  were  active  with  Abitihi  lead- 
'  Ing.  I.anrentide  proved  a  strong 
feature  at  the  close  being  up  to 
I  10314.  Ahitibi,  Spanish  River  and 
Brompton  were  all  selling  clo.se  to 
the  highest  recent  prices.  Canadian 
Industrial  Alcohol  proved  a  favorite 
with  prices  ranging  from  20  to  21ii. 

I  The  above  mentioned  stocks  are  only 
'  a  few  of  those  that  have  been  prom¬ 
inent  in  the  last  few  days  trading.  I 


New  Firm  Takes 

Over  Old  House 


OUTPUT  FROM  CAN. 
MINES  AT  RECORD 


I  Canada’s  mining  Industries  show- 
1  ed  continued  progress  in  the  first 
!  half  of  1926  and  production  from  al- 
;  most  every  field  pointed  to  the  es¬ 
tablishment  of  new  records  during 
'  the  present  year  according  to  a  | 
statement  issued  to-day  from  the ' 


GIVES  DETAILS  OF 
NEW  STOCK  ISSUE 


with  reference  to  the  issue  of  ad¬ 
ditional  capital  stock  of  Shawinigan 
Water  &  Power  Company.  Limited, 
approved  at  the  meeting  of  directors 
held  on  August  25,  a  circular  later 
has  been  sent  out  to  shareholders 
above  the  signature  of  President  J. 

I  E.  Aldred,  outlining  the  terms  of  the 
offering.  The  circular  reads 
part  :  — 

"Under  a  resolution  of  the  board 


1926,  payable  to  Pbareholders  of  re¬ 
cord  September  15fh.  a.'i  follows; — 
PREPERnED  STOCK:  1%%,  being 
at  the  rate  of  6%'“^  per  annum),  pay¬ 
able  October  1st,  1926. 

CO.MMON  STOCK:  1%%.  (being  at 
the  rate  of  6%  per  annum),  payable 
September  SOth.  1926.  • 

The  transfer  books  will  not  be 
closed. 

By  Order.  • 

D.  R.  STREET.  Secy.-Treas. 
Ottawa,  September  7th.  1926. 


The  International  Nickel  Co. 

A  quarterly  distribution  of  $.60  on 
the  common  stock  has  been  declared 
this  day.  payable  September  39,  1926. 
to  Common  Stockholder.^  of  record  at 
in  the  close  of  business  September  17th, 

I  1926. 

J.VMES  I,.  ASHLEY.  Sec’y  &  Treas. 

of  directors  passed  at  a  meeting  held;  b'*'"’’  lork.  September  7th.  1926. 
on  August  25,  1926,  an  Issue  of  stock  ^  —— — — — — — 

to  the  shareholders  has  been  au-' 
thorlzed  afa  price  of  $150  per  share 
on  a  basis  of  1  new  share  of  new 
sttx-k  for  each  10  shares  of  the  out-  | 
standing  registered  holdings  of  re-i 
oord  at  the  close  of  business  on 
September  W,  1926.  | 

"The  subscription  price  of  the  new  ' 
i  stock  will  be  payable  in  full  at  the 
i  Montreal  Tnist 


IfOTICE  OF  DITIDEm  1 
A  Dividend  of  One  Dollar  and  i 
Twenty-five  cents  ($1.25)  per  share  ; 
on  the  Common  Stock  of  DOMINION  i 
TEXTILE  COMPANY,  Limited,  has 
been  declared  for  the  quarter  ending  ; 
September  30th,  1926,  payable  lat  i 
October,  to  sharehol^rs  of  record  • 
September  15th. 

By  order  of  the  Board, 

JAS.  H.  ’WEBB, 
86cretary-Trea«uTer.  , 
Montreal,  September  let,  1926. 


Dominion  Textile  Company, 

LIMITED. 


ARVIDA  PLANT 
IN  OPERATION 


NOTICE  OF  DIVIDEND. 

A  Dividend  of  One  and  Three-quar-  1 
ters  per  cent.  (1%%)  on  the  Pre-  I 
ferred  Stock  of  DOMINION  TEXTILE  | 
COMPANY,  Lhnlted,  has  been  de-  i 
dared  for  the  quarter  ending  Sep-  j 
tember  30th,  1926,  payable  154h  Ooto-  ; 
her,  to  shareholders  of  record  SOth  / 
September.  | 

By  order  of  the  Board, 

JAS.  H.  WEBB. 

Secretary-Treasurer.  ' 
Montreal.  September  1st.  1926. 


JOHN  A.  WARDROP. 


The  manufacturing  of  aluminum 
t:®bipany.  Place  j  in  (he  Saguenay  district  has  actually 
d  Armes,  Montreal,  or  at  the  office  |  begun  at  Arvlda,  the  city  founded  by 
1  of  Aldred  &  Company,  Limited,  24-28  |  Aluminum  Corporation  of  Amer- 
j  Lombard  Street,  Ixindon.  E.C.  ,,  Eng-ji^a^  and  the  product  is  already  be- 
land,  on  or  before  November  1,  1926.  |  ing  shipped  from  the  huge  plants  of 
,  Annoimcement  is  made  that  the  Expires  November  1.  lihp  company,  which  are  partly  con- 

Minlng,  Metallurgical  and  Chemical  Toronto  Stock  Exchange  house  of  F.  |  "Payments  In  Montreal  should  be  j  j-trupted 

I  Branch  of  the  Dominion  Buroau  of  n.  Graham  &  Co.  has  been  taken  :  made  by  drafts  or  cheque,  payable  i 

Statistics  at  Ottawa.  over  bv  Gardiner,  Wardrop  &  Com- .  to  the  order  of  Montreal  Trust  Com-!  While  it  was  first  thought  that 

Valued  at  $98,395,788  the  output  o.f  pa.ny,  a  new  firm  formed  for  that  pany  in  funds  current.  |  l>auxlte.  which  is  essential  in  the 

metals  and  non-metallic  minerals  purpose.  1  "Paj-ments  should  be  made  in  Can- ! ’n''*^*B^f“cturing  of  aluminum,  would 

I  including  coal,  gas  and  oil,  marked  yir.  p.  R.  Gardiner  is  well  known  iadian  dollars  by  draft  payable  to  Al- '  first  be  shipped  directly  to  the  plants 
an  advance  of  $8,048,090  or  8.9  per  in  brokera.ge  and  financial  circles,  died  &  Company  or  bearer,  and  cross  |  fi^rough  water,  information  avnilnhle 

;  cent,  over  the  totals  reported  for  Mr.  John  A.  Wardrop  has  been  con- 1 ‘Not  negotiable’.  Any  alteration  j  from  the  Canadian  National  Rail- 

■  the  first  half  of  1925,  and  a  sum  neot.ed  with  F.  R.  Graham  &  Cd.  as  |  from  order  to  bearer  must  be  signed  h''oys  representatives  is  to  the  effect 

‘  equal  to  52  per  cent,  of  the  output  of  office  manager  for  some  years.  by  drawer.  Canadian  shipping  Interests 

;such  commodities  during  the  entire  The  new  firm  will  retain  the  of-  "The  right  to  subscribe  will  ex- !  have  been  affected  more  than  ex- 
,  calendar  year  1925.  |  fices  staff,  statistical  departments,  j  pire  at  3  o’clock  in  the  afternoon  on  i  pected  from  the  new  industrial  de- 


In  comparison  with  the  totals  for  etc.,  of  F.  R.  Graham  &  Co.  and  will  j  November  1,  1926,  on  or  before  which 
;  the  first  half  of  1925,  produrtlon  j  conduct  a  general  brokerage  and  ;  date  payment  in  full  of  the  stock 

subscribed  for  must  be  made  at  one 
of  the  places  above  mentioned.  The 
warrant  or  warrants  to  subscribe 


Canada  Permanent 
Mortga^  Corporation 

QUARTERLY  DIVIDEND. 

Notice  is  hereby  given  that  a 
Dividend  of  THREE  PER 
CENT,  for  the  current  quarter, 
being  at  the  rate  of 

TWELVE  PER  f:ENT.  PER 
ANNUM 

on  the  paid-up  Capital  Stock 
of  the  Corporation,  has  been 
declared,  and  that  the  same 
will  be  payable 

FRIDAY,  THE  FIR»ST  DAY  OF 

ck:tober 

next,  to  Shareholders  of  rec¬ 
ord  at  the  close  of  business 
on  the  Fifteenth  day  of  Sep¬ 
tember. 

By  order  of  the  Board, 
M'ALTBR  F.  WATKINS. 

Secretary. 

Toronto,  August  18th,  1926. 


during  the  six  months  ending  .Tune !  bond  business. 

!  30,  1926,  showed  net  gains  in  the  '  _ _ _ _ _ _ 

lvalue  of  the  metallic  uiinerals 

■  amounting  to  upwards  of  2  ruilllon  |{tUKuANl£.A  I  lUN  Ul 
I  dollars  and  advances  among  the'  ,  '  —  r>rrr*A'm\ 

,  non-metallic  minerals  to  a  net  gain  I  A  If  flSF  FFr  ECTcD 

!  of  about  6  million  dollars.  '  •  l-W  » 

Figures  for  a  few  commodities  i  - 

:  showed  great  growth.  Copi?®r  pro-  Toronto. — LaRose  (Mines  share- 

;  duction  advanced  nearly  18  million  holders  met  at  a  special  meeting  on 
j  pounds  and  2.4  million  dollars  In  Wednesday  and  ratified  the  propos- 
•  value  in  comparison  with  the  totals  als  of  directors,  in  the  form  of  by- 
j  for  the  corresponding  period  in  law.s,  Involving  the  sale  of  assets  to 
1 1925.  Gold  production  in  the  half-  I  a  new  company  to  be  known  as  La 
1  year  was  greater  by  61,770  ounces.  Uo.so  Roiiyn  Mines,  Limi'tcd.  Proxies 
jor  1.3  million  dollars.  Silver  and  j  in  the  hands  of  directors  represent- 
I  zinc  also  showed  substantial  in- I  rdjnorethan.ttheirequiired-t.wo-third's 
crease  in  output.  Among  the  non-  :  of  stock  outstanding.  This  means 
metals  the  recovery  In  coal  prodne-  I  that  present  shareholders  will  re- 
tlon  and  the  gain  in  asbestos  are  i  coive  one  share  in  the  new  company 
most  notable.  I  for  each  two  shares  held  in  the  old 

Coal,  gold,  lead,  copper,  nickel,  1  company.  As  the  capital  issued 
sliver,  zinc,  asbestos,  natural  gas  i  and  outstanding  of  the  old  exunpany 
and  gypsum  in  point  of  oiitimt  I  was  1,500,000  shares,  par  value  $1, 
values  and  in  the  order  named,  were  !  new  .shares  issued  to  shareholders 
the  ten  principal  products  of  the  j  will  be  750,000  shares  of  no  pa;r 
I  mineral  Industry  In  Onada,  during  ,  value. 

j  the  period  under  review;  iirodiictloii  I  Directors  announced  at  the  meet- 
i  for  these  commodities  ranged  from  ;  ing  that  .sufficient  subscriptions  had 


must  be  surrendered 
time. 


at  the  same 


velopment  of  the  Saguenay.  Not 
only  is  all  the  material  needed  for 
the  construction  of  the  large  plants, 
which  are  soon  to  see  over  five 
thousand  men  at  work,  being  ship¬ 
ped  through  the  Canadian  National 
Railways  or  the  Canadian  Steamship 


Warrants  not  uUllzed  in  making  i  Lines,  but  this  year  the  Aluminum 


subscriptions  before  3  o’clock  of  No 
vember  1,  1926,  are  void,  and  the 
rights  of  the  shareholders  to  whom 
these  warrants  were  Issued  will  be 
cancelled  as  of  such  date. 

“The  shares  represented  hy  certifi¬ 
cates  of  subscription  will  ra.nk  for 
dividend  for  the  quarter  ending  De¬ 
cember  31,  19,26.” 


$25,312,598  for  coal  to  $!i6 1,038  for 
gypsum,  and  amounted  in  the  ag¬ 
gregate  to  $94,523,857,  or  96  per  cent, 
of  the  grand  Jotal  for  metaD  and 
non-metals  in  the  half  year.  Itor  the 
first  half  of  1925,  the  list  was  almost 
the  same;  exceptions  were  that 
nickel  and  copper  interchanged 
places,  and  cobalt  held  tenth  plaxie 
instead  of  gypsum. 


come  from  I>aRose  shareholders,  at 
15  ce.nt.s  per  share,  to  meet  debts,  in¬ 
cluding  the  $25,000  claimed  hy  the 
O’Brien  (Company,  which  is  disput¬ 
ed.  Thus  the  condition  made  by 
underwriters  Is  fulfilled  and  the  lat¬ 
ter  ivlll  take  up  500,000  shares  of 
new  treasury  stock  at  20  cents  per 
share  and  the  amount  of  shares  not 
subscribed  for,  at  15  cents  per  share. 


INVESTOR’S  CATALOGUE. 

The  fifth  edition  of  The  Green- 
shields  Catalogue  of  high  grade  Can¬ 
adian  investment  securities  has  made 
its  appearance  and  should  prove  of 
particular  value  to  Investors  and 
prospective  Inve.stors.  A  good  deal 
of  new  matter  has  been  Incorporated 
in  the  present  edition  and  special 
full  page  analyses  of  the  position  of 
C.P.R.,  Bell  Telephone,  Montreal 
Tramways,  Spanish  River,  Abltlbi, 
and  other  leading  (Canadian  com¬ 
panies  are  presented. 

Copies  may  be  procured  by  apply¬ 
ing  to  the  office  of  'The  Financial 
News  Bureau,  or  direct  to  Green- 
shields  &  Co..  17  St.  John  street. 


The  treasury  of  the  company  Is  thus 
assured  of  sufficient  funds  to  canry 
on  developments  at  the  Cobalt  and 
Quebec  properties. 


Corporation  has  found  It  more  pro¬ 
fitable  to  use  "alumin.”  ■which  Is 
aluminum  half  prepared  completing 
the  work  at  their  Arvida  plant. 

Capacity  Next  Tear. 

This  has  meant  that  Instead  of 
operating  their  fleet,  the  aluminum 
people  have  shipped  the  manufac¬ 
tured  bauxite  from  St.  Louis,  Mo.,  to 
the  Saguenay  district  through  rails 
or  inland  navigation. 

At  present  three  thousand  men  are 
at  work  at  Arvida.  Part  of  them 
are  engaged  In  the  fabrication  of 
aluminum,  while  the  others  are  com¬ 
pleting  the  plants. 

It  la  expected  that  next  year  at 
this  time  manufacturing  of  the  alum¬ 
inum  will  be  carried  out  nearly  to 
the  maximum  presently  planned  ca¬ 
pacity.  Instead  of  getting  their 
manufactured  bauxite  from  SL  Louis 
the  company  at  that  time  will  get  Its 
shipments  directly  fi-om  South  Amer¬ 
ica,  and  to  meet  the  requirements 
some  interest  has  been  purchased 
by  the  aluminum  people  in  the  com¬ 
pany  which  possesses  the  rights  on 
the  harbor  of  Port  Alfred.  This 
port  will  be  the  landing  place  for  the 
imported  sand. 


The  Bell  Telephone  Company 
of  Canada 

NOTICE  OF  DIVIDEND. 


A  Dividend  of  two  per  cent.  (2%) 
has  been  declared  payable  on  the 
16th  October.  1926,  to  shareholders  of 
record  at  the  close  of  business  on 
the  23rd  September,  1926. 

W.  H.  BLACK, 
Secretary-Treasurer. 
Montreal,  25th,  August,  1926. 


Barcelona  Traction,  Light  &  | 
Power  Company,  Limited  ; 

(Incorporated  under  the  Laws  of  | 
Canada) 


Notice  is  hereby  given  that  the 
Board  of  Directors  of  the  Barcelona 
Traction.  Light  &  Power  Company. 
Limited,  have  declared  a  dividend  of 
one  and  three-quarters  per  cent. 
(144'7r)  on  the  7%  Non-Cumulatlve 
Participating  F'reference  Shares  of  the 
Company,  payable  on  the  SOth  Sep¬ 
tember,  1026,  to  all  Shareholders  of 
record  at  the  close  of  business  on  the 
20lh  September,  1926. 

DATED  at  Toronto.  Canada,  7th 
September.  1926. 

R.  H.  MKRRT, 

Secretary. 

NOTKt 

The  Transfer  Agents  of  the  Com¬ 
pany  are  National  Trust  Company. 
Limited,  Toronto,  Canada. 

The  London  Agent.^i  of  the  Company 
are  the  Canadian  and  (General  Finance  , 
Company,  Limited,  3  London  Wall  [ 
Build InK.e,  London.  E.C.  2.  I 


DIVIDEND  NOTICE 

Hamilton  United  Theatres 
Limited 

Operating 

PantngcM  and  Capitol  Theatrea 
Hamilton 

No’tlco  is  hereby  given  that  a 
dividend  of  3*4%  on  the  Prefer¬ 
ence  Shares  of  the  Company  has 
been  declared  payable  on  the 
SOth  day  of  September,  1926,  to 
shareholders  of  record  on  the 
16th  day  of  September,  1926. 

By  order. 

N.  NATHANSON, 

Managing  Director. 


:  \ 


